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OFFICE OF THE CHAIRMAN
Committee — Golden Forests (India) Ltd.
(Appointed By The Hon'ble Supreme Court Of India)
Bungalow No. 60, Sector - 4, Chandigarh,

comicHDI2016 /6 0 3 09.12.2016

Mr. Atul Chopra

Please upload the following on the website of the Committee.

General Information for the investors of Golden Group of Companies

1.

The Hon’ble Supreme Court vide order dated 19.08.2004 passed in
T.C.(C) No.2 of 2004 titled Securities & Exchange Board of India (SEBI) Vs.
Golden Forests (India) Limited, abolished the office of the Provisional
Liquidator appointed by the Hon’ble Punjab and Haryana High Court
and appointed this Committee-GFIL with the directions to invite claims
from the investors/creditors of the Company, recover possession of the
properties of the Company Golden Forests (India) Limited, thereafter to

sell the properties and submit report to the Hon’ble Supreme Court.

The Hon’ble Supreme Court of India vide its order dated 17.08.2004 held that
no other Court or Forum or Tribunal will entertain any claim or application by
depositors/investors for return of monies or payment of interest as these
aspects will be dealt with by Supreme Court after realization of all the assets.
If any such claim is filed by any party before any Court or Tribunal the same
shall stand stayed. The Hon'ble Supreme Court clarified that criminal cases

are not covered by this Order and can proceed.
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3 It is clarified here that this Committee-GFIL is not a Public Authority

therefore the Right to Information Act is not applicable on this Committee.

The Committee is not having any ‘Central Public Information Officer’.

4. The Committee invited claims from the investors of Golden Forests India Ltd

in Oct 2004 & Feb 2005 and from the investors of Golden Projects Ltd in

July 2007.

5. On 5th September 20086, the Hon'ble Supreme Court in Para-47 of its order
fixed 10.08.2006 as the cut-off date for the receipt of claims from the investors

of Golden Forests India Ltd. Para-47 of the order is important and reads as

under:-

“47. Counsel appearing for the Committee has stated before us that
the claims have been received even after 20th May, 2005 and the
Committee has included all the claims filed before it up to 10th of
August 2006. Cut-off date is fixed as 10th August, 2006. Hence, all
claims filed before the Committee by the cut-off date fixed, i.e., 10th
August, 2006 be taken into consideration for disbursement of the
assets of the GFIL after verification of the claims. The Committee
should accept the claims of only those claimants, who have original
authenticated receipts issued by the GFIL. The Committee shall
categorise the range of investment by depositors and treat the small,
medium and big investors in separate categories. Appropriate orders
regarding disbursement of the amount among the small, medium and
big investors shall be passed at a later date, after the total amount of

sale of the properties is received. The Committee shall not entertain
M&M
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claims passed on alleged deposits accepted by any agents in the year
2001 till date after the closure of the business of the GFIL. No claim

without clear proof of deposit of money with the company shall be

considered.”

6. The Hon’ble Supreme Court, on 03.02.2010, transferred all the cases
pertaining to Golden Forests (India) Ltd to the Hon’ble High Court of Delhi.
The matter regarding the receipt of claims arose again and again in the

Hon’ble High Court of Delhi. On some petitions, the Hon’ble High Court in

Para 8 and 9 of its order dated 04.05.2010 directed and held as under:-

“8. We therefore request the Committee to treat all these writ
petitions as claims filed before it, provided all these writ petitions
have been filed before 10th August, 2006 which is the cut-off date
fixed by the Supreme Court. If any of these writ petitions have been
filed after the cut-off date, the Committee will not entertain the
claims in view of the orders of the Supreme Court but bring it to the

notice of this Court so that the record of this Court is updated.

9. The Committee will examine the claims in accordance with the
directions given by the Supreme Court from time to time and will
submit a report after six months and in any case on or before 1st

November, 2010.

1 The Hon’ble High Court of vide its order dated 12.05.2010, further clarified

that:-
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ST In other words, if any of these writ petitions was filed after the
cut off date, that is 10" August, 2006 as fixed by the Supreme Court,

the Committee will not entertain the claims in view of the orders of
the Supreme Court but bring it to the notice of the Court so that the

records of this Court are updated.”

8. Utmost efforts are being made to sell the properties of the Company and to
collect sufficient funds to pay the investors/depositors. The committee has
been able to collect about Rs.600 crores by way of sale of properties. The
Committee as per the orders of Hon'ble Delhi High Court submitted some
schemes for disbursement of part of the money collected. The Hon'ble Delhi
High Court reserved its order and the matter of disbursement of fund is under
the consideration of the Hon’ble Delhi High Court. As soon as the order is
pronounced the committee shall place the order on this website. You please
read the order dated 24.04.2014 of the Hon'ble Delhi High Court to know full

facts in detail.

9. There are about 15 lakhs claims received from the investors of the
Companies M/s Golden Forests (India) Ltd & M/s Golden Projects Ltd. It is
not possible to respond to each enquiry. The disbursement of the fund is
likely to take time. The investors are requested to keep patience. As &
when the disbursement is allowed, the amount declared payable shall be

sent to the investor at the address given by him/her in the claim

application.
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