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e " 7. 0N the hasis of

e FDRs statements as on 31,03, 2013,

Y the Commmee from the banks the prmcxpa!

amounts of tne F Xed Deposit Receipts (

received 5

rDRs) ling in State
Rupees Fifty-two Crore

~one Thousand Ning Hyndred and . Eleven

’-Benk or Patxala is. Rs 52 02,81 911/—(
Two quh Elghty
wly).. Orlen tal Bank of Commerce is Rs 215,00,13

270/-
(Rupeev

Two Hundred F-‘n‘ieen Crore, Thsrteen rhousand Nine
L Hundred and Seventy only) '

and UCO ‘Bank g
RSJBG 38 62 732/-

(Rupees One Hundred Slxty slx Craore,
" Thiny- elqht Lakh Sixty-two Tho Jsand,

Seven Hundred and
J ' Thirty-two on!y)

The total of principal amount of FDRs lying in
ail the ihree banks comes to Rs.433,46,98, 613/-

(Rupees Four
hundred Tmrty -three Crore,

Forty-six Lakh, Ninet ty~

gight
Thoueand Su Hundred and Thirteen only}.

Th&s fs. for the

information of the Hon' bie Courf however the Commlttee d

shall fle audited figt of FDRs along with, Aud!ted report 1]

r the
year endmg 31 03, 2013

t{o
U my know!eoge .and. nothmg materlal is SUppressed or concealed
‘ therefrom
| - e
o B - “ DEPONENT “
5

\/'enﬂed af Chandxgarh on thrs the 20" day of. Apnl 2013 -
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8 SN, CHANDLA co. : Tele: 2790833
: Chartereg Accountapg : ' Show Room No, 59,
‘ - 2% Floor, Madbya dgre,

Partnery; . - "~ Sestor 26, Ch&ndiziwb
I8, Bhusin. Feu S
Divesh Sooq pry
Sunll Khagny ¥CA
Ravi Kant AWRsth] ¥Cy
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- AUDITORS! REPORT .

is| WAL of e
COWITI‘EE-GOLDEN FORESTS ‘(INDZA') LIMITED CHANDIGARH for the perind
s
from 01.04.2010 0 31.03

© PWposas of our udit,

) In oy Opinion Proper bogks of &ount havy §,

cen kept by the COMMITTEE 50
far a5 it appeayy oy our EXamination of thoge books,

i) The stat

1itlec~(36lden Forests (Tadia) Limj

period from 01.0¢.2010 231,035,201,

'  ForKNCHANDLA 4 ¢
, : ' : , Qha:tgrqd Accountants
O : ,

Q SR 2.

o
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1
P Chaniqarh, the

COMMITTEE-GOLDEN FORESTS {INDIA} LIMITED,

Appointed by Supreme Court of Indla {Order da‘?z’ 19 8 20D41

as at

3! Q Ith,‘ 2011

Balance Sheet

BALANCE AMOUNT TRANSFERRED FROM PRO’\’!S’ONAL

ror Fae? vuany
52 yenr

LIQUICATCR ACCCUNT: - Aspor &2

FIXED ASSETS:

13613008 14 - As per Anngnna )

CASH & BANK BALANCES;

f¥ee

516711.00

224088407227

REALISATION FROM BANKS:
- As per-last year 2316827058
. © -Aspes Annexxe )
BID MONEY (SALE OF PROPERTIES): : . .
- As perlastyear 1439847238.00 ) . o ~
- Add: Sales cing the yosr 1011 180000.00 TINJEREST ACCRUED NOY DUE; LT
- Add: Interest on above 116637124.00 -~OBC ) ) 385810(100
. . _ 2567664360.00 - SBOP 8803211200  91898212.00
- tess: Bid Money/Sale Amount Refunded 242700000.00
- Less: Interest pald on Relund Amount 9131143.00 2315833217.00 E ’
: JAX DEDUCTED AT SQURCE:
TAX DEDUCTED AT SOURCE - AMARTEX INDIA: -Asperlastyear - 2784485200
- As per last year 2216568.60 - Finonclal year 2010-11 B1258190200  40426784.00
EXCESS OF INCOME OVER EXPENDITURE: . ) -
- As per last /ear . . 4872289.37 .
= During the ye 1687887.20 6559978.57. . ROYALTY RECOVERABLE FROM YORKS HEALTH RESORTS 180000.00
. N [}
LD.S.PAYABLE:; 13391.00 !
SUSPENSE ACCGUNT;
Deposited under ordexef Delhl r‘?gh Court Ji uvd $1.05. 10‘0 _
Re: Hoteal Drve Inn, Mussooris. . 2500000.00
o - : gl
~ MEMBER S S
COMBIFREE-GFIL MENMSER, .
CcOAmVTERCEIL

CHAIRMAR CNAIRMAN
COMMITERNR s vy Y EE-GFIL -

-5 St 0m
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To. Priniing & Stalionery
- Postage 8 Despatch

EE-GOLDEN FORESTS (B

JAY LINITED.

n’..’rr-r:c’\’\l

LRIV
Appolnted by Supreme Court of India {Ordey dated 19.3.2064).

* Salaries

* Felephono.

- Office Malntenance .

» - Security Service Chasges

> Refyeshment to Sfaff & Visiors
Etecinicity Charges (Jharmoari & Billa)

- "oifice Expenses~Jhanman Office
= Ddvertisement Expenses

~ “fraveling Expenses

Depositors Clalins-Data Entry Cha:ges

Audit Tax Expenses: -

* Legat X incoms Tax Expenses

Repalkr of Clfice F wnitre

* - Repak of Cffice Equipment

* piiscelaneous Expenses

~. Bank Charges .

., " Staff Unifom

) * Depredation

Excess of ome oves Expgnditne

jﬁwv

cnaraGHAIRMAN

[¥]

-

= st
¥

CoMBOURAFHFTES-GFIL

-5 SFP 761}

JChandigarh, the

3
. W
}

s

TTe973061.00
J{f Aﬂ /f/w’

ﬁﬁ%ﬁ*
O AIIRRBFIL

AUDITORS” REPORT;

in termns of our separats

u\&‘ mFCE=" 5215 o S

NCg secic?”

ncome znd Expendnme Accounl for the year ended 315! March, 2011
20865.00  BYBANKINTEREST; :
8476.00 - On Savihgs Account-OBC _12758.00
2640333.00 - On Savings Account-SBOP 174075.00
46208:00 - O Fixed Deposits-Commitiee 4813824.00
120000.00 - ) - R
2305620.00 * INCOME FROM PROPERTIES: ==
35075.00 ° - Hotel Drfve-in-22 1964344.00
98320.00 - Yosks Health Resot, Nolta  2400000.00 4364244.00
10677.00
2012002.00 ° ° Msceloneous Recelpts ® 610000.00
111105.00
© 208305.00 "
55450.C0
541329.00 N
2378.00
- . 1400.00
’ . 872i.06
556.00
1500.00
57411.60
1687687.20
9972001.00

P f)

i
i
,
1
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....m'TlE..—.:CLDE FORESTS §INDIAY E BUTED
éﬁpoln!ed by Supremeo Couvst of Indha {Order datdd ()9!8 £004).

Statement of Realtzaﬂons and Disbursements of Commmee»GFflllIov tbe P ngd 1,04 2010 1o 31.03. 2011

FO OPENING BALANCES ON 1.4.2010
- Cash n hand - 13215.06

- In Savings Al willy SBOP, Chd 97672827

- In Savings A% with OBC, Chd 45743.00

-~ in SBOP (TDS)Accoum 310.00
- In FDR'S with OBC . 10447399.00,

- I3 FDR'S with SBOP 1436443555.00

~ BANKINTERESTE; .

- On Savings Account OBC 12758.00

- On Savings Account-SBOP 171075.00

- On Comittes FDR's 4813824.00
146637124.00

~ On FER's - Bld Money

NCOME EROM COMPAN!ES PROPERTIES;
- Holel Diive- in-22

. - Yorks Health Resort, Noito
©

\

Miscellaneous Receipls.
Royslly Recoverable received fom Yorks Health Resorts

Sale of Fn;pct‘ties'

TDS Payable
Provious veoi lnlclesl 2ccrued not d:.s recajved
- Ostental Bank of Commesce 136514.00
) Q_«f/’Of)O) 6o,

- Stale Bank ot Pat.’ala

Su<pensa A/n: (f' nelPepahy }mpc..>ed by Deihl ngh Court)

TJotal C/D

1447027648.27

121634781.00
1964344 0
2400000.60

610000.00
2660.00
1011480000.00

133¢1.00

10607015.00
2500000.00

2598839839.27

: B/ Printing & Slabdn

Posts, th.éat
* ‘Saladde J | S
Telephon ! v
~ Office ahlénanca ,
Secumr S’ervlce Cha!ges N
Rehbsbmbnt 0 S1hT 8 Yisitors
= Electdcity Charges (Jharmari & Billa)
" Office Expenses~‘hammasi 8
” Advenlisemert Expences
= Troveling Expenses’
Depositor's Claims-Data £ ntry Ctnlges
* Audit Expenses
" Legal 8 Income Tax Expenses
" - Repak of Office Fumiture . -
Repok of Ofica Equipmens
- Bark Chamges
Miscelloneous Expanses
Staff Unifomni
Refund of Participation/Bid Money & Sale Amount
Interest pald on Refund of Participotion/Bid & Sale Amou

Previous year Llabilitles pald:

- TDS Paid'deposited.

.

v

v

GAPITAL EXPENDITURE:

- Office Equipment
- Cifice Fumitwe
~ TAXDEDUCTED AT SOURCE:
- Yorks Health Resorts, Nolta Z40000.00
- Drive In 22 Yourist 196434.00
- Orental Bank of Commerce 540048.00
11605420.00

- State Bank of Patiala

Royally recoverable iorn Yorks Heolth Resorts, Nolta
Fotal C)D

et

2305620.00
35075.00
98320.00
10677.00

201200200

111105.00
209305.00
55150.00
541129.60
2378.00
146000

_ 55000
8721.00
1500.00
242700000.00
 8131443.00

14312.00

45260.00
2221.00

12581902.00
180000.00

272881530.00




Page/2
Total B/F 272884530.00

Yotz BiF 2588839839.27 .

BY INTEREST AC ACCRUED NOJ DUE-2010-14: o
- Oniental Bank of Commemb - 384319300 3 )
= State Bank olPaﬂab R 81233134.00 85074237.00

N

A
: - cLosiNg muﬁges ON 31:3.2014 : . -
-Csshinhand . 19068.00 . _
- In Savings Ale. with SBCP, ¢ - 216709727
- In Savings At with OBC; Chandlgarh . 691B57.00
‘ -~ In-FDR'S with 0BG . . 250613405.00
- In FDR'S with sBop B - . 1937392222.00 224088407227
. : 259883983027 T . - o ' 2598839839 27
. cnarcRbIAIRMAN : BEEBER I E‘ﬁ/
. COMMBEEERYTEE-GFIL mma&sm. o ,commmru_
’ ) o ' éUDllORS’EEPOE[, ’
’ nterms of our separale report of even dale. ) o
FOR KN.CHANDLA & CO. :
! - -
i — . b Tt - \
H Chandigash, the 5 SEP[G,] . 3 \ '_

S ——————
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SoMMITEE . g QILDREN FoRpSTS SHRIA) UNITED: (2 , ‘
: . ANNEXURE |
© EURNNYURE (Pl ,
*As Dor lag yeg; o " 445546.80
v Addib‘ons\ Suiing the year 2221.00 .
~ " GTETE. '
, . * Lous; Depreciation g . 44788 80 403081.00
< A8 per last year 81005.00
- Addtions during the year o 45250.00
- o 685,60
-« Less; Deprociatizn . 12625.00. ] 113630.09
N

TOTAL:. 316711.03
e o

- ' ANNEXURE
SEA§H § EAN5 EAub’s;Fg
| * Cath In hgng 1906000
: *In Savings Ajc, win 5808, Chundigarm . ) 218701727
; - In Savin o} Cband!gurh . 591357,00.
; ‘ 250813405.00
é n F 1887362724 09
2 ; TOTALe TGS
: [ .\’. -‘.."_M._
Al 4
i
1
L\-ld

L
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8CQOURLS fnr

Statementy o the
o 3,03, 2012

Ve v

KN .CHANDLA & co.

CHARTERED ACCOUNTANTS
$.C.0. 58, SECTOR 25
" CHANDIGAR I

L

SN

il

the vear ended on




e ——. --.‘\-...,,__...,...._..,.l ——— ~QM’ *-*W"“*"“‘—-—‘ & 5 ':l‘ w
K. CHANDLA g, o, : - U Tae 2790832
Chartereg Accov'u‘mntx _ oW Room No, 39,
T - ' S 2 Floor, M&dhy'aMam.

Purtnery; , " Secter 26, Chandiwh

9B, Bhayin FCA o ’

Divesy Soad.FCA ) o '

Sun”»K’hunnnvPCA '

08 Awasth] pey
Mukegh Kumsr ACA

Ret Now Comny 2043, Date "
B - 2 s
~AUITORY Rppory SO
¢ bave gygag e angeyey E&lancq~8h$¢t-§i'com.PI'EE»' ~GOLDEN FORESTS (NDU\)
LMITED, THARMARY DIsTT, MOHALY g 2 31.03,2002 g dso
Expendivgre Account for the yeq

Yeur ended o that date an
we tb;.nmous‘x‘bmw of the Cy

S With auditgn, standards gcneraily .accé;ﬁtcd & India: Thoye
Qe at we b @d perfory g, audit 1o gy ;
Whether the fnancig) Statementy are :

)
1)
il

) -

S anpexed Icome 3
maexed therars, 185¢ cia) S@iements.
3 Linitee-Gry, Mmagm;nh"Ou: respontibility i tQ express yn
tese fnancia) Statements boseq 00 duraudiy, - _

; 00N reasonzpy, Swray,

" Dol misstatement AB it inglyges o g

; ce Supporting th 4mounts gnd cﬁsclosu:g,; in the financia) Selements. 4n

neluges 85¢8sing the 2ocounting principtes Used &d sigyificans oo 1S mage by

5-well g5 Valuating g, overnl] financia Satemenry Préseatation, We believe
Uropinion,

se ghonyy

We h;avc obtay

12024 ] (e fomnatioy ang SXPRZRN0DS, vipiey
Snowiedge apg belicf werg BECRS3arY for tha
I oy Opinjon, Proper books o
far a3 appegy from Oy exea]

.Th" Balance

o the Best of oy
Wpose of our audjt, . :
{ sccoumt have been ke by the Commirtce-GFIL 50
BURation of hose books;

Sheet ang Inepg

6 and _Expmdim:e Account dealt With by this Teport are
& dgreement Wit the books of azcount:

oy OPinjon ang

Be best of gy nformatiog g accord;
BVER 10 us, (e g e

; ding w0 te explanationg
OURE veud wipy Noteg op Accoun; give s Wue and fajr views:.
8 b the cage of e B

wlazce Shug of e S0t of affyrs of s CMvry TEE-GFI
831 Mareh, 3013, g ' B

softhy Looge and Expcndjmra}ﬂ.ccount of the
enditure for the Year apdag oa that dye, :

Exc_ess of Income over
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Chrandigarh. the

| COMMITT EY,GOLDEN FORESYS (!NDM ) L’MT)’ED
’ Appeinted by Supreme Court of h!dh {Ordeyr dated lD.!.ZDo-aL
At ECT U‘Anc\’ 'll"’

o+

BALANCE SHFET 25T X2
. o
BALANCE AMOUNT TRANSFERRED FROM PROVISIONAL FIXED ASSETS:. '
ngwuu'ron ACCOW, As pa lastyw - 13633938.14 -As pct/}.n»cxurcl
g;éus,tnon FROM mm( Sz i
- As pes Ik year . 33168270.36 CASH & BANK BALANCES;
: - As pcs Annocwe B
EID MONEY (SALY, OF PROPERTIESY, . .
- As per Iast year © 2335833217.00 - ) ’
- Add: Sakes dusiog the year 2346791006.00 : INTEREST ACCRUED NOT DUX:
~ Add: Interest on sbove 333393409.00 5G030$7626.00 - UCO Bank : .
: o - Stete Bank of Pathvla
TAX DEDULCTED AT SOURCE - AMARTEX INDIA; - Oriental Baok of Commerce
~As pex sk year 2216965.00 - - e
EXCESS OF INCOME OVER yxrzrmrnmzv o . . .
- A3 per IBst yoax 655997657 TAX DEDUCTED AT SQURCF:
- Duripg the year C5MI1M00 1250113057 - As'pes Jad year
o ; R -During F. Y. 2011-12
D.SP, BLE; . S - 31638.00 - Yosks Health Resorts, Non.
o ) . - -VCO Bank
SUSPENSE ACCO s {As peor last yomr ) ° - Stote Bank of P.m
Depordied voder arfder of De!bi High Cowt dated 15.05.2050 . —_— ) - Orental Bml of Cormmerce
Re:- 7’1:!:) Drivelnn, Mauzssoasde. 2500000.00 ‘
306504958927

{{,Q/

rd

CHATRMAN
COMMITTEE-GFIL CHAIRMAN

COMMITTEE:GF!

