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IN THE SUPREME COURT OF INDIA

CIVIL WRIT JURISDICTION

ILA. No. 0f 2023

IN

W.P.(C) No. 188 of 2004

IN THE MATTER OF:

M/S RAIGANJ CONSUMER FORUM

-VERSUS-

UNION OF INDIA & ORS.

AND IN THE MATTER OF:

1. RIZ UNITED INFRATECH PVT. LTD.

A COMPANY REGISTERED AND

INCORPORATED UNDER THE PROVISION

OF COMPANIES ACT 2013

HAVING ITS REGISTERED OFFICE AT

A-2008, SHRI SWAMI SAMARTHA

... PETITIONER

...RESPONDENTS



DEEP BUILDING INDRA DARSHAN

PHASE- 3, OSHIWARA, ANDHERI (WEST)

MUMBAI 400053, MAHARASHTRA

THROUGH ITS DIRECTOR

MRS. ARFEEN SHAIKH

2. M/S ASNS INFRASTRUCTURE PVT. LTD.

A COMPANY REGISTERED AND

INCORPORATED UNDER THE PROVISION

OF COMPANIES ACT 2013

HAVING ITS REGISTERED OFFICE AT

N-22-D. SAKET, SOUTH DELHI, NEW DELHI-

110017 AND CORPORATE OFFICE AT

BUNGLOW NO. 5, ASHA COLONY RESIDENTIAL

SOCIETY, JUHU TARA ROAD, MUMBAI-400049

THROUGH ITS DIRECTOR

MR. NIMIT PANIGRAHI



3. M/S SDLR INFRATECH

A COMPANY REGISTERED AND

INCORPORATED UNDER THE PROVISION

OF COMPANIES ACT 2013

HAVING ITS REGISTERED OFFICE AT

PLOT NO. 11 BALAJI NAGAR COLONY, LB NAGAR,

MANSOORABAD, SAROOR NAGAR,

RANGAREDDY, TELANGANA, 500068

THROUGH ITS DIRECTOR MR. KONA SREEHARI

4. M/S AVIRAL BEVERAGES PVT. LTD.

A COMPANY REGISTERED AND

INCORPORATED UNDER THE PROVISION

OF COMPANIES ACT 2013

HAVING ITS REGISTERED OFFICE AT

31/1 RADHA SWAMI NAGAR, TEEN IMLI

SQUARE, NEMAWAR ROAD INDORE (MP) — 452001



THROUGH ITS DIRECTOR MR. ANIL KHANDELWAL

5. M/S JDR VENTURE PVT. LTD.

A COMPANY REGISTERED AND

INCORPORATED UNDER THE PROVISION

OF COMPANIES ACT 2013

HAVING ITS REGISTERED OFFICE AT

FLAT NO. 102, SUN SET VILLA, PLOT NO. 61,

ASHWINI HEIGHTS JUBILEE HILLS,

HYDERABAD, TELANGANA-500033

THROUGH ITS DIRECTOR MR. JIMKALPALLI

6. M/S SR CONSTRUCTION

A COMPANY REGISTERED AND

INCORPORATED UNDER THE PROVISION

OF COMPANIES ACT 2013

HAVING ITS REGISTERED OFFICE AT



PLOT NO. 101, ICON ARCADE,

ABHYUDAYANAGAR, CHINTALAKUNTA,

RANGAREDDI, TELANGANA — 500074

THROUGH ITS DIRECTOR

MR. GATTU PANDU RANGA REDDY

...APPLICANTS



IN THE SUPREME COURT OF INDIA

CIVIL WRIT JURISDICTION

[LA. No. 0f 2023

IN

W.P.(C) No. 188 of 2004

IN THE MATTER OF:

M/S RAIGANJ CONSUMER FORUM ... PETITIONER
-VERSUS-

UNION OF INDIA & ORS. ...RESPONDENTS

AND IN THE MATTER OF:

RIZ UNITED INFRATECH PVT. LTD. & ORS. ...APPLICANTS

APPLICATION FOR DIRECTIONS AND SANCTION OF THE
SCHEME PROPOSED BY THE APPLICANTS

TO

THE HON’BLE THE CHIEF JUSTICE OF INDIA

AND HIS COMPANION JUSTICES OF THE

HON’BLE SUPREME COURT OF INDIA

A HUMBLE APPLICATION OF THE

APPLICANT ABOVE NAMED

MOST RESPECTFULLY SHOWETH:




1. That the captioned writ petition along with other writ petitions and
transferred cases are pending adjudication before this Hon’ble Court. In the
captioned writ petition and connected matters this Hon’ble Court is
primarily adjudicating the grievances of approximately 1.4 Lacs investors
of Golden Forest India Ltd. and its subsidiaries which had raised funds

from innocent investors and later duped them by siphoning off the funds.