'EMBCR

A 7’:5_.211 '
MEMBER
comurreecriC CMMITTEE-GFIL.

AUDITORS’ REPORT;
)nlcnnso!ourxpmnponofncndz(r_ . .
FOR K N.CHANDLAECTR IIb) 2=
: a0

t27ed Accossitants
Ch:;r/ﬁgcjh

;
. 4759852413.27
2722010.00
42730808.00
. 183897600.00 225830418.00 5
£0126764.00
240000.00
302446.00 .
12359469,00 T .
2249671500 1339863000 7352139400
3063049585.27
2. Beds
MEMBER EMEE T
COMMITYEE-GFIL iy -
COMMITTEE-GFIL

0oF

48136400

———

——
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COMMITTEE GOLDEN FORESTS (yigulumrru)
Appofuteg by Snprems Conrd of Indls fOsder dated [g.uom;
INCOME & EXPENDYFURE ACCMW %
Fo Pyinting & Stationcry " 34508.00 BY BANK GVIEREST;
° Staff Uniforms : i ~ 4158.00 - On Ssvings Accolmt. OBC
* Postege & Decspotch 733209 - DnSavib‘;Amolml SBOP
" Splages - 3068127.00 - O SBOP (TDS Agcount)
" Felephane 34459.00 - On Pixed Deposits-Camapittce
* Offcs Mainteosnce . 120000.00 : T -
" Scamty Savice Charges 2355230.00 ° " INCOME FROM PROPERTIES,
* Refrpshynent to Staff& Visitarns . 36)79.60 - Yoiks Bealh Resort, Nolts
" " Electicity Charges (Jharmasi & Billa) 14017000 - . - -
" Office Expcnscs Sharmari Office - 1626.00 ° Misoclanzous Rectipts fi0m Detbl High Cevn
" "Advenisenent Expenscs 4833617.00 i the casc of Mr. LP.S.Chadha -
~ Traveling &;ﬁuscs 108641.00 ’
™ Apdit Bxpenscs 661 80»00 R
= LegalFros & Bxpeanscs 74531800 .
~ Misocllancous Expeascs _ 3370.00
= Repair of Qibce Equipracnt 436590
* Bank Chasgss 130.00-
* Deprechtion . §1187.00
= Excess of Yacorse over Expenditore . -3 154_:90
P e N -
MEMBER L .
COMMISIEEGRIL . MEN¥BER

COMBITTEE-GFIL

AUDITORS’ R EPORT

)nkmuolowscpunxsr:podo!ncn date.

CHAFRMAN
COMMIFYEE-GFIL CHAJR MAN

COMINTTES.GFIL

2 4 SEp 2012

Chandigash, the

\

et

0 O%

155109.00
412772.00
. 12600
120697400 13774981.00
" 2400000,90

1567530.00 B

T 17743511.00

RS
. MFMBER A/E-ZVBE.\

conﬁxmzmmbofhf;,ﬂﬂﬁ E-GFiL

T ——

S ————.
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£ period 01.04.2011 to 31.032037

Bulz)

B

COMMITTEE GOLDEN FORESTS @@nx umr 'n.-
Appolnted by Suprewe Courtof 3ndis (Ovder dated 19 8. 200 2_____}
Statement of ReaMrstions snd Disbuoysemeits of C: nmmmrbGﬂL Sor in
FO OPENING BALANCES ON 3.4.2011 ] By Pringing & Statoncry
- Cash inband _ -19969.00 " Postage & Despatch -
- In Savings Akc. with SBOF, Chandigarh 216705727 *  Salarics .
-In SnympA/;_ with OBC, Oxamﬂgprb 691857.0¢0 - T:kpbonc .
- FDR'S% . UBC 250613405.00 = Office Maln!:nanc:
- 3o FDR'S with SBOP 12.2222124 00 224033407227_ * Security Serdie Charges
. " Refieshmentto Staff & Visitors
BANK INTEREST: - "~ Blectrolty Cherges (Jbarmar) &
~ On Savingd Account-OBC 155109.00 " Office Expenses-Tharmari
- On Savings Accouni-SBOP 43277200 - Advmxse:bm Expénscs
- SBOP (IDS Account) 126.00 " Trawclling E‘lpu:s.;
- On FDR's - Comomitice 1320697400 - " Legal Fees & Bxpenscy
- On FPR's - Bid Moncy 38393409.00 " Audif Expenscs
. " Repair of Offjec qu!p’ncnl
LNCOME FROM COMPANTES PROFPERTIES: . Bank Chirgey
- Yorks Health Resort, No)m . 2400000.00 = Miscellancons Expcnscs
. . * Staff anfomx
Miscellancous Rnc_dp!s from Deihi High Cowt S : Syt -
18 the caso of Mx. LP.S.Chadha 1367330.00 * Preylous Iur Lbsbilitles patd;
T - TDS Prid/deposined - .
RoynMy Recovesblo reeeived from Yorks Bealth Resonts 13000000 )
. : . » gz AL mmrrunp
Ssle of Propaties 234679 1000, 00 - Office Bqulpment
- Offsce Fornitre
TDS Payable 31658.00 . :
C * TAX DED AT SOUR
Previovs vesrIolesest scirned not dve received ~ Yorks Heshb Resorts, Nols
3850731.00 - UCO Pask
87104779.00 - State Baok of Patinta
- Oricnta} Bmk of Comngree

- Cricntal Bank of Commarc
- Stste Bank of Palizta

Fota) /D 303497816027

sl !gRESTéCC’RUED NO’!’XIUP 2033-12:

- UCO Bark
- Stzte Bank of Patials
- Oriental Bank of Commerce

"22496713.00

r Fotsd /D

2049

H 34708,00
_7352.00
3052122.00
34459.00

. 120009,00
25312%0,00
36179.00
_140170.00
1625.00

1815 §17.00

o 10864100
743515.00
66180.00

- -
. 436500
310,00 -

" 5370.00

439800 -

33391 .00

24996.00
844.00

2400C0.00
302436.00

12339469.09
35393620,00

2722010,00
4!303475.Q0
183882231.00

275085747.00

-~



i V_//( 74(4,6;; o .
CHAIRMAN .
COMMITIEEGFR.
CHAIRMAN

24 SEp 2012

Chondipat, the

COMMITTEE-GFIL .

Fora B/¥F

30349731 60.27

205997816027 _
BY CLOSING BALANCES 03132012
. - Cash in hénd .

.~ In Savings Afi with SBOP, de.tgzrh

- In'SBOP {TDS Accorny) -
~ In Savings AJqg with OBC, Chandigash

- Jn Savings Adawith VCO Bank
- Is FDR's #ith UCO Bank

" ~Js FDR'S »ith OBC
- In FDR'S witk SBOP

M—”/’/
MEMBER )
COMMTIEEGFL | EMBER
. Aavnons-nxroanOMMlTTEE GFIL
l"“’m’-’{ﬂ"wﬁzmpono!szd_am_ - o
FORX.N.CHANDIA & CO. - e
Qoartered Accovntants: -
<

‘LC' SN

o

Page2

Tots) B/¥

42461.00
196341327
306.00
995644.00
. “361650829.00
3499721201.00

2340108909

2

©- 6733000

2O

275085747.0D

4759892413 27

———
3034978160.27
B 2ol L

e

MEMBER

Cowmﬂ‘n’zmm )
' COMMITTEE-GFIL



*"W"“"NM”WW‘“MIW‘%‘ B

TF «LQUTPM ENTS:
* Asper lagy year
Additiony dyy:

40308199
— 800
T

: ,40393‘00 363532.00‘ '

11363009
24996 09

TR

'~ A000 11753360

" TOTAL. Tkt
m

S P
- 4240100

196341327
30600

.995644.00
67530.00

56l650829.00_’ .

695401089,00 " I
34951201 10
‘.‘muL;- ’ 475989241327'
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- .
THE CHAIRMAN COMMITTEE GFiL
-l - AS ON 31.03.2013 - : N ) )
IACCOUNT _{STATUS FACILITY AND PERIOD .il_)ateol © Metunity lprii)cipal/\q)( 20} [Maturity Value [Period  JAccrued Intl
NO, -, ) . c - “[Opening A/C _ [Date ) o : - R
5024544491 JOPENQ-. SBCHQGEN—PUBWDNONRURAL-:NR{ ] . 2366727.27 - | 0 1166754.00
16512 {OPEN ID-GEN-PUB-IND-555D-INR 111-11-2019 19-052013 1534561 ‘}9.75 161909800 555 days |55878.00
- ) 127883353 [OPEN __ [STD.GEN-PUB-IND-5550.1NR . H2-10-2091 19-04-2013 11069300 - _ [3.75 3237841.00. . {555 days [$12616.00
.. 139288271 JOPEN STD-GEN-PUB-IND-1Y554D-JNR J26-04-2012 26-04-2013 15000000 19.50.]5492191.00 tyear  Jo.00 .
. 65135506448 JOPEN D-VARIABLE-RATE-FUB OTILINR }29-04-2012 9-04-2013 129535295 19.50 [32552542.00 _ [1year 82300.00
141745423 JOPEN . [; TD-GEN-PUB-IND-1Y554D.JNR 161-05-2012 J01-06-2013 [315728% J9.50°|346808.00 fyear 745.00
150015080 JOPEN [STDGEN—PUB-IND—!YSMI}INR [37-09-2012 }17-092013 7500000 . {925 }8218188.00 {3year _ |380487.60
152958987 JOPEN D-GEN PUB-IND-1Y5530.INR 21-10-2012 " I51-10-2013. ] 5346502 900 116215943.00 11 year - [377556.00
5153977432 IOPEN BULK-PUB-IND-IYR-554DINR - J01-11-2012 - J01-99-2013 [111321733 8.75 [124439849.00 |1 yoar  14187540.00
5154830250 EN TD-BULK-PUB-IND-1YR-554 DNR 118-11-2012 j18-11-2013 [1p768045 1875 {11196415.00_ |3 year 33293000
5154833477 JOPEN . [STD-GEN PUB-IND- 1Y554D IR {18-11-2012 118-11-2013 {5657476 4875 |6206061.00 |1 year  |184540.00
65155360474 JOPEN ]STD—GENPUB_—INDJYSS;DLINR §25-11-2012 [25-11-2013 J30z9567 187513303516 00 - |1 year - 92916.00
B 165155845417 JOPEN ISTD-BULK—PUBJND-)YR‘WDINR - J30-11-2012 [30-11-2013 {34377353 §8.75 §37485563.00 {1 yeor 1022232 00
356604666 JOPEN [STD-GEN-PUB-IND-7 Y554 D-1INR 113-312-2012 .h3—12—2013'l&18§148 18.75- 13253408 00 1 ys=r 223811.00
* [65156604693 JOPEN _ ISTD-GEN-PUB IND-3Y354D 1Nz §1312-2092 113122073 8898333 18.75 }97¢2860.00 1year  1235730.00
65156604717 JOPEN [TDR-GEN-PUB IND - 91D180DIN {14-03-2013 13-668-2013 16260507 7.00 [6365760.00° 191 days 1129151.50
165160041676 JOPEN JSTD-VARIABLE RAYE-PUB-OTIEINR 126 03-2613 26-01-2014 1271746421 |8.75 |566315653.00 [yesr  |3283216.00 |-
[STD-GEN-FUB JND-555D IR - |2609-2011 {03-04-2613 [9000000 8.00 463170500 [555 days Js23288
T (TOTAL ~_ 1520281871 J567589031.00 14705086.00
i i : ] I L .
e

- - 65124820816 JOPEN
L |

7
i

] .
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% RIEM‘/I amzor COMMERCE
l{{(\' (
{4 Gov

ORIENTAL BANK or COMM"RCE
i c nd:a Undertaknv\

(A Govt. of India Undertalding)
SC0123. lZDSector 8¢ Chandigany

SC0128 129 Sector -8C Chandigarh
Ph:, ()1/4954—1099
MI115@obe.co in

7541103,0033632 Ph..0172

—

o
|
;
1

..541099 2541103 5033632 I
L vmaﬂbmlllS@obc £o.in
~~—.~.~—.."""'“-—..__~v MM‘N*M\‘L’\NM _‘ e . (oo NN
- : BREENRN T
T NCERY
s to cerify that the Chairmanigri lsh
. ACCRUZD 43 o MATURITY oLRONIT
2 I ’ S 'oais‘x.‘ua.zoxs i AMOUNY N
PATEOR | . 1o ‘ " SURIECT Yo | oy RATE
ALCOUNTS INVESTME MaTURTY - PRINGIRAY OEduCTION oF | OFINTER"
L NuMBeR NG Nes oo .DATE‘ T AMOUNT . ’ . N Ty TlsT -
1 "-,mssosx’éowss 08,0307 0807203 18,363 T5 05 T 1239901._00 - L3850282,00 18 [ TERT
e Ty 53031000773 o0ty 12,0705 4995353556 - "3095364.00 usaoses.co ) 18] 7T
3"':.usaos1oqo797 L0200 T gy 2,56,40.527.55 2E59975.00 'stss'ssu’ [N e )
"":,nssosxoooau»

ELoLzozz'{ 073013 ‘.um.oo 5033240.00 1 .s'an‘n";'s'i.o"o”' T
1017013 ALP7.3513

4.91,.3,371.00 -5 v BT
25.05-2011

093240.00
153331053587

zs.‘os.ﬂzou ! l.n,&s,m.so, . mausz_.oo msasas.co
7 'mssssxoossaz 7.08.3073 27,0803 | IRL835TT00 1‘0;0’103700" @34&50
[] Nm‘ssmoouss' zxovzm 28.'07.2013 :
g

1,09.06.671.00 i 1030712.00‘ 1185107§.00 !
. I

"‘ufssosxoouas 2%, o7zoxz z‘s.onowf

om——— -

BExo s REUERTY oy Bty
\_o""TzassosxqososJ. 04.08,3611 ‘owazou '] 18.0000585.55. 18410535.05 T ST 7
"Tussosxousos 00835 '.: os To%

s,oi’o’o‘pco.oc . 843z3a5s R 1]
' LT”Tusaoszoouso TR TH 14.03.2014 x,u,swas.oo 1 g
N -.~1-—\__ '

L T T
LSI0SI0TSy 16032053 T
f

[ 16.03.2014 ‘;L.u- nssco T0%4088.557 AT T
‘53091001406 25.03, 2013 23032608

'
.om..:n 00 1837345.05 33631857
|

R R ET o e WA TR

NI ey I

e
‘ !
L 4793800 301437355 158507:..00 ' !
T 153031026854 GOl T isao,soooooo 10100396,00 1 '
L‘L—~-—-_--.--.

1332723760
M—-w%—q——_.

‘i.nssosxooosu -
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ffﬁczoozoox,go;
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Rt
l1153091003640

u?s'aosmou,sz

| | Ak
. 16,03.7513 zs.oﬁ?ﬁ“ﬁ?ﬁmrw el X T
TN sW‘WWu,oo ' mm EEN s
3 07-33'36;‘2"7'5337:.‘;6{3‘_" ‘13374??3‘:.,00 e 'us'mu;oo : N
1043575 z7:4$u.‘-,~- t[ x;u.zs,z?s.loo ' BRUTT 37 9.50
04.-'_05.2012.. 04.08 3555~ s';sm.oq' 9952.4.5,7;.00 T e
BT T A ?é'y?ﬁ’,%’ono ‘ 14os§sio,oo ugsaézﬁ.,o.& - i:v
za.os.zqu ;s,_é’s.zdx;, iuggéq,plog;ob 176152303 mw"u ST
2'7:‘1’5-101.1 LB T g T Toiowseny TN ey
, :. z?ffo'féF,ooo.oo 15324301.00 BT T R T
aoz,_elgs.oo T S5TITG B ', ISl
¥ amoo . o szé;am.oo‘ '.x2~ 9.16 ‘»
.‘.,oo ' zissm2.§o 9.16 J}
.195&5{6@’8:00 9.1
IR BT | 5% '
. i
S4.B9E5EE ", 600830505 SN T
'19.45,1143.00 , §412,007 1790ays T g
o S :

" 203439500
22604:0p

315,00,13,970.00 " ® T 35,63,50,233,00
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UCO BANK
. (A Govi, of India undeﬁoking) :
SECIOR 17.8 CHANDIG AR -
S.C.0 No. 58-54-57, S Phone: 9037365,5037345.
, Chandigarh :
Cl7b

- FoxNe: o 72-2708643
mail: chaty, Qucobank.coin . IFSC: UCBA000023¢ :
o ' DATED: 16.04.2013
To,. kN
The Chairrngn Commitigg, .
Golden Forgst Indlies Limite g,
Bungalow-¢g, o
Sector-4, Chandigarmh
: Sir, o .
We hergi Cerify that thi sym of Rs. 1.66,38.62,732.00 V08 standing In aur ook
in'FDR account in the nams of Chci_rm.on_Commiftee«Goldan Forests Ingig Ud of
. . the close of PUsingss on 31.03.2013. ' —
N . ) )
T ' T —— N Ortanaa e MR T TRATS :
! e S " | MATURIYY ApounT. interesf © | INTEREST C
ACCOUNY DATEQF * | . ' “Subject o deduction [occma upto : DATE O
L NUMeig - vuvgwugm nmcluugoum b CIRLH e 31.03.2073 Parlod MATURV!W
N 0234031005174 1203,2013 10.1358,574.00 V32548709 463683.00 YEAR 48| 12032014
I N - N N " g MM N‘*—, v'
0234031005178 12032013 0.13,44.089.00 “0438.63400 1835187,00 TYBAR * | g s 12.03.201
0236031003208 23.03.2013 4.88.97,267.60 3:35,01,079.00 94888,00 | YEAR 710 L2014
0236031005209 R0y 378,7¢,758.00 426,24,699.00° 79002.00 D YEAR 9.10 23.03,2014!
m-._.,. ¥ 2 D . —-—«_NMM—ME
9234031004934 5 17.01.2017 15.00,000.00 14,864,789 .00 16519300 16 MONTH; 9.50 17.04.2013 |
‘»423603106'8366\ 21,03.20!3 26’.20,16.501.00 : 28,7.5.68:114.00 658950.00 VYEAR 9.45 21.03.2004 i
0260310063644 | 91 g3 201> QEBsan 82.8019:88.00 PISQ |y 4| 2z
TOTAL; 1.66,38.42,732.09 182.64,65,185,00 e
- . SAVING - o ‘ : i
| 023601 100224438 ACCOUNT L13923.00 L2930 : ;
,‘ ‘, LNNN'M°“"N\\J~“NM

~

Ky

Yours chthlly,
T e /g, UCO B4
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COMMITTEE . GOLDEN FORBESLS (INDLA) LIMITED,
) CHANIT GaRH s

@

Statunents of the accounts for the year ended
' 3L.030 2013,

Ve v e w vy

K. N. CHANDLA & CO.
CHARTERED ACCOUNTANTS

§ C.0. 59, SECTOR 28,
CHANDIGARH




; I NpCHANDLA & CO.

Tele: 2790532
/\ vtered Accountants Show Room No, §9, C
o ‘ 2" Floor, Madhya Marg,
Partners; « Sector 26, Chandigarh
J.B. Bhasin FCA .

Dinesh Seod FCA
Sunll Khanna FCA

Ravi Kant Awasthi FCA ()/\2/

Ref. Nos C:28/13/ 3 0 S Dated: ] 9}AUG 2013

AUDITORS' REPORT

We have audited the annexed Balance Sheet of COMMITTEE-GOLDEN FORESTS
(INDIA) LIMITED, JHARMARI, DISTT. MOHALI as at 31.03.2013 ang also the annexed

Income & Expenditure Account for the year ended on that date annexed thereto. These financial

Statements are the responsibility of the Committee-GFIL, Management. Qur responsibility is to
GXpress an opinion on these financial statements based on our audit, ‘

We conducted our audit in accordanc
India, Those standards require that we plan and perform the ¢
about whether the financial statements are free of material misstatement. An audit indudcs
examining on a test basis, evidence Supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting drinciples used and significant
cstimates made by the Mmanagement, as well as valuating the- overall financial statement
presentation. We believe that our audit provides a reasonable basis for ouf opinion,

We report that:-

1) We have obtained all the information and expl

anations, which to the best. of oy
knowledge and bel '

ief were necessary for the purpose of our audit;

i) In our opinion, proper books of acceunt have been ke

far as appear from our examination of those bocks;

iif) . The Balance Sheet and Income and Expenditure Account dealt with by this report are
in agreement with (he books of account:

pt by the Committee-GFIL so

T iv) In our opinion ang to the best of our information and- accord;
' given to us, the said accounts give a true and fair views:-

a. in the case of the Ba)

as at 31,03.2013, and

b in the case of the Income and Expendityre Acco
Expenditure for the year ended on that date,

ng to the explanations

ance Sheet of the state of affairs of the ddMMiT’I‘EEGF IL

unt of the Excess of Income/ over
1
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- REALISATION FROM BANKS:

COMMITTEE. GOLDEN FORESTS (UNDIA) LIMITED
Appointed by Svoreme Court of India (Order dated 19.3.2004)
BALANCE SHEET i AS AT 31.032013

AMOUNT TRANSFERRED FROM PROVISIONAL
Do acry = RED FROM PROVISIONAL

LIQUIDATOR ACCOUNT: - As per Jast year

FIXED ASSETS:

13613938 14 - AS per Annexuse §

CASH & BANK BALANCES:

- As per last year 33168270.56 - As per Annexvse Jj

- Add: Received during the ycar 337627.00 33505897 56 -

SALE OF PROPERTIES: : INTEREST ACCRUED NOT DUE:
- As per Annexwure JV 1521096511.00 - As per Annexure Jij

TAX DEDUCTED AT SOURCE - AMARTEX INDIA:
T 8 2 SUURCE - AMARTEX INDIA:

YAX DEDUCTED AT SOURCE:
I3XDEDUCTED AT SOURCE:

- Asper last year 2216966.00 ~ As per last year
EXCESS OF INCOME OVER EXPENDITURE: ® - During F. Y. 2012.13
\M o el — VI
- As per Jast year 2501130.57 - Yorks Health Resorts, Nokha
- Pusing the year - 10173157.00 22674287.57 - UCO Bank
PERALALLLA L I
. - State Bank of Patjala
CYRRENT L IARILITIES - Oriental Bank of Commerce
- Salary Payable 34379900
- TDS Payable 3705100
e
SUSPENSE A CCOUNT: (As per Jast year)
Peposited under Order of Delhi High Court dated 11.05.2010
Re: Heotel Drive Inn, Mussoorie. - 2300000.00
—
4595988450.27
. — e TOIVL .
/}é //Z,—’( ~c§'7"~» L ("**L“ 7 3
PR

CHAIRMAN
Cesmmittee-GFIL

CCHAIRMAN

CoOM'NTTEE . C=n

S

MEMBER _ .
- Commil!_t'eCFlMEM EER

OMMITTEE-GFIL
AUBITORS' PORT:

Interms of owr separate report

FOR K.N.CHA} WORDLA o
O

" Chanered /& ovpnnic

mefiufilEnts

912

5 - 44504300
433692142327
13512466300
75825394.00
240000.00
6410074.00
5854249.00

3516760600 47671929.00 123497323.00

439598845027
280Vl

/‘

MEMBER
Committee-GF, L

MEMREFR
COMMITTEE-GFIL




ST T TR S

To Printing & S.ammcrv
Staff Uniforms
® Postage & Pespaich
v Salaries
" TFelephone -
*  Office Maintenance
" Secvority Service Charges .
" Refreshment 1o Staff & Visitors
* Electricity Charges (Yharmari}
" Office Expenses-Tharman
*  Advertisement Expenses a3
" Travelling Expenses
7 Audit & Professional Expenses
" Legal Fees & Expenses
* Miscelfancous Expences
Repair of Office Equipment
” Locks & Cealing

* Daz Enny Chages

" Deprecision
" Excess of Income over Fxpenditure

bg"?*v ,»/-9,7L S

CHAIRMAN
Committee-GFIL w’@%
CHAIRM. M

COMGITTEE-GFIL

LT H

Chandigarh, the 704 us 2o

COMMITIEE GOLDEN FORESTS {INDIA) LIMITED

- Appointed by Supreme Cowrt of India {Order dated 19.8.2004)

JNCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2013

41819.00 BY BANK INTEREST:
1495.00 - On Savings Account-OBC
12136.00 - On Savings Account-UCO Bank
4338835.00 - On SBOP (TDS Account)
43040.00 - On Savings Account-SBOP
110000.00 - On Fixed Deposits-Commiftee
2849704.00 -
341€4.00 ” INCOME FRCM PROPERTIES:
12927060 - Yorks Heahh Resort, Nota
12033.00 - Less? Previous year excess taken
1574176.00
193¥279.00 = Bark Commission Recovered
105916.00 " Miscelaneous Receipts
1549192.00 ' 7
6321.00 /
2300.00 L,
6940.00 e
49202.00 ’
49449.00

10173157.00

T 21231033.00

It e
MEMBER

] Comminf&GF‘gE” BE R
AUDITORSORISMI TTEE -GV S

dn terms of our separatc report of even date.
FCRK.N. F‘!ANDLA& CO

53819.00
56393.00
39.00
1166764.00
1778275200  19059817.00

2400000.00
150000.00 222000000
. 110.00
1106.60

/ __21231033.00

MEMBER
CqmmiﬁtbGF)L o
MEMBE ]

CO:’ AMITTEE - -Gl




COMMITTEE - GOLDEN FORESTS {INDIA) LIMITED .

020

FIXED ASSETS:
FURNITURE & FIXTURE:
- As per Jast year - 363532.00
- Additions during the year 1000.00
36453200 -
36453.00 328079.00 .

- Less: Depreciation

OFFICE EQUIPMENTS: . ‘ }
117832.00
2

- As per last year

- Additions during the year 12128.00
2 129960.00 ,
- Less: Depreciation 12996.00 116964.00

————
TOTAL:- 445043.00

" ANNEXURE- Iy

CASH & BANK BALANCES:
Cas} in hand
Saving Aecounts with: :
SBOP, Chandigarh 257275227
SBCP, Chandigarh (TPS Alcy 912.60
OBC, Chandigarh 22604.00 - :
. UCG Bank, Chandigarh. - : : ' 123923.00 '

42619.00

Fited Peposits with:
UCO Bank 1663862732.00 )
State Bank of Patiala 520281911.00
,.f;’;DT\ Onenal Bank of Commerce 2150013970.00
LY D
/\P\ TSI IRy / -
\ TOTAL:- 43369521423.27 / .4
% o s Ltk iy oS\ s
Lasonriopis m /ﬁ'_/ o8
/\ ' CHAIRMAN ‘!F’F/ MEMZER ;
- e --.s.. ' ,_"__,,.».-:
o Q CO ,A) - NE Yl £ 8

e

S - -,
‘H\a»‘r-'r— pr.»r ]
i 37 3L

i
s
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COMMITTEE - GOLDEN FOGRESTS (INDJA LIMITED
N. .

ANNEXURE - 1y Q Q } .
INTEREST ACCRUED NOT DUE :
UCO BANK
-20)1-12 26546.00
-2012-13 5891862.00 » B
- Less: Tax Deducied at Souce Y 585384.00 5306478.00 - 5333024.00 .
. STATE BANK OF PATIALA
AR BANK OF PATIALA
} -2033-12 492839.00 »
-2012-13 14653395.00 ’
o - Less: Tax Deducted 2t Source 1465347.00  13133043.00 13680837.00
ORIENTAL BANK OF COMMERCE
-20}}-12 2419225.00
-2012-13 . 118871462.00
- Less: Tax Peducied at Source 11179937.0G 107691525.00 116110759.00 s
TOTAL:- 135124661.00
ANNEXURE - 1y

SALE OF PROPERTIES:

- As pes lastyear 4412878100.00 S SR \ -
: : 764972645.00 . /

- Add: Sales during the year

- Less: Refund of Sale Money 1388280000.00 3789:70745.00 )
* }
INTEREST ON SALE OF PR OPERTIES FDR's: ; \
- Upto 31.03.2012 , 588139526.00 : [\ P
- Add: Reccived/Accrued during the year 456895837.00 :
- Less: buterest Paid on Refind of Sale Mozey 3i3309557.00  731525766.60 ’% %(//\/"4
. R U . >
. TOTAL:- 4521096511.00
Ly oA T _
v e 2R MEMBER
o LRI AT 3 /,: 7\,\_._’._- e e N
r‘nn":{i”’?—‘-‘.?,{"\f" . *_ngzv_BLR ) \,U;..W!?: |j;y;‘. T
CoMImE : COMMITTEY .G :




LIST QF FIXED DEPOSIT RECEIPTS FORMING PARY OF THE BA

QQ%Q

LANCE SHEET

FDRs pertaini g

AS ON 31.03.2013

ng to amount received from Sale of Prope_rties, R@alization from

Banks etc & Forfeited Bid Mon%\_/
QRIENTAL BANK OF COMMERCE |

Sr. No. |FDR Nos, , Principal Valye | Deposit Date Maturity'Date Rﬁ,t,eo/?f.
I |11153631003951 11756488.08]  25/0822012 | 25/08/2013 | g1
2 |12853031006061 180000000.00] 0410812011 | 04/08/201, | 9.
3 |11153031021500 6000000C.00|  08/08/2011 06/05/2013 | 9.80
4 111153031026894 SBUB0000.00) 0310172012 | 03/07/2013 | g7
4 |11153091000759 11976316.00) 080172012 | 08/07/2013 | 951
3 |11153091000773 25953925.00] 12/012012 | 12/07/2015 9.81
7 111153091007797 25640527.00]  15/01/2012 1500712013 | g8
3 |11153081000834 4911337100 21012012 | 2110722013 | 969
9 1115309100084 1 49113371.00] 2100172012 | 21/07/2013 | s88
10 |11153081001502 138830000.00] 28-052012 | 28/08/2013 $9.70
11 |11153081001619 | 167630000.00] 25.05.2012 28052013 | §.70
12 1115308100141 §7094395.000 11042012 | 1110412013 | 986
13 |11153081001572 55020000.00" 0410512012 | 04/05/2013 | o.p8

14 [11153091001857 - | 215080000 00] 26052012 | 26.082013 | 680

15 |11153091001343 10808671.00] 28-07-2012 26072013 | g.25

16 |[11153001001338 10908671.00|  28-07-2012 | 28-07-2013 925

17 |11153531003982 11183522.00] 270872012 | 27/0812013 | 918
Total C/F| 1183394257.00 °

Chairman

Committee-GFIL Commi

CHRAIRMAN

COAMIMTYESE.CRL

G

Member

s o

Member

COMMITTE® 32,

tteeissg& ReN Committes-GFIL

WEVE G
COMMITTE .o




o i g e e e

add

] I - M ""1
Total BIF| 1183394257.00
18 |11153031031581 8052545.00| 07/09/2012 | 07/08/2013 | 9.05
16 {11153091001671 20606805.00| 26/02/2013 | 26/02/2014 | g.18
20 |11153081001688 19513613.00] 280212013 | 28/02/2014 | g 1g
21 [11153091001695 245438672.00) 020372013 | 02/03/2014 | . 9.30
22 (1153091001701 455753011.00] 041032013 | 0&/03/2014 9.30
23" 1153091001350 11391986.00] 141032013 | 14/03/2014 | 9.10
24 |11153091001337 11381995.00 18/03/2013 | 16/03/2014 | ©.40
25 1115309001503 10078917.00)  16/03/2013 | 16/03/2014 | 9.40
26 |11153091001718 5480458.00] 16/03/2013 | 16/03/2014 | 910
27 |11153081000660 1846113.00| 19/03/2013 | 14/08/2013 | 9.25
28 1153091001404 30781274.00) 23/03/2013 | 23032014 | 9.0
29 1115303102900 37578374.00] 31/03/2013 | 31/03/2014 | 9.45
30 [11153031029505 11125143.00 1700412012 | 17/04/2013 | 9.50
31 1153031029178 17041542.00) 041042012 | 04/04/2013 | 9.75
32 |11153001001640 10923337.00  27-062012 |  27-06-2013 9.80
33 |11153081001664 7378392.00| 261022013 | 26/02/2014 | 9.16
34 |11153031025484 1122793100 26/032013 | 26/03/2014 | 910
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Sr. |FDR Nos, . [Principal Valye Déposit Dato Matyrity Date Rlantteozf
1 |85127726082 534661001 11112011 | 1oi082015 | 678
2 65141745428 31572800 01082012 | 0110572013 | g.59
3 [osimeonesy 29635295.00  20/04/2012 2000412013 | 950
4 |65150015080 7500000.00] 177082012 17109/2013 | g .25
5 |e5155360474 302867.00) 25112012 | 25/117201 | 578 ;;;_
8 65155645417 34377393.00] 30/11/2012 301172013 | .75 !
65127883353 1089300.00]  12/10/2011 | 18/04/2049 5.75
55130288271 5000000.00| 250412012 | 26/04/2013 | .50
SS1S2956987 | 9345902.00| 21710013 21/10/2013 | .00
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(1 165154830250 10266048.00{ 181112012 | 181172019 875 |
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14 [65156604663 | 898330.00) 13122012 | 1am22015 | 575
15 (89180041676 | 271748421.00] 260779073 2600112014 | 575
15 55156604717 | 5260501.00 1¢/03/2013 &B/OG/Z]?H 7.00
17 [S5124820816 |- 4000000.00] 2610822011 | 03/0ambna 9.75
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OFFICE OF R CHATRMAN. . 5
Committeg,.. Gol&en'Forests (India) Ltq, O/Q‘
(Appomted By The Hon'blg Supreme Court of ngdls
Bungalow No. ¢ '

r Sector - ¢, Chandigarh, vy,
‘ wv_\'w.goldenfo're‘stéomm &t

(:héinnan.
Secun’ties and
M

Exchange'Boa'rd of In
Umbai, '

nndia,

n.the ‘matter-of:
\“m
CM.N

0‘.v 7072 of 2012 in Wwp, (Clvil) No. 1399 of 201¢.