2. That with the kind intervention of this Hon’ble Court the investors of
Golden Forest and its subsidiaries got an opportunity to agitate their
grievances and seek justice against the Golden Forest and its subsidiaries.
That on several occasions in the last 19 years, this Hon’ble Court passed
directions to recover the amount siphoned by Golden Forest and its
subsidiaries through sale of their assets, however, due to several
impediments in the sale of assets/properties of Golden Forest, the investors

have only received a fraction of their respective claims.

3. That the inordinate delay in sale of properties has led to consequent delay
in disbursement of amount amongst the investors who are primarily
belonging to economically weaker section of society. A brief background
of the Golden Forest and its subsidiaries including the brief history of the
lis before this Hon’ble Court is presented in the latter part of the instant

application.

4. That the present application is being filed for directions and seeking
approval to the payment scheme of the Applicants for purchasing /taking
over all the assets of the Golden Forest India Ltd. and its subsidiary on as
is where is basis for a lump sum amount of Rs. 800 Crores (Rupees Eight
Hundred Crores) or on amount higher, if any other bidder gives a higher

proposal.



5. It is submitted that to the best of the knowledge of the Applicants, its
proposal to purchase the assets for a sum of Rs. 800 Crore (Rupees Eight
Hundred Crores) is higher than any other offer made by any other party.

6. It is submitted that this Hon’ble Court on previous occasions attempted to
auction the assets of Golden Forest and its subsidiaries, however, several
of the assets could not be auctioned/monetized for various reasons
including but not limited to - encroachments over assets, incorrect
valuation submitted by authorities, fall in properties prices due to several
market conditions, etc. Pertinently, the auction of July, 2018 was
abandoned being non-responsive on account of exceptionally high
valuation of assets of Golden Forest and its subsidiaries at approximately
Rs. 720 Crores.

7. That since the last aborted attempt in 2018 to auction all the assets of
Golden Forest and its subsidiaries, the prices of the properties have only
crashed and in any event the same would be less than the reserved price
fixed by this Hon’ble Court at the time of the auction in July, 2018.
Needless to mention the serious economic depression across all verticals

after spread of Covid19 pandemic.

8. That the Applicants also beseeches this Hon’ble Court to consider the
aspect of cost of auction, including cost of advertisement etc. which will
be required to be set off from the amount paid by successful bidder before
giving the remaining amount to the Committee for disbursal. The time
required for the auction and receipt of the amount from the highest bidder

is also a factor which is also required to be considered.
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9. That inconsideration thereof, the offer made by the Applicant is more
rewarding and beneficial for being available to the Committee appointed
by this Hon’ble Court for the disbursal to the Committee in as much as the
lump sum amount of Rs. 800 Crores shall be paid within 5 months from

the date of order passed by this Hon’ble Court.

10.That the Applicants are also annexing cheques to the tune of Rs 80 crores
along with this application to show its bona fides and the same be retained
and encashed on acceptance of the aforesaid proposal. Alternatively, the
cheques can be replaced with demand drafts as per the directions of this

Hon'ble Court.

11.That subject to the present application being allowed by this Hon ble Court
and subject to acceptance of Rs. 80 Crores as advance to be paid through
cheques, a cheque/ demand draft of Rs. 80 Crores as first installment and
balance amount of Rs. 640 Crore by way of postdated cheque will be
deposited before this Hon’ble Court as per the directions of this Hon’ble
Court. Applicants will also file an undertaking before this Hon’ble Court
that the post-dated cheques as submitted by the Applicants will be honored
upon presentation.
Copy of details of cheques filed by the Applicants is annexed hereto and
marked as ANNEXURE A-1 (Page 30)
Cheques totaling to Rs. 80 Crores are annexed hereto and marked as
ANNEXURE A-2 (Page 31 to 36)
The dates in the copies of cheques have been left blank and the original
cheques duly dated will be submitted before this Hon’ble Court in

compliance of the directions to be passed in the instant application.