National;'nvestors Forum Vs,

Golden Forests (India) Ltg.

Investors, a5
oved toda A

that tho,Comm{ttee Shoulqg Seek the

agency, Preferably the. SEB

the Court Is of the opln_lqn

* COpy of order Is encloseg,
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Bungalow No, 69, Sec

Cltis

. Public interggt {PIL)

Court

o

‘There were 4 number of Winding y
Company in varioug F'iigh Courts, - Therefo

) be Passed by the High Courts, S‘E_Bl" filed a h'aﬁsfer -Petition No, 696 of. 2003

OFFICE
Committee - Golden Foregts
(Appcinted BY The H

.

tor ~4; Chandigarh, Te); 0172~ 2740134
www;goldentore:;tqpmmittee.com S ‘

-
RV

mportant to oringto your r{otice. the bn‘ef.hlstory of the éase'.‘ Ms.-G
Forest (Ingia) Limiteq, Chandigarh [for short "GFIL", the respandent herein, -
Was  incarporateq  gn kil February, 1987, - The main‘.objec'ts*of.the..GFlL"'

were, int {of agriéuf

er-alia, developmen

tural land, soqial forestry farms, otc.
From the commencement

of'the bugines.s, the. GFIL hag corme oyt with
!hg fun

mobilized crores of rupess from

several schemes for rai ds from the investors, The GFIL had

!akhs’»of investors across india} it had also
acquired thousands of acres of

In 1997.98, sep

lang.

of the survey reports, SER iésued‘order dated ¢

th January, 1998 1o the GFIl.
Under Section 118 reqq i Section 11 of The

of India Act [vfor short"the SEBI Act'] directjng it not to mobliise. any further
funds from the Investor and restrained

it from selling, aésign}ng or
aIienating

AnY of the assets oy of fhe COMPUS of the scheme, The GFIL.

however Guestioned the Power of the. SEB) 1o Issue such directions,. ' '

Due to non-complianee of the. aforesaig order da

led Sth January, 1998 and
1o -protect the

interest  of Invest

being Writ Petiion No. 344 of‘1998 befere the High*
of Judicature at'_'BolmbéyA,- o ‘ |

P pEtlons afko flaq ‘against e
g,

OF THE CHATRI AN L

Sen Forests (Indla) Lyg, 7.
U OG Supreme Court of Ingigy ()

olden

o, SEBI fled & wpy Petilon |n. -

to avaig eonflcing orders that may - .
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u
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u
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- 2ppointed My H.LRandgy & Mr. g,

"

- OFFICE 0 g CHATRMAN ,
o Comm; €8 - G’o‘l'gfgn'Eqres,ts\(lndia),_Ltd..
(Appointeq BY The Hap, e Co

°Y The Hop'g) Suprem'e_CpLut.Of ()’ -
‘Bungallow No, 50,‘Sebctor‘-' ‘Changj

Indlg). |

4. Ch ndigarh, Te|: Pi72. 2740134

w.go!denfsre,s.t'cpm' ittee.com ~
s

eme. Court, Th ,ban_sferipétiﬂdn‘.Wéé"
2003 and WP,(C) o,

344011995 (fleg by, SEBI izs
nurﬁbered as Te (C),‘No..'Z 01:20'64 All other ;:éses Were, .

L also re‘nur'nSjeEeq &
" tagged WIDTE (o) g, o 2004, Thereater, oy

+ Retired Justice of

thoong
- Member of gy and Rg| each, Mr. Justice KT;Thomas, It Sée,ms; 8Xpressey
' T RN : .
s Inabijty 3ccept the Assignmen, g 10.08.2004,

‘the Hori"blg:_SupEenje -

. Count APpointed Mr.,"R.N.A\gg;a,r,waJ ,‘(,R:e"ﬁre'd thef Jusﬂce? as éhairman. On
05.09.2008, the Hon'blg Suﬁreme Co‘urt‘r,econstituted the C%mmitt’ee' ang’
| S'iBeai, regreg District & Sessiong Judges

=) membgrs{

‘qlnvte‘d by the Hen'ble qureiﬁe Cpﬁr,t‘ of Indla,
'with‘ the following m'and'ate:-‘ . ‘ '
i To'invite ol
il.

| e 'C'QQ"‘"”QU‘.?‘" by the .
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- .OFFICEOF-IHE-CHAIMAN e q
Committ‘eejG;’:l;j:ltfﬁore'st‘s‘(Indifa‘) Ld, 2~
(Appointeg By The-an’blg SUpre | L
galow Ng, 60, Sectoy . Chandigarh, ve): 0172. 2740134
P w‘.ww.gd!denforestcomm‘t‘t om

Bun

~f

O 03.02.2045, thg

2010in’t,he.H,on'blaHigh‘Coud"ox"De}hf:' o
On 25.10,2004 ¥ Commit, yngey tho ordery of the Hon'ble

om the cfédx‘tors/

' Cert, invited claimg f Investors of Mg Golden F

L

6re'st (fnﬁia)
fd. from across Ingia through an a.d,vertisg‘%ent pubh'shed“ih~‘natiorlal_ \

Newspaperg. The Qommittew ag ice on 19.02.2005 &

¢ain issyeq Public net

20.02.2005, i varioys vernaciiar ledding Newspapers.
d claimg from investors/ deposi

v invitg

Public notice datej 01.07.2007 &
' been entertaingy % th

e Committee and repg
Delr...

The Committee has algo ;

Inceme T4y Departmen; pringi

i .8 crore, it jg
mportant 1, mention herg gy the Honpe. Supremg g,
10.08.200 a5 gy oy date for. rge

Jod haé. fixed
- Golden Forest.(

elpt of claims from the |

Nvestors of Wis
Mmiftee, .

312} L. by e
" The Committee hag till today
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Bunga!ow Ng. €0,

. time interest amount to the Jnv

each, and a flat ratg paymen tof Rs. 3000

DFFICEOFTHECHAIRMN RN
Commxtte = Golde

N Forests s (Indla) Ltd,
(Appointeqd By The Hon’bl

Sectar - 4, Chandlgarh Tel: 0172..
www goldenforestcommittee com

.5..

2740134

disbursement $0 a° to be ab‘e to pay prlnclpal amount plus some one ‘*

estots upto the Invested amount of Rs 3000/-

to the remalning | mvestors

The Commmee has filed in the. Hon ble' High Cour( of Delh} status report in

regard 1o collection of funds-and totgl liability towards mves&ors of companies
Golden Forests (lndia)

Lid. ang Gelden Pro,ects Lid. Copy of the repor iy |

annexeg for your relerence

s who have deposlted the

amount Upto Rs. 30007 each wnh zhe Company {GFIL) a!ongwlth Sne-ima

D
&Supreme Court of India). Q%
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; ' OFFICE gF

THE CHAIRMX-‘«N
. Comrml*ee ~ Golden Forests (India) Ltd, : ()/

- (Appomted 3Y The' Hon’bl Supreme Coyrt Of India).
Ungalow No, 6 » Sactor -

4 andlgarh, Tel; 0172~ 2740134
www.goldenforestcom nittee com

5 .

13 You dre requested to depute’ some sentor orf c:als of ‘“EBI who can meet the; :
.Chairman and Nembers of- the Committea-GF. at its office address:
Bungaiow No. 60, Sector—4 Chandxgarh (after du@m.maﬂon) to discuss the
marter in light - of the order dated .21.08, 2013 (reproduced abova) of thex-

- Hon' ble Htgh Court o( Delhl work c»ut the. procedure & modalities ang 1 fnahze
the matter 50 3s {g comp!y With o*der of the Hon ble Migh Court of De‘lt'\i.T

An early response is requoste‘d. ' - /

/ : '

Sl aead e ‘ %@‘“ -

RN, Aggarwal - H.LRandey B. S, Bed|
CW&M&N Member S Member- :
COMMITTEE.GRy . MEMBER: = . MEMBER., - -,

- ComMITTEE.GR; »comumss-sm- ;
Ench: As Above, Lo '

ot
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Arnex A-10

IN THE HIGH COURT OF DELHI AT K)Ji:W DELHI -
Decided On: 24.04.2014
W.P.(C) 1399/2010 & CM APPL. 7072/2012

NATIONAL INVESTOR FORUM REG. ... Petitioner
Mr. Ranjan Mukerjee, Adv. for the applicant.

Versus

GOLDEN FORESTS INDIA LTD. ..... Respondent
Through : Mr. Harpawan Kumar Arora,
Adv. for Committee-GFIL.

Mr. Neeraj Malhotra, Adv. for SEBI.
CORAM:

HON'BLE MR. JUSTICE S. RAVINDRA BHAT HON'BLE MR.
JUSTICE R.V. EASWAR '

MR. JUSTICE S, RAVINDRA BHAT (OPEN COURT)

CM APPL. 7072/2012

1. This application seeks appropriate directions from the
Court, to the Court appointed Committee to carry out the affairs
and manage the properties, and sell the &ssets of the Golden
Forests (India) Ltd and its group companies.

2. The b'rief background of the case is that the Golden
Férests (India) Ltd (GFIL) was. incorporated in 1987. Between
the years 1991 and 1997, its promoters sef up over 100

companies, including Golden Tourist Resorts and DeVe!opers Ltd

(1991), Golden Lease Finance Ltd (1994) Golden Projects Ltd
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(1996), Himachal Country Resorts Ltd, etc (hereafter called

"GFIL group"). Golden Projects Ltd introduced a number of

-investment schemes promising handsome returns lured

investors and depositors, and in 9-10 years collected several

hundred crores of WP( C) 1399/2010 Page 1 rupees. Huge
tracts of lands and propérty were acquired by it; likewise a large
number of properties were acquired in the name of Golden

Tourist Resorts and Developers Ltd and others in the name of

Himachal Country Resorts Ltd and some other companies.

3. The GFIL group were contro\ledﬁ controlled by a family

consisting of A. L. Syal, R. K. gyal, Neena Syal, Pamila Syal, |

Bimla Syal (since dea) H. K. Sinha (Brother in Law of R. K.
Syal). In 1997,1the Securities Exchange Béard of India (SEBI)
inquired into the activities of GFIL group and a two member
Committee was constrtuted Its report was submitted on 21- 04-
1998. The report highlighted financial and other wregulantres

mmltted by the company. A writ petition was filed in the
Bombay High Court by SEBI in which an order was passed

against GFIL restraining it from alienating the properties; a

éimiiar order was passed by this High Court in the same year. .

SEBI on 09-01-1998 made an order prohibiting the company

from alienating its properties. Justice M. L. Pendse (Retfre_d*') was

appointed as Receiver and certain properties were earmarked

for sale, but the Receiver could not sell the ‘properties'.' GFIL, m

”~
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the meanwhile continued to accept deposits, carrying business
and alienating properties. In this background, winding up -
proceedings, being CP No 60/ 2001 (National Investor Forum

vs. Golden Forests (India) Ltd) was preferred before the Punjab

& Haryana High Court.in 2001. The Company Judge by order

dated 18.6.2003 directed that all properties of the company
would be managed, controlled, regulated by a provisional
liguidator, who shall have power to sell the moveable and
immovable property. Further, vide order dated 20.6.2_003,

A

Justice R.N. Aggarwal was appointed Provisional Liquidator.

4, The comﬁany petition and all other proceedings pending
against the GFIL pending in various High Courts throughout the
country were transferred to the Supreme Court by order dated
12.9.2003, in a transfer petition filed by *SEBI (Securities and
Exchange Board of India Vs Golden Forests (Indiea) Ltd. & Anr. - |

TP No. 696 .of 2002). CP 60/2001 was also transferred to the

-Supreme Court and numbered:as T.C. (Civil) No. 68-of 2003.

The Supreme Court by its orde;’ dated WP( C) 1399/2010 Page

2 19.08.2004 constituted a committee consisting of Justice K. T.
Thomas (Retired Judge 'of the Supreme Cou:rt), an offfcer to be .-
nominated by the Reserve Bank of India (RBI) and an officer to
be nominated by SEBI, and further ordered the.committe'evto." ,
take into its custody all assets of t;he company, whérever they

may be, to issue advertisement in Newspapers callihg-’upon all



i

thé credftors of.the company td submit the claim(s) before the
Committee. Mr. Justice K. T. Thomas (Retd.) requested the
court to be re!iveved and accepting that request the Supreme
Court on 10-09-2004 appointed Justicé R. N. Aggarwal (Retd.)
in his stead. Justice Agarwal was earlier the Provisional
Liquidator. RBI appointed Mr. P. K. Arora, DGM, RBI,
Chandigarh as its whole fime member on the committee. The
e SEBI appointed Mr. S.K. Sharma as a member oﬁ the

&Committee. SuBsequently, the Supreme Court, on 05.09.2006,

replaced Mr. P. K Arora, DGM, RBI and Mr. S.K. Sharma, DGM,

SEBI with Mr. H.v L. Randev and Mr. B. S. Bedi, both former

Distri‘ct and Sessions Judges were appointed Members on the

Committee.
®

5.  The Committee had, during pendency of the matters

before the Supreme Court, invited claims from the

depositors/inveétors of Golden Forests (India) Ltd by

advertisement dated 25.10.2004. As required by the-Supreme
Court, the period for the receipt of the claims from the investors
and creditors was extended by 3 months and thié information
was widely advertised in leading vernacular new;spap;ers, “m all
States. Advertisements were published and the period was

extended from 19.2.2005 to 20.5.2005. The period fixed in the
first advertisement expired on 24.1.2005. Nevei‘fheless, the

Committee continued to receive the claims even after the expiry
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of that period and later the claims were received during the
extended period. The Supreme Court in its order dated -
05.09.2006 fixed 10.08.2006 as the cut-off date for receiving
claims. Since claims from the depositors of GFIL continued‘, the
Supreme Courtldirected that no deposit accepted by anv Agent |
after 1st January 2001 is to be considered as GFIL had closed
business in Deéember 2000 and the Directors of the company
were in the Jail in December 2000. The Court alsa directed that
there should be clear proof of WP (C) 1399/2010 Page 3 deposit
of: money with GFIL or its group. The relevant part of the

Supreme Court‘s order of 5-9-2006 is extracted below:-
o

"The committee should accept the c/ai_ms° of only thos2
c/aimants,‘ who have original authenticated receipts issued
by the GFIL. The committees shall categories the range of
investment by depositors and treat the small, medium and
big investors in separaté categories. Appropriate orders
regarding disbursement of the amount among the small,
medium and big investors shall be passed at a later date,
after the total amount of sale of the properties is received.
The committee shall not entertain claims passed on
alleged deposits accepted by any agents in the year 2001
till date after the closure of the business of the GFIL. No
claim without clear proof of deposit of money with the

company shall be considered.”

6. The Habili_tie’s were to be discharged by sale of the

properties of GFIL and its group. The order of the Supreme
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Court, dated 05-09-2006, (in T.C.(C). 2 of 2004) inter alia,

directed as follows:-

"8, Immovable properties identification, taking possession
and remove/ of encroachments: . ' '

31. Directions are sought to be given to the Deputy
Comm/SS/oners and other Civil and Revenue authorities of
the States of Punjab and Uttaranchal to help in
ascertaining the details of the properties owned by the
GFIL and to extend all help and cooperation to recover the
possessmn of such properties with the help of police, if and
wherever reqwred and to demarcate the lands belonglng
to the companies in accordance with sthe revenue entries
relating tohthe year 2000 and onwards.

32." The GFIL or any of the other lawyers representing
various other claimants have no objection to issuance of
the directions sought for by the Committee under this

point.

33. Accordingly, the Deputy Conﬁmissionér and other

" revenue authorities in the States of Punjab / Haryana and

Uttaranchal are ' directed to help the Committee in
ascerta/n/ng the details of properties owned by GEIL and to
extend all help and cooperation- to recover the possessmn
of such properties even with the help of police, if and when
required, and to demarcate the lands belonging to the
companies in accordance with the revenue entries relating
to the year 1998 and onwards.

34. Chief Secretaries and the DGPs./IGPs. are directed to
issue suitable directions to all the Deputy Commissioners;

police officers and civil servants to render such help.
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35. The civil as well as police authorities are also dirZ:tej '
to take action against ‘the illegal encroachments and
construction adjoining the Resort at Billa. Revenue
authorities of the respective States are also directed to

help in removal of such illegal encroachments.

C. Directions regarding sale of properties:

36. Directions for sale are sought in respect of the
properties at Jharmari, lands at Village Kot Billa, Jaswant
Garh and other adjoining villages and a Resort at
Nalagarh, and the mode and procedu&re for the sale of the
properties of GFIL, possession of which has°been taken.

37, The Committee is put at liberty to put to sale the
properties at Village Jharmari, lands at Village Kot Billa,
Jaswant Garh and other adjoining villages and a Resort at
Nalagarh and other properties of GFIL, possession of which
has already been taken by the Committee, by auction after
due publicity. The sale shall be subject to the confirmation
by this Court. After the properties are put to sale, the .
Comm/tteé shall report to this Court about the auction sale
effected which shall be subject to the final orde’rs of this

Court.

D. Setting aside sale of immovable properties:

38. The Committee has sought the following directions :
(a) to issue directions for setting aside the illegal sales of

properties. of GFIL and its subsidiary and associate
companies for the following periods contrary to the-orders
passed by this Court from time to time and to bring back

“the status quo ante as of the date of appointment of the

Provisioné/ Liquidator:
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1. Period prior to the appointment of provisional
liquidator in the winding up petition in Punjab- High
Court / Delhi High Court and their respective
restraint orders.

2. Period between the appointment of provisional
" liguidator and the date of restraint order dated 17th
August, 2004 passed by this Court and the
appointment of the present Committee, and

3. From 17th August, 2004 till date

39. Insofar as the period prior to @the appointment of
provisional liguidator in the winding up petition in the
Punjab and Haryana High Court and Delhi High Court is
" concerned, the Bombay High Court in its order dated 23rd
November, 1998 had restrained the company, its
subsidiary as well as directars not to dispose of the
properties ‘of the fespondent company or its subsidiaries or
. its directors till further orders.
It  would pe to the Committee to -make
appropriate recommendations to this Court regarding the
status of sales made after the restraint order passed by
o8 the Bombay High Court on 23rd November, 1998.' Any
application putting a claim for settlement of properties

after the restraint order passed by the Bombay i-{/;gh Court
should be made to the Committee which shall be at liberty
to make appropriate recommendations to this Court for its
consideration.

40. Insofar as the settlement/sales of ibvmdvab/e
properties for the period between the appointment of
provisional liquidator passed by the High Court of Punjab
and Haryana and the restraint oraer dated 17th August,
2004 passed by this Court are concerned, any
sales/settlement made contrary to the orders passed after

-
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cnal Liquidator by the High

the appointment of Provisi
Court of Punjab and Haryand on 20th January, 2003 and
the restraint order passed on 17th August, 2004 by this
court shall be ignored and the Committee would be at
liberty to get hold of those properties by taking vacant
possession thereof with the help of civil and police
suthorities and deal with them in accordance with the

directions already given. ! .

7. The payment t0 the depositors was to be made after the

st

properties were sold and payment shall depend on the
"',re'aliza-tion-of proceeds of sale. The Committee states that there
are about 15 Lakh investors who have not been paid. On
15.10.2008 the supreme Court made the fallowing order:

e As regards the sale of properties is concerned, the
Committee may make appropriate publication regarding
the sale and sufficient notices be issued to the prospective
purchasers by publishing the same in the local newspapers
having wide circulation in the area where the property is
situated. Any sale conducted by -the Committee shall be
based on valuation made by eithér by the Committee or by
other approved valuer and upset price is fixed before sale

is finalized. The sale is, however, subject” to the
confirmatibn by this Court. As soon as the sale is over, the
details including the purchase price and all the details shall
be made over (0 this Court for the purpose of
confirmatibn. As soon as the bid is over the applicant/the -
prospective purchaser shall deposit 20% of 1he amount in
a nationa;/ized bank in the accourt maintained by the
Co.mmitte'é. If there is any difficulty ~in :getting the
poésession of any property owned by the respondents, the
matter shall be reported to this Court .and/or the
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Committee can alsc itself request for police aid or any
other assistance from the gcvernmental authorities. On all
‘the pending applications, the Committee shall pass
appropriaté orders subject to confirmation by this Court.
As regards the pending clairn of the petitioners/applicants
“he WP( C) 1399/2010 FPage 6 Comm/ttee may. pass
appropr/ate orders and a gist of these orders be made
available to this Court for further orders."”

Finally, on 03-02-2010, the Supreme Court disposed of all

proceedings pending before it, directing as follows:
"various Writ Petitions which are pending before different
High Courts were transferred to this Court. The main
dispute in these cases are that the respondent The Golden
Forests (I) Ltd. collected a large amount of money from a
large number of depositors/investoré and it purchased
several immovable properties at different places. The said
investors are putting up their claims.

Various transferred cases, interim applications, contempt

petition as well as the writ petition are pending in this

Court. Some of the properties owned by the respondent

:;; were sold in auctions, pursuant to Court orders and in
some cases the purchasers have deposited.-the full
amount, and in some cases, purchasers have yet to pay

the balance amount.

Having regard to the various claims it is just gnd proper
that these matters be considered by the High CoUrt of
Delhi treating the Transferred Cases as Writ Petitions.
Pend/ng wmdmg up proceed/ngq be also heard by the High
Court, and proceed with the same for further directions
and orders. Various interim orders have been passed by
this Court in these cases and the High Court shall have
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due regard to the same while taking further proceedings.
The High Court would be at liberty to pass any appropriate
orders in these matters. ®

The parties shall be at liberty to raise additional
contentions they wish and the High Court shall dispose of
the claims of investors in accordance with law. If the High
Court feels that any furthcaf Arbitrator or Commissioner is
req'uire_d' to be appointed, the High Court may pass

| appropriate orders.

e ' All the matters i.e. transferred cases, interim applications,
contempt petition as well as the writ petition are directed
to be transferred to the Delhi High Court. The parties are
directed to appear before the High Court on 15th March,
2010 and thereafter the High Court is requested to pass
appropriate orc/ers'in these cases.”

8. The applicant relies on an order of this Court, made on

17.01.2012. The said order reads as follows:

"CM NO. 20351/ 2011

s This application is dismissed as not pressed in view
s

i .
.

of the statement made by learned counsel  for the
respondent Chairman, Committee of Golden Forests Ltd. &
QOthers, that more than Rs.400 crores have already been
coliected by the Committee on disposal of various assets
of the company. He further informs that another property
is sold for Rs.98 crores approximately and the amount
shall be realized soon and with this, the collection would
swell to about Rs.500 crores. There is a proposal _to devise
a scheme vide which the Committee shall now start
disbursing the said amount to various small /nvestors Itis
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assured that all these aspects shall be pointed out in the
main petition to seek appropriate orders from the Court.
The petitioner is satisfied with the broposa/. The
application is dismissed as not pressed.

Acting Chief Justice Rajiv Sahai Endlaw”

After notice was issued on the application, seeking

directions fo disburse amounts collected due to sale of assets

of GFIL and its group companies, the Committee filed a status

report as a step to assist in framing a scheme for

disbursement of amounts. This court had occasion to consider

that report on 22-04-2013 when the following order was

made:

"After hearing counsel, the Court is of the opinion that the
figures ment/'oned‘in Annexure A-7 of the revised scheme
proposed by the Committee require to be explained. Prima
facie, it is stated in the said document that the total funds
as on 31.07.2012 reported to the Court inclusive of the
accrued interest was Rs.567 Cror;)es and the amount
refunded under orders of the Supreme Cqurt and various
orders of this Court was to the tune of Rs.209.73 Crores.

In these circumstances, the amount of Rs.441.46 Crores

with accrued interest, available with the Committee as on
1.3.2013 appears to be pkima facie erroneous.

The comp/ete details of the amounts received by the
Comm/ttee and lying in deposit in various accounts from '
time to time for the last two financial years as well as total
expenditure unde/taken in each financial year, sha// be
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reflected in @ consolidated statement. The e?at:'gand
accurate statement with regard to the funds available with
the Committee as On 31.3.2012 shall also be reflected in
the statenjent. Learned counsel submits that, an audited
account for this period would be in fact filed. Also the
previous years' audited accounts shall be filed. In dther
words, the Committee shall file the audited accounts for
the years" 2011-12. It is open to it to file the true
unaudited accounts for the next year 2012-13. The same
shall be filed along with the appropriate annexures within

six weeks.

The Committee shall also prepare a chart showing assets

as on the end of the previous financial year in accordance

wiﬂth its audited balance sheet as well as the assets as on

31.3.2013 along with the affidavit to be filed."
10. In compliance with the above order, the Committee placed
relevant materials in the form of affidavits. On 01-05-2013, the
Court, after considering the issue of disbursement of the
amounts lying ‘with the Committee, was of the opinion that the
proposal (for disbursement of funds scheme framed by the
Committee), giving preference to 'small' investors in diétribution

of process, is not entirely equitable. The Court directed the

Committee—GFIL as foHowf—

"This js to ensure that the amount lying with the
Committee are equitably distributed in accordance with.
non-discriminatory principle. It is, of course, _Open to the
Committee to adopt an approach for reimbursing the
depositors beyond Rs.5,000/- or having regard to the
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quantum of deposits made by them and give a preferential
treatment to the small investors. In other words, this
Court feels that before sanctioning the scheme which has
been proposed, the Committee should work out énother
" scheme which envisions the disbursement by adopting a
slab or some such device so that all investors are treated
alike in terms of the amounts deposited by them and

proportionate, as the case may be."

11. The above revised scheme for disbursement of monies to
depositors of fhe GFIL or its group companies made on
20.05.2013 was further revised; on 20.08.2013, the Committee
in its second revision .proposed several alternatives. In this
proposal, the Committee disclosed that as on 31.03.2013, it had
fixed deposits WP( C) 1399/2010 Page 9 to the tune of

Rs.4,33,41,58,613/-. In the scheme proposed, the Committee

3

states as follows:

"2, The Committee has worked out various alternatives
and calculated the total funds required for disbursement in
each case. The Comm/tteé has prepared a chart ({}nnexure
A-1) showing calculations in terms of different slab of
/nvestors ‘their principal amounts and one time interest
amounts After analyzing the different calculations, the
Committee has arrived at, and conS/dered ‘that the

calculation-3 (see Annexures A-1 to A-2).(which deals with |
final payment to the mvestors who have invested upto
Rs.3000/- each and interim payment of Rs.300.0/- each to
the rest of the investors) is the most suitable a/ternativé in
view of the funds available with the Committee. The
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Committee has also prepared another chart showing 4
proposals Ebasec/ on '"calculation-3". There are different
variations -of the calculation-3 aforesaid. Copy of the chart .
of calculations & Chart of Proposals based on "calculation-
3"is annexed as Annexure-A-1 & A-2 respectively.

3. The alternative scheme worked out by the Committee is
that the final payment of the principal amount invested
along with one time interest @ 30% be paid to the
investors who have deposited upto the amount of
Rs.3000/- each with the Company. All the remaining
investors to be paid a sum of Rs.3000/- each, out of total
principal amount invested with the Company. The
Committee feels that in the near future more properties to
be sold and funds raised, the remaining investors shall
also be paid one time interest amount of 30% on
Rs.3000/- each as already paid to them, and that will
bring them on par with the other group of investors
(already paid). Of course, the said category of investors
shall in due course be paid the remaining principal amount
alongwith one time interest momey subject to the
availability of funds as directed by the Hon'ble Court.

4. Chart of the funds required for the implementation of
the above said scheme has been worked out (Annexure A-
2) and it is reproduced as below for consideration of the
Hon'ble Court: . :

Proposal-1

Final payment to investors upto RS.BOOO/- with one time
30% interest and interim payment of Rs.3000 o rest of

the investors (without interest)

Amount | No.of | Principal Interest | Interest | Total
deposit Investors Amt./Part Rate Amount Amount
SLAB Pyament to be paid

(Rs.in (Rs. In

crore) crore)
1-3000 861654 96.86 30% 29.06 |1 125.92
3001 and | 612261 183.68 0% 0.00 183.68
above
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[ Total (1473915 [280.54 | [29.06___[309.60 ]

Note
i, The Committee-GFIL is having Rs.433,41,58,613/-
available as on 31 March 2013 in the shape of FDR in its
Bank Accounts.

ii. There are certain properties of the value Rs.138 crores
(actual Bid amount received without interest accrued
thereon), sale of which are incomplete, therefore, this
amount has to be kept aside in calculating the agvailable
funds. So, the Committee is left with Rs.302 crores only.
However, the Committee s expecting Rs.10 crore
approx. to be added as interest..”

Financial Status and mode of distribution:

5. The Committee (GFIL) as on 31.03.2013 has in the
Fixed Deposit Rs.433,41,58, 613/-. We have in our earlier
scheme made certain recommendatiors, ~namely for
appointment of Disbursing Agency either SEBI or Reserve
Bank of India or any other suitable agency for payment of
money slab wise, that is, upto Rs.1000/- thereafter, upto
Rs. 2000/- and so on. The Committee fears that a large
number of cheques may be received back undelivered and
arrangement shall have to be made for their being dealt
with, :

6. The Comm/ttee emphasise that all out effort shou/d be
made to make the payment to the investors in one go and
not by instalments, since heavy expenditure “Is to be
incurred in payment of each instalment. Also payment in
instalment would mean, besides incurring heaving
expenditure, other problem such as handling of -the
undelivered post. The committee prays that its last
proposed scheme be kept in view while making any order."