12.That the ApplicantNo. 1 is the lead company ofthe consortium consisting
of all the Applicants who are approaching this Hon’ble Court. The
consortium comprises of Riz United Infratech Pvt. Ltd., M/s ASNS
Infrastructure Pvt. Ltd., M/s SDLR Infratech, M/s Aviral Beverages Pvt.
Ltd., M/s JDR Venture Pvt. Ltd., M/s SR Construction and their shares is
66.8%, 6.25%, 2.5%, 15.50%, 6.45%, 2.5% respectively

13.The Applicant consortium is offering a sum of Rs. 800 Crore to purchase
462 properties of M/s. Golden Forest India Pvt. Ltd. and its subsidiary
companies which are mentioned in Annexure A-3. The offer is being made
for the entire list of properties as mentioned in the Annexure A-3, however,
should there be any impediment in sale of any of the properties, the
Applicants reserve their liberty to resubmit a revised offer.
A true copy of'list of properties of Golden Forest and its subsidiaries sought
to be purchased by the Applicants is annexed hereto and marked as

ANNEXURE A-3 (Page 37 to 47)

14.That the Applicants have valued the entire assets of M/s Golden Forest
India Pvt. Ltd. in its subsidiary companies to be approximately Rs. 800
Crores as per the details of the assets as mentioned in the auction notice
issued by the Hon'ble Supreme Court of India on 11.05.2018 and Namvati
Report.
A copy of the auction notice dated 11.05.2018 1s annexed hereto and
marked as ANNEXURE A-4 (Page 48)
A copy of the Namavati Report is annexed hereto and marked as

ANNEXURE A-5 (Page 49 to 50)

15.That the offer made by the Applicants is also required to be considered in

the light of the present economic depression. After the declaration of



Covid19 pandemic and consequent sudden and arbitrary lockdown, the

economic curve flattened and subsequently dived southwards. The Real

Estate Sector is already facing its worst since the first melt down in 2008.

That even as per the Respondent UOI- “Real-Estate” Sector is one of the

worst hit sectors. This Hon’ble Court can take Judicial notice of the

precarious stage of the economy.

16.1t is submitted that the Applicants’ offer of Rs. 800 crores is also required

to be seen in light of the following significant factors having direct bearing

on the valuation of immovable properties:

a.

b.

Post Covid-19 the real-estate sector has virtually crashed.

There is undoubtedly serious economic depression, driving away any
long-term capital investment including that in real estate sector.

That the market price of the properties have fallen subsequently after
demonetization;

That no active sale/purchase it taking place in the market due to
uncertainly and pre-demonetization value of immovable properties;
Even though sellers are holding on to pre-demonetization days value,
there are no buyers in the market;

Several regulatory approvals and redtapism in getting approval for real

estate projects.

17.The Applicant’s offer is also to be considered in light of the following

peculiar facts of the assets of Golden Forest and its subsidiaries:

a.

That many properties on sale and/or belonging to M/s. Golden Forest
India Pvt. Ltd and its subsidiary companies do not have clear title and/or
title documents is not perfect and thus the market value of such

properties is substantially less in value or no value at all;
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b. That several properties of Golden Forest and its subsidiary companies
may be under occupation of third party and thus would not even fetch
the circle rate as it would involve cost in terms of money and time to

get the actual physical possession of such properties;

c. Thatthe Applicants offer is based on the valuation of the assets of M/s.
Golden Forest India and its subsidiary companies on as is where is

basis;

d. That at many places across India and particularly in the Delhi NCR, the

circle rate is either at par or sometimes even higher than market value.

18.In the humblest submission of the Applicants, the comprehensive sale of
all the assets of M/s Golden Forest and its subsidiaries through the auction
process has not yielded encouraging response. That similar fate is that of
piecemeal sale being conducted by the Committee appointed by this
Hon’ble Court under the observations and subject to approval of this

Hon’ble Court and Hon’ble High Court of Delhi.