10. Annexure A-1 and A-2 filed along with the proposal,
suggesting various alternatives in  respect of the
disbursement of amounts to depositors, in the form of

tabular statements is as follows:



Chart of calculations for Fund Disbursernent Q‘/{Q

Calculation-1 Final payment to investors upto Rs.1000/-

with

one time

30%
Rs.1000 to rest of the investors (without interest)

interest and

interim payment of

Amount | No.of Principal Interest | Interest Total

deposit Investors Amt./Part Rate Amount Amount

SLAB ‘ Pyament to be pald
(Rs.in (Rs. In
crore) _ crore) ~

1to 1000 | 656162 52.89 30% 115,87 68.76

1000 and | 817753 81.77 0% 10 81.77

above

Total 1473915 | 134.66 0 115,87 150,53

Calculatiovn-z

®

Final payment to investors uptc Rs.2000/- with one time
30% interest and interim payment of Rs.2000 to rest of

the investors (without interest)

Amount | No.of Principal Interest | Interest | Total
deposit Investors Amt./Part Rate Amount Amount
SLAB Pyament to be paid
(Rs.in (Rs. In
crore) | crore)
1 to 2000 795925 78.72 30% 23.62 102.34:
2001 and | 677990 135.60 0% 0 135.60
- | above ‘ ‘ }
| Total 1473915 214.32 0 23.62 237.94
Calculation-3

Final payment to investors upto Rs.3000/- with one time
30% interest and interim payment of Rs.3000 to rest of

the investors (without interest)

Amount No.of Principal Interest | Interest Total

deposit Investors Amt./Part Rate Amount Amount

SLAB .| Pyament to be paid

(Rs.in (Rs. In

: crore) : _ crore)

1 to 3000 | 861654 96.86 30% 29_.06,' 125.92

3001 and | 612261 183.68 0% 0.00 183.68

above

Total 1473915 280.54 0 29.06 309.60




Calculation-4

—

0.5

Final payment to investors upto Rs.4000/- with one time
30% interest and interim payment of Rs.4000 to rest of

the investors (without interest)

Amount | No.of | Principal Interest | Interest | Total
deposit Investors Amt./Part Rate Amount Amount
SLAB : Pyament to be paid
(Rs.in (Rs. In
, crore) crore)
1-4000 897563 '1110.50 30% 33.15 143.65
4001 and | 576352 230.54 0% 0 230.54
above '
Total 1473915 341.04 0 o 33.15 374.19

Calculation-5

Final payrhent to investors upto Rs.5000/- with one time
30% interest and interim payment of Rs.5000 to rest of

the investors (without interest)

No.of

Amount Principal Interest | Interest Total
deposit Investors Amt./Part Rate Amount Amount
SLAB Pyament to be paid
(Rs.in (Rs. In
crore) crore)
1 to5000 | 1110098 216.25 30% 64.880 281.13
5001 and | 363817 181.91 0% 0 181.91
above : _ e
Total 1473915 398.16 0 64.88 463.03

PROPOSALS ON THE BASIS OF CALCULATION NO 3 AS

CONTAINED IN ANNEXURE A- 1

Proposal-1

Final payment to investors upto Rs.3000/- with one time
30% interest and interim payment of Rs.3000 ‘to rest of

the investors (without interest)

Amount No.of Principal Interest | Interest Total
deposit Investors | Amt./Part | Rate Amount | Amount
SLAB Pyament to be paid
(Rs.in (Rs. ~In
, crore) crore)
1 to 3000 | 861654 96.86 30% 29.06 125.92
| 3001 and | 183.68 0% . 0.00 183.68

612261




above

Total

1473915

280.54

29.06

13069.60

Proposal-2

Final paym.ent to investors upto Rs.3000/- with one time
30% interest and interim payment of Rs.3000 to rest of
the investors (With 10% interest)

Amount No.of Principal Interest | Interest Total
deposit Investors Amt./Part Rate , | Amount Amount
SLAB Pyament to be paid
(Rs.in (Rs. In
crore) crore)
1-3000 861654 96.86 30% 29.06 125.92
3001 and | 612261 183.68 10% 18.37 202.05
above
Total 1473915 280.54 47.43 327.96
Proposal-3

Final payment to investors up"co Rs.3000/- with one time
30% interest and interim payment of Rs.3000 to rest of
the investors (With 20% interest)

Amount | No.of | Principal Interest | Interest | Total
deposit Investors Amt./Part Rate Amouynt Amount
SLAB Pyament to be paid

1 (Rs.in (Rs. In

crore) _|crore)
1-3000 861654 96.86 30% 29.06 125.92
3001 and | 612261 183.68 20% 36.74 220.41
above ‘ ~
Total 1473915 280.54 65.79 346.33

Proposal-4

Final payment to investors upto"Rs.BOOO/— with:one time
30% interest and interim payment of Rs.3000 to rest of
the investors (With 30% interest)

Amount | No.of IPrincipal Intergst | Interest | Total
deposit Investors Amt./Part Rate Amount Amount
SLAB Pyament ) to be paid
| (Rs.in 1 (Rs. In
| | crore) crore)
1-3000 | 861654 1 96.86 30% 29.06 125.92

1
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3001 and 612261 1183.68 30% 55.10 1238.78
above ) A : :
Total 1473915 | 280.54 _ 84.16 364.70

12. On 11.09.2013, this Court made an order taking into
account the proposal and revised affidavit%iled in its report.v The
Court order dated 11.09.2013 felt that the Committee should
place_material detai\s as to the extent of assats other than fixed
deposits lying with it. To that end, a direction was issued that all
details with reefpect to immovable properties, including lands
that were subject matter of surplus orders by the State of
Punjab and Uttarakhand ought to be furnished. The affidavit
also had to disclose the amount to which the Committee may
not have been fully: entitled to possibly refund, - claims,
transactions, sales not confirmed etc. In response to this order,
a detailed affidavit was. filed on 23.10.2013, articulating certain
limitations on the part of the Committee which alleged that the
GFIL had not cooperated in disclosing the full expenditure of
assets owned by it. It was submitted that the valuatson report
prepared by one Dr. Namvati was the main source of
information wito respect to the assets of the companies. That
report was in ‘10 volumes and based upon its reading, the
Committee prepared state-wise report of %ssete. Annexure A-4
to the affidavit of 23.10.2013 of Sh. H.L. Randev, a;memb‘er of

the Committee shows that a total of 6323.9 acres spread over
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five different States belong to the GFIL. The Committee also
stated that apart from the information, it had collected further
information with respect to assets not inciuded in the valuation
report spread over seven states, i.e. Punjab, Odisha, Karnataka,
Andhra Pradesh, Madhya Pradesh, Delhi and Himachal Pradesh
otherwise to the extent of 3520.90 acres. Thus, according to the
information received by the Committee, the total land of the
Golden Forest groups was 9914.90 acres. The Committee

revealed that 485.73 acres had been sold and 2476. 73 acres

were put to sale but the transactions could not be completed. A

consolidated chart of all the holdings were disclosed in the form

of Annexure A-6. Furthermore, the Committee mentioned that

some litigation pertammg to some properties are pending in this

Court and in the Supreme Court, notably, SLP No. 24996-
97/2013 in respect of property in Mussourie. The affidavit

further states as follows:

"FUNDS STATUS

17. The Committee under the order of the Hon'ble Court
filed audited report for the year 2012-13. As per the
audited report, the total funds lyingein the bank accounts
of the Committee were reported to be Rs.433,41,58,613/-.
As the banks credit interests on FDRs on quarterly basis,
the present status of funds has slightly changed.
Moreover, one of the auction-sale of which bid amount is
more than Rs.50 crores, has been cancelled by the Hon'ble
Court on 30.09.2013, this has reduced the funds to Rs.391
Crores. The Committee has prepared a fresh chart showing
the- detail of total funds with the Committee, along with
the funds, which are to be kept aside being funds related



| ‘ sY

to either incomplete sales (land in Village Dang%er/') or
funds related to the sales, which gre subject matter of
surplus orders passed by the State of Punjab. After
deducting this amount, the funds ava/'/at;/e is Rs.278.30
crores. Copy of the chart along with the Bank Accounts
statements of all the three banks is annexed as Annexure
A-10 (Colly.). |

18. The Hon'ble Court, during the course of proceedings, -
also asked for the information in regard to the investors in
each state. The Committee has got it prepared from its
vendor and the same is annexed as Annexure A-11.

19, As regards progress made in formulating scheme of
disbursement of funds to the investors by SEBI, on the
request of the Committee, officials of SEBI visited
Committee Office on 9th October, 2013 and meeting took
place between SEBI officials and Committee Chairman and
Members. The SEBI asked for certain documents to study
the case which were provided to them. As and when SEBI
and Committee shall arrive at any workable solution, the
same shall be placed on record for further orders by the
Hon'ble Court.”

13. Yet again on 03.03.2014, in a note prepared to assist the
Court, the Committee disclosed that the status of funds as on

31.12.2013 was that a total amount of Rs. 400 crores was lying

in fixed deposits in three bank accounts, i..e in State.Bank of
Patiala, Oriental Bank of Commerce and UCO Bank. The
Committee also disclosed that various sale transactions that
were incomplete and in respect of which amounts had ‘been
received were four in number and that Rs.65.75 crores had
been deposited with auction purchasers. The Committee was of
the opinion that such amounts had to be kept aside in cése thé

.Court required their refund. Thus, the total funds as on



03.03.2014 available with the Committee stood at Rs.334.25

crores.

14. The applicént in its response and in the submissions urges
that a complete picture as to the assets of the GFIL and its
group compgnie's has always remained unclear and that in these ’

circumstancés, it would be appropriéte that an Advisory Board

'ought to-be constituted which consists of one member of SEBI,

a member of RBI and a representative of one of the investors.
The Board should identify and ascertain the exact number of

properties of the company spread throughout the length and

‘breadth of the country and thereafter, every effort should be

made to ascertain the actual liabilities of all the investors of
GFIL Group of c_ompaniés. It is suggested that if the Advisory
Board fails to téke over the assets of GFIL éompanies spfead
throughout the ‘country; the Roard should hand over the land
unit to the willing owners who originally "deposited Ré.S,OOO/-
and above and was allotted units of land given in° the gyarantee-
cum-performance deed by the GFIL. It was urged that the
investors have waited for more than nine years and do not see
any sight to the agony being suffered by them. In réspect of
SEBI de;_ted 13.12.2013, made pursuant to this Court's
directions, in the order of 30.10.2013, it is stated that the body
(SEBI) is not legally empowered or competent to c’omme‘nf vonl

the mode of utilisation of properties of GFIL and disbursement
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of funds to its investors. It is stated that in terms of Regulation
73 of SEBI (Collective Investment Schemes) Regulations, where
schemes are 'tb be wound-u‘p by concerned companies or
persons éven if'._'the winding-up report of the company showing
repayment of t'he amount collected is found doubtful, SEBI

insists upon the company certifying the payments to the

. investors through auditors. This is to ensure transparency and

authenticity of actual payments. Without prejudice to its basic
submission, SEBI, however, submits that the complete list of
inventory containing immovable and moveable assets of GFIL
was not prepared and finalizéd or identified which is a
prerequisite for determining the mode and manner of
disbursement of the dues of the parties and claims, as it would
depend on the final amount realized by the Committee and
available with it in the common bill for reimbursement of .
expenses and payment of balance amounts@to the investors. The

SEBI also cites various orders of the Supreme Court where the

GFIL or its repreéentatives undertook to disclose details of its

but did not do so accurately.

15, From the above narrative of facts, it is evident tHat one of

the important reasons which impelled the Supreme Court to

undertake the task of constituting the Committee and
monitoring its functions with regard to conclusion and. sale of

assets of GFIL was to ensure that depositors who had parted'
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with sizeable amounts ought to he refunded ‘their amounts. The
Committee has S0 far been able to collect and put to sale and
rea!‘ize assets to the tune of Rs.400 crores. During the pehdency
~.0f .these applications itself, the availability of funds with the
Committee, the'Court notices, has fluctuated. From a high of
Rs.441 crores, the Committee today statesé that 433.5 crores

would be available for disbursement.

16. The Committee has detailed figures of the amounts invested
from depositors in the GFIL and its group companies from
different States. According to the figures made available to the
Court, the total' number of investors whose élaims’have been
verified is roughly 15 Iavkhs. Of these, those who have invested
upto Rs.lOOO/-j are 652088 and those® who have invested
between Rs.1000 and 2000/- are 139896 in‘number. 65243
investors deposited between Rs.2000/- and Rs.3000/- and
35762 depositéd amounts ranging between Rs.3000/- and
4000/-. Those .:who invested in the slab of Rs.4000/- and

Rs.5000/- are 211761,

17. Given the'.‘ constraints and limitation as well as the
uncertainities aésociatc_ed with the task of applying a uniform
principle to ensure fairness to investors, the Court had heard.
submissions on behalf of the Committee, the SEBI and the

representatives of investors. Initially, the suggestion' of the
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Commlttee to make slab-wise disbursements to investors, who
had deposited/paid Rs.5000/- in a graded manner, did not
appeal to the C"ourt because the proposal was premised upon
the assumption that those who deposited more than Rs.5000/-
(the principal limit proposed to be ﬁnaliy supplied with one-time
interest payment) were affluent. In these circumstances, the
Court directed the Committee to revise the claim and apply a
non-discriminatory principle because it was felt that an
assumption that’someone who deposited Rs.20,000/- in 1996 or
1997 is more affluent than one who deposited Rs.5,000/- would
not be éccurate. It is quite likely that those who participated
deposited amog'mts higher than Rs.5000/- have not parted with
substantial amounts of their live savings@could° not ruled out

especially because of the nature of claims held out by the GFIL

and its group companies. With this objective, the Court

examined the feasibility of applying one principle, i.e. for

é@ instance, making-up one-time payment to all deposmors to the
extent of Rs. 5,000/- with a one- txme interest payment The
'ICo.'urt was informed that. this would take care finally of the
claims in respect of 1110098 depositors who;had paid Rs.216.23
crores. In addition, so far as 363.7 depositors who had pafd
Rs.5000/- and above were concerned, the Committee outgoings

would have béen Rs.181.91/- only towards th_é principal

amount.
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-.18. This Court is of the opinion that even though the adoption of

§ne principle 15 fair, yet, the possibilities of disbursements
(specifying investors who have paid Rs.3000/-) regardless of
the total amount deposited result in an outgoing of Rs.309.60
crores. As on date, there is uncertainty with respect to the
litigation pending in regard to at least three properties;. the
Committee is facing a possible reimbursement claim to the tune
of Rs.65 crores. We were also informed that an income tax
payment of Rs.32 crores towards capital gains has been made.
Having regard tb all these aspects, this Court is of the opinion
that at this sta"ge, it would not be appiopriate to direct any
claim. Instead the Court is of the opinion that an expert ought
to be‘ appointed‘,to assist the Cornmittee in its task of ensuring
the management of its funds and evolving a method of
disbursing the amounts whenever the position becomes clear.
A;:cordingly, the Court hereby directs the RBI to nominaie an
expert - not ﬁecessarily in its employment and preférably
residing in Chandigarh or near that city with sufficient véxpertise
in such matters to advise the Committee in its task of:

(a) Managing the funds available with it to opfimise their
returns having regard to the previous orders of the Court;

(b) To evolve &, feasible practicable method for
disbursement of various amounts to depo‘sitors,and‘

investors.
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19. For the moment, this Court feels that this would be the
most appropriate course given the fluid situation. The Court
proposes to consider the question of disbursement at a later
stage, after obtaining the report of the expert. Governor, RBI is
requested to indicate the name of a suitable professional or
individual - preférably including one amongst its former officials
who can assist in the task indicated above. A co‘py of this order
is directed to be furnished to the Governor, RBI independently
by the Registry of this Court, without process fee. List on 21

May, 2014 at 3:30 PM, for further proceedings.

Sd/- . sd/-

(S. RAVINDRA BHAT,J.) (R.V. EASWAR,J.)

APRIL 24, 2014

.//TRUE COPY//
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HON'BLE MR. JUSTICE MOHAN M. SHANTANAGOUDAR

Counsel for the .
‘parties Dr. Abhishek Mani Singhvi, Sr. Adv.
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Mr. Dhiraj, Adv.
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Mr. B. H. Marlapalle, Sr. Adv.
Mr. Shantanu Bhowmick, Adv.
Mr. A. K. Chowdhary, Adv.

Mr. Mike Desai, Adv.

Mr. Vinay Rajput, Adv.

Mr. Ranjan Mukherjee, RAdv.

Mr. Kapil Sibal, Sr. Adv.
Mr. Ajay Choudhary, Adv.
Mr. Vinay Rajput, Adv.

Mr. Vikas Singh, Sr. Adv.

Mr. Anil K. Sharma, Adv.

Mr. Rajesh Sharma, Adv.
Sigrajure Not yesed Mr. Rajiv Goel, Adv.

nguaﬂ?g;ne o
BIR

LWAQ#Q Mrs. Shalu Sharma, Adv.

'Mr. Nidhesh Gupta, Sr. Adv.
Mr. Amarjit Singh Bedi, Adv.
Ms. Vriti Gujral, Adv.



Mr. Rahul Gupta, Adv. | 969/

Mr. Bhargava V. Desai, Adv.
Mr. Akshat Malpani, Adv.

Ms. Suruchi Aggarwal, Adv.
UPON hearing the counsel the Couft made the following
) ORDER

The learned senior coﬁnsel appearing for the parties have made
their proposals for segtlement. They may reduce the same to
writing and exchange them within two weeks frqm today.

We find that the parties have been 1litigating since 2004.
Some of the transferred cases are pending consideration before this
Court. It is seen from the order dated 03.02.2010 that this Court
had remitted certain matters to the High Court of Delhi, to be
treated as writ petitions. We are informed that since the transfer
back to the High Court, a Committee has been appointed and there
are other intervening developments.

The learned senior counsel appearing for the investors
submitted that it will be in the interest of all concerned to give
a quietus to‘the disputes before‘this>Court, since otherwise it is
likely that another round of litigation from the orders passed by
the High Court may arise.

After having heard the learned senior counsel appearing on
both the sides, we find no reason to deny such a request for
transferring the cases back to this Court.

Accordingly, Writ Petition (C) No. 1399 oﬁ 2010 along with all
the applications filed in the writ petition before the High Court, '

is directed to be transferred to this Court, to be heard alohg with
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Transferred Case (C) No. 2 of 2004 and connected matters.

List on 16.03.2018. | o ,}éﬁ
(JAYANT KUMAR ARORA) ' (RENU DIWAN)

COURT MASTER ASSISTANT REGISTRAR

e (ry
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MA 151/2018 in T.P.(C) No. 1-2/2004 (XVI-A) 9,66
(IA NO.8286/2018*CLARIFICATION/DIRECTION)

Date : 11-04-2018 These matters were called on for hearing today.

CORAM : HON'BLE MR. JUSTICE KURIAN JOSEPH
HON'BLE MR. JUSTICE MOHAN M. SHANTANAGOUDAR
HON'BLE MR. JUSTICE NAVIN SINHA

Counsel for the

parties Mr. Tushar Mehta, ASG
Mr. Bhargava V. Desai, Adv.
Mr. Akshat Malpani, Adv.

Mr. Mukul Rohatgi, Sr. Adv.
Mr. Abhishek Aggarwal, Adv.
Mr. Nitesh Jain, Adv.

Mr. Arveena Sharma, Adv.

Mr. Nidhesh Gupta, Sr. Adv.
Mr. Amarjit Singh Bedi, Adv.
Mr. Varun Chandiok, Adv.

Mr. Gaganpreet Sandhu, Adv.
Ms. Vriti Gujral, Adv.

Mr. Sanjiv Sen, Sr. Adv.
Mr. Harpal Singh Saini, Adv.
Mr. Rahul Arya, Adv.

Mr. Vikas Singh, Sr. Adv.
Mr. Anil K. Sharma, Adv.

Mr. Rajesh Sharma, Adv.

Mr. Rajeev Kumar Gupta, Adv.
Mr. Rajiv Goel, Adv.

Ms. Shalu Sharma, Adv.

Mr. Rakesh Khanna, Sr. Adv.
Mr. B. H. Marlapalle, Sr. Adv.
Mr. Shantanu Bhawmik, Adv.

Mr. A. K. Chawdhary, Adv.

Mr. Mike Desai, Adv.

Mr. Vinay Rajput, Adv.

Mr. Ajay Chawdhary, Adv.

Mr. Ajit Wagh, Adv.

Mr. Ranjan Mukherjee, Adv.

Ms. Drishti Rathore, Adv.

Dr. Abhishek Manu Singhvi, Sr. Adv.
Mr. Ranjit Kumar, Sr. Adv.

Mr. Aman Vacher, Adv.

Mr. Ashutosh Dubey, Adv.

Mr. Dhiraj, Adv.
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Anshu Vachher, Adv.
Avishkar Singhvi, Adv.
Arun Nagar, Adv.
M. C. Dhingra, Adv.
Harpal Singh Saini, Adv.
Piyush Kant Ray, Adv.
Gaurav Dhingra, Adv.

Suruchi Aggarwal, Adv.
Prashant Chauhan, Adv.

Jatinder Kumar Bhatia, Adv.
Ashutosh K. Sharma, Adv.

Ranjeeta Rohatgi, Adv.
Anubha Agrawal, Adv.
Varsha Singh Choudhary, Adv.
Hitesh Kumar Sharma, Adv.
S. K. Rajora, Adv.

Kusum Choudhary, Adv.
Somnath Mukherjee, AOR
Kailash Chand, AOR

Naresh Bakshi, AOR
Minakshi Vij, AOR

R. C. Kaushik, AOR

P. N. Puri, AOR
Siddhartha Chowdhury, AOR
Naresh Bakshi, AOR

A. P. Mohanty, AOR

Arun K. Sinha, AOR

B. K. Pal, AOR

Chitra Markandaya, AOR

D. N. Goburdhan, AOR

Kusum Chaudhary, AOR
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M. C. Dhingra, AOR
Surya Kant, AOR
Tara Chandra Sharma, AOR
Ugra Shankar Prasad, AOR
Yash Pal Dhingra, AOR
Minakshi Vij, AOR
Ashok Kumar Singh, AOR
K. S. Rana, AOR
Vishwajit Singh, AOR
Abhijit Sengupta, AOR

K J John And Co, AOCR

G. Ramakrishna Prasad, AOR

. Ashwani Kumar, AOR

Rameshwar Prasad Goyal, AOR
Ajay Sharma, AOR
Alok Gupta, AOR
S. Ravi Shankar, AOR
Shalu Sharma, AOR
K. Ramkumar & Associates, AOR
Ap & J Chambers, ACR
R. Gopalakrishnan, AOR
Shailendra Bhardwaj, AOR
Ranjeeta Rohatgi, AOR
Shree Pal Singh, AOR
Sunita Sharma, AOR

Chander Shekhar Ashri, AOR
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Mrs. S. Usha Reddy, AOR Q/?’
Mr. Jatinder Kumar Bhatia, AOR
Mr. Rana Ranjit Singh, AOR
Mr. Arun Kumar Beriwal, AOR
Mr. Sudhir Kumar Gupta, AOR

UPON hearing the counsel the Court made the following
ORDER

Of the several offers today among those present, the best
offer, which is made in Court, has reached upto Rs. 721 Crores,

from M/s. Hawk Capital Pvt. Ltd. We direct the abovementioned

company to deposit the said amount of Rs.721,00,000,00/- (Rupees

Seven Hundred and Twenty One Crores) before this Court or furnish

Bank Guarantee to the said amount within a period of three weeks
from today.

We make it clear that if anybody else is still interested in
participating in the bid, they are free to deposit the said amount
of Rs. 721 Crores or furnish bank guarantee before 02.05.2018,
without prejudice to their contentions before this Court and the
final bid will take place on 02.05.2018 in the Court.

Needless to say that none other than those who have
deposited/furnished bank guarantee for the said amount of Rs. 721

Crores in the name of Registrar, Supreme Court of India before

02.05.2018 shall be permitted to participate in the bid.
We direct the Committee to make this order known to the public
through all the leading newspapers.

I.A.No. 36379 of 2018 in T. C. (C) No. 2 of 2004

The States of Punjab and Uttarakhand are directed to file



9 cz’;FQb

affidavits furnishing the particulars of the lands which have been
declared surplus. It shall also be clarified in the affidavits as
to why the lands have been declared surplus.

The affidavits shall be filed by the officers not below the
rank of Secretary to the Government within a period of three weeks
from today.

The Commissioner of Income Tax, Chandigarh, is directed to
file an affidavit as to what is the basis of assessment of capital
gains.

Post all the matters on 02.05.2018.

(JAYANT KUMAR ARORA) (RENU DIWAN)
COURT MASTER: ASSISTANT REGISTRAR
PS A copy of this order may be given Dasti to the respective

counsel.
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(XVI-3)
(XVI-A)
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248/2003
249/2003
251/2003
252/2003
254/2003
255/2003
256/2003
257/2003

259/2003
260/2003
261/2003
262/2003

(XVI-A)
(XVI-A)
(XVI-3)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
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(XVI-A)

95/2003 (XVI-A)

124/2003
146/2003
201/2003
215/2003
226/2003
227/2003

(XVI-A)
(XVI-3)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)

82/2003 (XVI-A)

154/2003

(XVI-A)
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MA 151/2018 in T.C.(C) No. 1-2/2004 (XVI-A) i}c9’
(IA No.8286/2018-CLARIFICATION/DIRECTION) :l

Date : 02-05-2018 These matters were called on for hearing today.

CORAM : HON'BLE MR. JUSTICE KURIAN JOSEPH
HON'BLE MR. JUSTICE MOHAN M. SHANTANAGOUDAR

Counsel for the

parties Mr. Tushar Mehta, ASG
Mr. Bhargava V. Desai, Adv.
Mr. Akshat Malpani, Adv.

Mr. Mohan Jain, Sr. Adv.
Mr. Ashock Kumar Singh, Adv.
Mr. Shantwanu Singh, Adv.
Mr. Vikram Jain, Adv.

Mr. Anup Kumar Mishra, Adv.
Ms. Archana Maharaj, Adv.
Dr. M. K. Ravi, Adv.

Ms. Tanuj Bagga, Adv.

Mr. Amarjit Singh Bedi, Adv.
Mr. Varun Chandiok, Adv.
Mr. Gaganpreet Sandhu, Adv.

Mr. K. Radhakrishnan, Sr. Adv.
Mr. Bhuvan Mishra, Adv.

Mr. Neeraj, Adv.

Ms. Gargi Khanna, Adv.

Mrs. Anil Katiyar, AOR

Mr. Sanjiv Sen, Sr. Adv.

Mr. Harpal Singh Saini, Adv.
Mr. Sayan Ray, Adv.

Mr. Gaurav Dhingra, Adv.

Mr. Piyush Kant Roy, Adv.
Mr. M. C. Dhingra, Adv.

Mr. Vikas Singh, Sr. Adv.
Mr. Anil K. Sharma, Adv.

Mr. Rajesh Sharma, Adv.

Mr. Rajeev Kumar Gupta, Adv.
Mr. Rajiv Goel, Adv.

Ms. Shalu Sharma, Adv.

Mr. Rakesh Khanna, Sr. Adv.
Mr. B. H. Marlapalle, Sr. Adv.
Mr. Shantanu Bhawmik, Adv.

Mr. A. K. Chawdhary, Adv.

Mr. Mike Desai, Adv.
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Vinay Rajput, Adv.
Ajay Chawdhary, Adv.
Ajit Wagh, Adv.

Ranjan Mukherjee, Adv.

Drishti Rathore, Adv.

Abhishek Manu Singhvi,
Ranijit Kumar, Sr. Adv.

Aman Vacher, Adv.
Ashutosh Dubey, Adv.
Dhiraj, Adv.

Anshu Vachher, Adv.

Avishkar Singhvi, Adv.

Arun Nagar, Adv.

Abhishek Chauhan, Adv.

Suruchi Aggarwal, Adv.
Prashant Chauhan, Adv.

Jatinder Kumar Bhatia, Adv.

Sr.

Ashutosh K. Sharma, Adv.

Ranjeeta Rohatgi, Adv.

Anubha Agrawal, Adv.

1

Adv.

Varsha Singh Choudhary, Adv.
Hitesh Kumar Sharma, Adv.

S. K. Rajora, Adv.
Kusum Choudhary, Adv.

Somnath Mukherjee, AOR
Kailash Chand, AOR
Naresh Bakshi, AOR
Minakshi Vij, AOR
R. €. Kaushik, AOCOR

P. N. Puri, AOR

Siddhartha Chowdhury, AOR

Naresh Bakshi, AOR
A. P. Mohanty, AOR
Arun K. Sinha, AOR

B. K. Pal, AOR



Mr.

Mrx.

Ms.

Mr.

Chitra Markandaya, AOR {2;¥l:?

D. N. Goburdhan, AOR
Pallavi Chopra, Adv.

Surya Kant, AOR
Tara Chandra Sharma, AOR
Ugra Shankar Prasad, AOR
Yash Pal Dhingra, AOR
Minakshi Vij, AOR
Ashok Kumar Singh, AOR
K. S. Rana, AOR
Vishwajit Singh, AOR
Abhijit Sengupta, AOR
K J John And Co, AOR
G. Ramakrishna Prasad, AOR
Ashwani Kumar, AOR
Rameshwar Prasad Goyal, AOR
Ajay Sharma, AOR
Alok Gupta, AOR
S. Ravi Shankar, AOR
Shalu Sharma, AOR
K. Ramkumar & Associates, AOR
Ap & J Chambers, AOR
R. Gopalakrishnan, AOR
Shailendra Bhardwaj, AOR
Shree Pal Singh, ACOR

Sunita Sharma, AOR



8
Mr. Chander Shekhar Ashri, AOR g?()
Mrs. S. Usha Reddy, AOR (;L
Mr. Jatinder Kumar Bhatia, AOR
Mr. Rana Ranjit Singh, AOR
Mr. Arun Kumar Beriwal, AOR
Mr. Sudhir Kumar Gupta, AOR

UPON hearing the counsel the Court made the following
ORDER

A letter for adjournment has been circulated. Some of the
parties have raised an objection that the copies of the letter were
not circulated to them and, so they could not oppose it. It is
directed that no letter for adjournment shall be entertained unless
the copies of the same are served on all the parties. Similarly,
no fresh application(s) shall be entertained unless the copies of
the same are served on all the parties.

The Committee is directed to file a statement furnishing the
details of the properties available including buildings for sale as
on today. The details of the alleged surplus lands should be shown
separately.

The Secretary to the Government, Revenue Department,
Government of Punjab and Government of Uttarakhand are directed to
be personally present before this Court with the details of the
property which have been rendered surplus.

List on 04.05.2018.

(JAYANT KUMAR ARORA) (RENU DIWAN)
COURT MASTER ASSISTANT REGISTRAR

TRVE Qpy .
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SECTION X

SUPREME COURT OF INDTIA €§~,

ITEM NO.59 COURT NO.5

RECORD OF PROCEEDINGS

Writ Petition(s) (Civil) No(s). 188/2004
M/S. RAIGANJ CONSUMER FORUM Petitioner (s)
VERSUS
UNION OF INDIA . & ORS. Respondent (s)
WITH
T.C. (C) Nos.19/2005, 24/2005, 2/2004, 1/2004, 3/2004, 10/2004,
59/2003, 60/2003, 68/2003, 69/2003, 70/2003, 71/2003, 72/2003,
73/2003, 74/2003, 76/2003, 77/2003, 78/2003, 79/2003, 80/2003,
81/2003, 58/2005, 83/2003, 84/2003, 85/2003, 86/2003, 88/2003,
89/2003, 90/2003, 91/2003, 92/2003, 93/2003, 94/2003, 49/2005,
97/2003, 50/2005, 98/2003, 51/2005, 53/2005, 101/2003, 54/2005,
102/2003, 55/2005, 103/2003, 56/2005, 104/2003, 57/2005, 105/2003,
107/2003, 109/2003, 110/2003, 111/2003, 112/2003, 115/2003,
116/2003, 117/2003, 118/2003, 119/2003, 120/2003, 121/2003,
122/2003, 123/2003, 125/2003, 126/2003, 128/2003, 129/2003,
130/2003, 131/2003, 132/2003, 133/2003, 134/2003, 135/2003,
136/2003, 137/2003, 138/2003, 139/2003, 140/2003, 141/2003,
142/2003, 143/2003, 144/2003, 147/2003, 148/2003, 149/2003,
151/2003, 152/2003, 153/2003, 155/2003, 156/2003, 157/2003,
158/2003, 159/2003, 160/2003, 161/2003, 162/2003, 163/2003,
164/2003, 165/2003, 166/2003, 167/2003, 169/2003, 170/2003,
171/2003, 172/2003. 173/2003, 174/2003, 175/2003, 176/2003,
177/2003, 178/2003, 179/2003, 180/2003, 181/2003, 182/2003,
183/2003, 184/2003, 185/2003, 186/2003, 187/2003, 188/2003,
189/2003, 190/2003, 191/2003, 192/2003, 193/2003, 194/2003,
195/2003, 197/2003, 198/2003, 199/2003, 200/2003, 202/2003,
203/2003, 204/2003, 205/2003, 206/2003, 207/2003, 208/2003,
209/2003, 210/2003, 211/2003, 212/2003, 213/2003, 214/2003,
216/2003, 217/2003, 218/2003, 219/2003, 220/2003, 221/2003,
222/2003, 223/2003, 224/2003, 225/2003, 228/2003, 229/2003,
230/2003, 231/2003, 232/2003, 233/2003, 234/2003, 235/2003,
236/2003, 237/2003, 238/2003, 239/2003, 240/2003, 241/2003,
242/2003, 243/2003, 244/2003, 245/2003, 247/2003, 248/2003,
248/2003, 251/2003, 252/2003, 254/2003, 255/2003, 256/2003,
257/2003, 258/2003, 259/2003, 260/2003, 261/2003, 262/2003,
95/2003, 124/2003, 146/2003, 201/2003, 215/2003, 226/2003,
227/2003, 82/2003 and 154/2003
MA 151/2018 in T.C. (C) No. 2/2004

Oigitally signegfby
ASHA SUNpRIVAL
201885.10

S‘9’“‘*“::39"’%o.8286/2018--CLARIFICATION/DIRECTION)
Date. .
ResBelte

09-05-2018 These petitions were called on for hearing today.