19.The Applicants submit that the plight of the investors in the Golden Forest
and its subsidiaries is demonstrated from the brief facts of the matter as
mentioned hereinunder, which are also necessary for the adjudication of
the present application:

a. The Golden Forests (India) Ltd (GFIL) was incorporated in 1987.
Between the years 1991 and 1997, its promoters set-up over 100
companies, including Golden Tourist Resorts and Developers Ltd
(1991), Golden Lease Finance Ltd (1994), Golden Projects Ltd (1996),
Himachal Country Resorts Ltd, etc. (hereafter called “GFIL group).

12



b. Golden Projects Ltd introduced a number of investment schemes
promising handsome returns, luring investors and depositors, and in
three years collected several hundred crores of Rupees. Large tracts of
lands and property were acquired by it; likewise a large number of
properties were acquired in the name of Golden Tourist Resorts and
Developers Ltd and others in the name of Himachal Country Resorts

Ltd and some other companies.

c. The Golden Forest Group was controlled by the Syal family. comprising
of A. L. Syal, R. K. Syal, Neena Syal, Pamila Syal, Bimla Syal (Since
dead), H. K. Sinha (Brother in Law of R. K. Syal).

d. Aninquiry was initiated by the SEBI against Golden Forests (India) Ltd
in the year 1997 and a Committee of two persons was constituted to
inquire into the affairs of the company. A report was submitted on
21/04/1998 which brought out the financial and other irregularities
committed by the company. A writ petition was filed in the Bombay
High Court by SEBI in which an order was passed against GFIL
restraining them from alienating the properties; a similar order was

passed by the Delhi High Court in the same year.

e. SEBIon 9/1/1998 itself passed an order prohibiting the company from
alienating its properties. Justice M. L. Pendse (Retired Judge of the
Hon'ble High Court of Bombay) was appointed as Receiver and certain
properties were earmarked for sale, but the Receiver could not sell the
properties. The management of the company kept on accepting deposits,

doing business and alienating properties.



f. Justice M. L. Pendse (Retired Judge of the Hon’ble High Court of

Bombay) was appointed as Receiver and certain properties were
earmarked for sale, but the Receiver could not sell the properties. The
management of the company kept on accepting deposits, doing business

and alienating properties.

. A Company Petition No 60 of 2001 titled National Investor Forum vs.
Golden Forests (India) Ltd. was filed in the Hon’ble Punjab & Haryana
High Court at Chandigarh in the year 2001 in which winding up of the
Golden Forests (India) Ltd. was prayed. The Hon’ble Company Judge
of P & H High Court vide order dated 18.06.2003 directed that all
properties of the company shall be managed, controlled, regulated by a
provisional liquidator, who shall have power to sell the moveable and
immovable property. Further, vide order dated 20.6.2003, Justice R.N.

Aggarwal was appointed “Provisional Liquidator”.

. That later on a transfer petition filed by SEBI being Securities and
Exchange Board of India Vs Golden Forests (India) Ltd. & Anr. being
Transfer Petition No. 696 0£ 2002, this Hon’ble Court vide order dated
12.09.2003 transferred the aforementioned matter pending adjudication
before the Hon’ble Punjab and Haryana High Court and matters at
various High Courts throughout the country to itself and the transferred

matters were registered as transferred cases.

1. This Hon'ble Court vide order dated 19.08.2004 constituted a

committee consisting of Justice K. T. Thomas (Retired Judge of Hon'ble
Supreme Court) and an officer to be nominated by the Reserve Bank of
India (RBI) and an officer to be nominated by the Securities and

Exchange Board of India (SEBI), and further ordered the Committee to

14



take into its custody all assets of the company, wherever they may be,
to issue advertisement in Newspapers calling upon all the creditors of

the company to submit the claim(s) before the Committee.

. Hon’ble Mr. Justice K. T. Thomas (Retd.) subsequently requested the

court for being relieved and accepting the request of Justice Thomas,
this Hon'ble Court on 10.09.2004 appointed in place of Justice K. T.
Thomas, Justice R. N. Aggarwal (Retd.) who was earlier the Provisional

Liquidator as the Chairman of the Committee.

. That on 05.09.2006, in T.C.(C). 2 of 2004, Securities and Exchange
Board of India vs. Golden Forests (India) Ltd, this Hon’ble Court was
pleased to pass an order directing sale of assets of Golden Forest,
possession of which had been taken by the Committee at the time of
passing of the order. The relevant portion of the order is reproduced
herein:-
“37. The Committee is put at liberty to put to sale the
properties at Village Jharmari, lands at Village Kot Billa,
Jaswantgarh and other adjoining villages and a Resort at
Nalagarh and other properties of GFIL, possession of which
has already been taken by the Committee, by auction after due
publicity. Thesale shall be subject to the confirmation by this
Court. After the properties are put to sale, the Committee shall
reportto this Court about the auction sale effected which shall

be subject to the final orders of this Court.”

A copy of order dated 05.09.2006 passed by this Hon’ble Court in
TC(C)2 0f2004 is annexed hereto and marked as ANNEXURE A-
6 (Page 51 to 68)
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1.

That vide order dated 05.09.2006, this Hon’ble Court directed that the
cut off date for claims filed before the Committee would be 10.08.2006.
this Hon’ble Court also directed that the Committee shall not entertain
claims passed on alleged deposits accepted by any agents from the year

2001 till the closure of business of Golden Forest.

. Pursuant to the directions passed by this Hon’ble Court, several

properties of Golden Forest were sold in a piecemeal process. The
orders passed in the captioned matter and the matters connected therein
that the process of sale for a particular asset was also barred by delay

leading to consequent delay in deposit and disbursal to the claimants.

It also appears that while properties of Golden Forest and its
subsidiaries were being sold, a company by the name M/s Vavasi
Telegence (Pvt.) Ltd filed applications I.A. No. 31 and L.A. 35 in
T.C.(C) 68 0of 2003 before this Hon'ble Court for merger of the Golden
Forest (India) Ltd and its subsidiary/associate Companies with M/s
Vavasi Telegence Pvt. Ltd. The said Company had purportedly signed
Memorandum of Understanding with the Golden Forest (India) Ltd
management and had proposed to meet the liabilities of investors and
other creditors of Golden Group Companies. However, M/s Vavasi

Telegence subsequently withdrew its application.

. A proposal for purchase of the entire assets of Golden Forest and its

subsidiaries was also made by M/s D. S. Constructions through Mr. .
P. S. Chaddha, however, the offer by M/s D S Constructions was also

not pursued.
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p. ThisHon'ble Court vide order dated 15.10.2008 was pleased to pass the
following order:

“Dr. Namavati has filed the list of immovable properties owned
and possessed by the Golden Forests (I) Ltd and its group of
companies. These properties were allegedly purchased by
Golden Forest (I) Ltd. and other group of companies. It is said
that the title deeds vest with these respondents.
1t is stated that huge amounts were invested in these companies.
A Committee had been appointed by this Court on 19.8.2004,
consisting of a refired Chief Justice of the Delhi High Court and
two District Judges. The said Committee had taken possession of
substantial properties owned by the respondents.
In order to facilitate the disbursement due to the investors, the
money has to be collected by selling these properties. The
Committee is authorized to take possession of all the properties
owned by the respondents. If there are any valid claims in respect
of any of these properties by third parties, the Committee may
consider the same and pass appropriate orvders, subject to
confirmation by this Court.
As regards the sale of properties is concerned, the Committee
may make appropriate publication regarding the sale and
sufficient notices be issued to the prospective purchasers by
publishing the same in the local newspapers having wide
circulation in the area where the property is situated. Any sale
conducted by the Committee shall be based on valuation made by
either by the Committee or by other approved valuer and upset
price is fixed beforesaleis finalized. The sale is, however, subject

to the confirmation by this Court. As soon as the sale is over, the



details including the purchase price and all the details shall be
made over to this Court for the purpose of confirmation.

As soon as the bid is over the applicant/the prospective purchaser
shall deposit 20% of the amount in a nationalized bank in the
account maintained by the Committee. If there is any difficulty in
getting the possession of any property owned by the respondents,
the matter shall be reported to this Court and/or the Committee
can also itself request for police aid or any other assistance from
the governmental authorities. On all the pending applications,
the Committee shall pass appropriate orders subject to
confirmation by this Court. As regards the pending claim of the
petitioners/applicants the ~ committee may pass appropriate
orders and a gist of these orders be made available to this Court
for further orders. List in the month of March, 2009.”