CORAM

HON'BLE MR. JUSTICE KURIAN JOSEPH

HON'BLE MR. JUSTICE MOHAN M. SHANTANAGOUDAR

For the appearing parties:

Mr.
Mr.
Mr.
Mr.
Mr.

Dushyant Dave,Sr.Adv.
Shantanu Bhawmik,Adv.
Ranjan Mukherjee, AOR
Daniel Stone Lyngdoh,Adv.
K.V.Khar Lyngdoh,Adv.

Kapil Sibal,Sr.Adv.
Rakesh Khanna,Sr.Adv.
B.H.Marlapalle,Sr.Adv.
A.K.Chawdhary , Adv.
Mike Desai,Adv.

Vinay Rajput, Adv.
Ajay Chawdhary,Adv.
Mohit Nagar,Adv.

Ajit Wagh,Adv.

Ranjan Mukherjee, AOR
Drishti Rathore,Adv.

Tushar Mehta,ASG
Bhargava V. Desai, AOR
Akshat Malpani,Adv.

Abhishek M.Singhvi,Sr.Adv.

Ranjit Kumar,Sr.Adv.

Neeraj Kishan Kaul,Sr.Adv.

Aman Vachher, Adv.
Tushara James, Adv.
Ashutosh Dubey, Adv.
Avishkar Singhvi, Adv.
Dhiraj,Adv. :
Drishti S.Rathore, Adv.
Abhishek Chauhan,Adv.
Anshu Vachher,Adv.
Arun Nagar, Adv.

P. N. Puri, AOR

Vikas Singh,Sr.Adv.
Anil K.Sharma, Adv.
Rajesh Sharma, Adv.
Rajeev Kumar Gupta,Adv.
Nidhi Singh Dubey, Adv.
Shafiq Khan,hAdv.

Shalu Sharma, AOR

2

93 -¥ g



Mr. Sanjiv Sen,Sr.Adv.

Mr. Harpal Singh Saini,Adv.
Mr. Rahul Arya, Adv.

Mr. Sayan Ray, Adv.

Mr. Gaurav Dhingra,Adv.
Mr. Mohan Jain,Sr.Adv.

Mr. Vikram Jain,Adv.

Mr. Anup Kumar Mishra, Adv.
Ms. Archana Maharaj, Adv.
Dr. M.K.Ravi, Adv.

Ms. Tanuj Bagga, AOR

Mr. K.Radhakrishna, Sr.Adv.
Mr. Bhuvan Mishra,Adv.

Ms. Gargi Khanna,Adv.

Mrs. Anil Katiyar, AOR

Ms. Suruchii Aggarwal, AOR
Mr. Prashant Chauhan, Adv.

Mr. Somnath Mukherjee, AOR
Mr. P. D. Sharma, AOR

Ms. Anubha Agrawal, Adv.

Dr. Kailash Chand, AOR

Mr. Naresh Bakshi, AOR

Ms. Minakshi Vij, AOR

Mr. R. C. Kaushik, AOR

Mr. Siddhartha Chowdhury, AOR
Mr. Ramesh Babu M. R., AOR
Mr. A. P. Mohanty, AOR

Mr. Arun K. Sinha, AOR

Mr. B. K. Pal, AOR

Ms. Chitra Markandaya, AOR
Mr. D. N. Goburdhan, AOR

Ms. Varsha Singh Choudhry,Adv.

Mr. Hitesh Kumar Sharma,Adv.
Mr. S.K.Rajora,Adv.

(%)



For Mr. Kusum Chaudhary, AOR
Mr. M. C. Dhingra, AOR C}f%t1
Mr. Surya Kant, AOR

Mr. Tara Chandra Sharma, AOR
Mr. Ugra Shankar Prasad, AOR
Mr. Somnath Mukherjee, AOR

Mr. Ranjan Mukherjee, AOR

Mr. Yash Pal Dhingra, AOR

Ms. Minakshi Vij, AOR

Mr. Ashok Kumar Singh, AOR

Mr. K. S. Rana, AOR

Mr. Vishwajit Singh, AOR

Mr. Abhijit Sengupta, AOR

M/S. K J John And Co, AOR

Mr. G. Ramakrishna Prasad, AOR
Dr. Kailash Chand, AOR

Mr. Ashwani Kumar, AOR

Mr. Rameshwar Prasad Goyal, AOR
Mr. Ajay Sharma, AOR

Mr. Alok Gupta, AOCR

Mr. S. Ravi Shankar, AOR

M/S. K. Ramkumar & Associates, AOR
M/S. Ap & J Chambers, AOR

Mr. R. Gopalakrishnan, AOR

Mr. Shailendra Bhardwaj, AOR
Ms. Ranjeeta Rohatgi, AOR

Mr. Shree Pal Singh, AOR
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Ms. Sunita Sharma, AOR P

Mr. Chander Shekhar Ashri, AOR

Mrs. S. Usha Reddy, AOR

Mr. Jatinder Kumar Sethi,Adv.

Mr. Ashutosh Kumar Sharma,Adv.

Mr. Jatinder Kumar Bhatia, AOR

Mr. Rana Ranjit Singh, AOR

Mr. Arun Kumar Beriwal, AOR

Mr. Sudhir Kumar Gupta, AOR
UPON hearing the counsel the Court made the following

ORDER

A copy of the affidavit given in Court by the
Principal Commissioner, Income Tax, Chandigarh is taken
on record.

Mr. Dipinder Singh, Secretary, Revenue Department,
Government of Punjab is present. A copy of the affidavit
given in Court on behalf of the Government of Punjab
furnishing the particulars of the surplus land is taken
on record. The appearance of the officer is dispensed
with.

Mr. Vinod Prasad Raturi, Secretary, Revenue
Department, Government of Uttarakhand is present. A copy
of the affidavit given in Court by the Government of
Uttarakhand furnishing the particulars of the surplus
land is taken on record. The presence of the officer is

dispensed with until further orders.
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Any of the parties to these writ petitions are free
to respond to the reports filed by the States of Punjab
and Uttarakhand as also to the affidavit filed by the
Principal Commissioner of Income Tax, Chandigarh.

The Registry is directed to verify the Bank
Guarantee.

By our order dated 11* April, 2018, we recorded
that the best offer for purchase of the properties
reached upto Rs.721,00,00,000/- (Rupees seven hundred and
twenty one crores). It was also made clear that a
further opportunity will be available to those who are
otherwise interested to participate in the auction on 2
May, 2018. The Committee was also directed to give wide
publicity for the proposed auction to be held on 2" May,
2018 so that others, if interested, could participate
subject to the deposit/bank guarantee for an amount of
Rs.721,00,00,000/- (Rupees seven hundred and twenty one
crores) . The matter was taken up on 2™ May, 2018. It
was noted that nobody was clear as to the extent'and the
items of properties. Therefore, this Court directed the
Committee to furnish a list of properties showing the
available particulars.

Accordingly, the Committee has filed a compliance

report furnishing the details of properties available for

6



sale. The available details include nature of the
land/building, 1location, approximate area, Collector's
rate and the wvaluation. We direct the Committee to
upload the particulars of the properties furnished to
this Court by their compliance report dated 37 May, 2018
on their website forthwith.

Post these matters on 17% May, 2018.

We make it clear that anybody who is interested in
participating in the auction in respect of the
properties, particulars of which are available on the
website of the Committee, shall be present in Court on
that day and deposit or furnish bank guarantee for
Rs.722,00,00,000/- (Rupees seven hundred and twenty two
crores) with the Registry on or before 4 p.m. on 16% May,
2018.

We further make it clear that in case anybody is
interested in gathering any more information, they are
free to approach the Committee regarding the same. The
auction will be conducted on 'as is where is basis’
condition. It is also made clear that auction will be on
the principle of caveat emptor, meaning thereby that
whatever be the deficiencies in the title and whatever be
the litigation in respect of the properties, all that the
buyers will have to take care of. It is also made clear
that this will include the disputes on surplus land as

well.

?/
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We direct the Committee to give wide publicity to
this order with the relevant part of this order. We also
direct the Committee to publish the details of the
properties as furnished to this Court in their affidavit

dated 3*° May, 2018 as part of the advertisement.

(ANITA MALHOTRA) (RENU DIWAN)
COURT MASTER ASSTT.REGISTRAR

* (The original bank guarantee is handed over

to the concerned dealing assistant in Court.)
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1 Arrex A-15

ITEM NO.2 COURT NO.5 SECTION X
Q‘B“?

SUPREME COURT OF INDTIA
RECORD OF PROCEEDINGS

Writ Petition(s) (Civil) No(s). 188/2004

M/S. RAIGANJ CONSUMER FORUM Petitioner (s)
VERSUS

UNION OF INDIA . & ORS. Respondent (s)

WITH

T.C.{(C) No. 19/2005 (XVI-A)
T.C.(C) No. 24/2005 (XVI-Aa)
T.C.(C) No. 2/2004 (XVI-A)

T.C.(C) No. 1/2004 (XVI-A)

T.C.(C) No. 3/2004 (XVI-A)

T.C.(C) No. 10/2004 (XVI-3)
T.C.(C) No. 59/2003 (XVI-A)
T.C.(C) No. 60/2003 (XVI-A)
T.C.(C) No. 68/2003 (XVI-A)
T.C.(C) No. 69/2003 (XVI-A)
T.C.(C) No. 70/2003 (XVI-A)
T.C.(C) No. 71/2003 (XVi-Aa)
T.C.(C) No. 72/2003 (XVI-3a)
T.C.(C) No. 73/2003 (XVI-A)
T.C.(C) No. 74/2003 (XVI-A)
.(C) No. 76/2003 (XVI-A)

ﬁﬁ?f.(C) No. 77/2003 (XVI-A)

T.C.(C) No. 78/2003 (XVI-A)

T.C.(C) No. 79/2003 (XVI-Aa)
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No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

80/2003 (XVI-A)
81/2003 (XVI-A)

58/2005 (XVI-A)

. 83/2003 (XVI-A)

84/2003 (XVI-A)
85/2003 (XVI-A)
86/2003 (XVI-A)
88/2003 (XVI-A)
89/2003 (XVI-A)
90/2003 (XVI-A)
91/2003 (XVI-A)
92/2003 (XVI-A)

93/2003 (XVI-A)

. 94/2003 (XVI-A)

. 49/2005 (XVI-A)

97/2003 (XVI-A)
50/2005 (XVI-A)
98/2003 (XVI-A)
51/2005 (XVI-A)
53/2005 (XVI-A)

101/2003 (XVI-A)

. 54/2005 (XVI-A)
. 102/2003 (XVI-A)
. 55/2005 (XVI-A)

. 103/2003 (XVI-A)

56/2005 (XVI-A)

104/2003 (XVI-A)
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. (C)
. {C)
. {C)
. (C)
- {C)
. {C)
. (C)
. (C)
. (C)
. (C)
. (C)
. (C)
. (C)
. (C)
. (C)
- (C)
. (C)
- (C)
. (C)
. (C)
. (C)
- {C)
. (C)

. {C)

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

57/2005 (XVI-A)

105/2003
107/2003
109/2003
110/2003
111/2003
112/2003
115/2003
116/2003
117/2003
118/2003
119/2003
120/2003
121/2003
122/2003
123/2003
125/2003
126/2003
128/2003
129/2003
130/2003
131/2003
132/2003
133/2003
134/2003

135/2003

(XVI-A)

(XVI-3)

(XVI-A)
(XVI-A)
(XVI-3)
(XVI-3)
(XVI-A)
(XVI-A)
(XVI-3)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-B)
(XVI-A)
(XVI-3)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-B)

(XVI-A)



. {C)
. (C)
. (C)
. (C)
. (C)
. (C)
. (C)
. {C)
. (C)
. (C)
. {(C)
. (C)
. {C)
. (C)
. (C)
. (C)
. {C)
. {C)
. {C)
. (C)
. (C)
. {C)
. {C)
. {C)
. {(C)
. (C)

. {C)

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

136/2003
137/2003
138/2003
139/2003
140/2003
141/2003
142/2003
143/2003
144/2003
147/2003
148/2003
149/2003
151/2003
152/2003
153/2003
155/2003
156/2003
157/2003
158/2003
159/2003
160/2003
161/2003
162/2003
163/2003
164/2003
165/2003

166/2003

(XVI-A)
(XVI-A)
(XVI-A)
(XVI-RA)
(XVI-BA)
(XVI-A)
(XVI-BA)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-3)
(XVI-3A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)

(XVI-A)



. (C)
. (C)
. {C)
. {C)
. {C)
. (C)
. {C)
. {C)
. {C)
-{C)
-{C)
. {C)
. (C)
. {C)
. {C)
- {C)
. (C)
- (C)
. {C)
- {C)
. {C)
. {C)
- (C)
. (C)
- (C)

. {C)

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

167/2003
169/2003
170/2003
171/2003
172/2003
173/2003
174/2003
175/2003

176/2003

. 177/2003
. 178/2003
. 179/2003
. 180/2003
. 181/2003

. 182/2003

183/2003

. 184/2003
. 185/2003

. 186/2003

187/2003
188/2003
189/2003
190/2003
191/2003

192/2003

. 193/2003

(XVI-3)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-3)
(XVI-3)
(XVI-A)
(XVI-3)
(XVI-A)
(XVI-3)
(XVI-A)
(XVI-3)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-3)
(XVI-A)
(XVI-A)
(XVI-A)

(XVI-a)

992



. (C)
. {C)
. (C)
. (C)
. (C)
. (C)
. (C)
. (C)
. (C)
. {C)
. (C)
. (C)
. {C)
. (C)
. (C)
. {C)
. (C)
. {C)
. (C)
. (C)
. {C)
. {C)
. (C)
. {C)
. (C)
. (C)

. (C)

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

194/2003
195/2003
197/2003
198/2003
199/2003
200/2003
202/2003
203/2003
204/2003
205/2003
206/2003
207/2003
208/2003
209/2003
210/2003
211/2003
212/2003
213/2003
214/2003
216/2003

217/2003

. 218/2003

219/2003
220/2003
221/2003
222/2003

223/2003

(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-RA)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-RA)
(XVI-A)
(XVI-RA)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-RA)
(XVI-A)

(XVI-A)



. {C)
. (C)
. (C)
. (C)
. (C)
. (C)
. (C)
. {C)
. (C)
. {C)
. (C)
. (C)
. (C)
. (C)
. (C)
. (C)
. (C)
. {C)
. (C)
. (C)
- (C)
. {C)
. (C)
. (C)
. (C)

. {C)

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

. 224/2003

. 225/2003

228/2003
229/2003
230/2003
231/2003
232/2003
233/2003
234/2003
235/2003
236/2003

237/2003

. 238/2003
. 239/2003
. 240/2003
. 241/2003

. 242/2003

243/2003
244/2003
245/2003
247/2003
248/2003
249/2003

251/2003

. 252/2003

254/2003

(XVI-A)
(XVI-A)
(XVI-3)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)

(XVI-A)



T.C.(C) No. 255/2003 (XVI-A)
T.C.(C) No. 256/2003 (XVI-A) Q/Clé
T.C.(C) No. 257/2003 (XVI-A)
T.C.(C) No. 258/2003 (XVI-A)
T.C.(C) No. 259/2003 (XVI-A)
T.C.(C) No. 260/2003 (XVI-A)
T.C.(C) No. 261/2003 (XVI-A)
T.C.(C) No. 262/2003 (XVI-A)
T.C.(C) No. 95/2003 (XVI-A)
T.C.(C) No. 124/2003 (XVI-A)
T.C.(C) No. 146/2003 (XVI-A)
T.C.(C) No. 201/2003 (XVI-A)
T.C.(C) No. 215/2003 (XVI-A)
T.C.(C) No. 226/2003 (XVI-A)
T.C.(C) No. 227/2003 (XVI-A)
T.C.(C) No. 82/2003 (XVI-A)
T.C.(C) No. 154/2003 (XVI-A)

MA 151/2018 in T.C.(C) No. 2/2004 (XVI-A)
(IA No.8286/2018-CLARIFICATION/DIRECTION)

Date : 17-05-2018 This petition was called on for hearing today.

CORAM : HON'BLE MR. JUSTICE KURIAN JOSEPH
HON'BLE MR. JUSTICE MOHAN M. SHANTANAGOUDAR

Counsel for the
parties

Mr. Dushyant Dave, Sr.Adv.
Mr. Shantanu Bhawmik, Adv.
Mr. Ranjan Mukherjee, AOR

Mr. Kapil Sibal,Sr.Adv.
Mr. Rakesh Khanna, Sr.Adv.
Mr. B.H.Marlapalle,Sr.Adv.
Mr. A.K.Chawdhary,Adv.