A copy of order dated 15.10.2008 passed by this Hon’ble Court
in TC(C) no. 2 of 2004 is annexed hereto and marked as
ANNEXURE A-7 (Page 69 to 72)

q. This Hon’ble Court continued to oversee and monitor the functioning
of the Committee constituted by it and also made several directions,

cancelling intervening sale and other transfer of GFIL assets.

r. That vide order dated 03.02.2010, this Hon’ble Court disposed of all
proceedings pending before it and transferred the same to Hon’ble Delhi
High Court.

A copy of order dated 03.02.2010 passed by this Hon’ble Court in
TC(C)no. 2 02004 is annexed hereto and marked as ANNEXURE A-
8 (Page 73 to 78)
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s. Pursuant to transfer the Hon’ble Delhi High Court monitored the

progress of identification, securing and disposal of the GFIL group of
companies’ properties and oversaw the orders made by the Committee
for GFIL from time to time in respect of specific properties, such as
confirmation of its sales, confirmation of orders cancelling or
disregarding transfers of GFIL properties made by contravening the

orders of court, etc.

. That the record of proceedings before the Hon’ble High Court of Delhi
reflect that the Committee had collected more than Rs. 400 Crore as on
17.01.2012 and another 98 crores were in the offing through sale of
another asset. Thus Committee had approximately 500 Crores for
disbursal. The Hon’ble High Court vide its order dated 03.09.2012
directed the Committee to start making disbursements.

A copy of order dated 17.01.2012 passed by the Hon’ble High Court of
Delhi in WP(C) no. 1399 of 2010 is annexed hereto and marked as
ANNEXURE A-9 (Page 79 to 80)

A copy of order dated 03.09.2012 passed by the Hon’ble High Court of
Delhi in WP(C) no. 1399 of 2010 is annexed hereto and marked as
ANNEXURE A-10 (Page 81 to 82)

. That on 11.09.2013, the Hon’ble High Court passed several directions
amongst the direction the committee to submit full details of all the
properties owned by Golden Forest and its subsidiaries.

A copy of order dated 11.09.2013 passed by the Hon’ble High Court of
Delhi in WP(C) no. 1399 of 2010 is annexed hereto and marked as
ANNEXURE A-11 (Page 83 to 86)
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v. That in compliance of the directions in order dated 11.09.2013, a

supplementary affidavit containing the details of the properties of
Golden forest and its subsidiaries, along with supporting documents
was filed before the Hon’ble High Court of Delhi.

A copy ofthe supplementary affidavit dated 25.10.2013 along with its
annexures filed before the Hon’ble High Court of Delhi at New Delhi
1s WP(C) 1399 0f2010 is annexed hereto and marked as ANNEXURE
A-12 (Pages 87 to 231)

. That for several years the process of piecemeal sale of properties of
Golden Forest and its subsidiaries continued under the monitoring of

the Hon’ble High Court of Delhi.

. That from the audit report of Committee it is reflected that the
Committee had accumulated a sum of Rs. 712 crores from the sale of
properties of Golden Forest and its subsidiaries.

A copy of the audit report dated 14.07.2017 filed before the Hon’ble
high Court of Delhi at New Delhi is annexed hereto and marked as
ANNEXURE A-13 (Pages 232 to 240)

. That while Committee was continuing with piecemeal sale of properties
of Golden Forest under the monitoring process of Hon’ble High Court
of Delhi, an application by one Hawk Limited came to be filed before
this Hon’ble Court. That this Hon’ble Court while considering the
submission of all the parties and with the objective to give quietus to
the disputes, directed that the WP(C) 1399 of 2010 pending before the
High Court of Delhi be transferred to this Hon’ble Court and be heard
along with the Transferred Case (C) No. 2 0f 2004.
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A copy of order dated 19.02.2018 passed by this Hon’ble Court in
TC(C) 2 0f 2004 is annexed hereto and marked as ANNEXURE A-14
(Page 241 to 243)

z. It appears that subsequently this Hon’ble Court while adjudicating the
captioned petition directed sale of properties on the application made

by some investors.

aa. That this Hon’ble Court vide its order dated 11.04.2018 recorded that
the best offer of Rs. 721 Crore was made by one Hawk Capital Pvt Ltd
who was directed to deposit the said amountofRs. 721 Crore or furnish
bank guarantee of the said amount within 3 weeks.
A copy of order dated 11.04.2018 passed by this Hon’ble Court in
WP(C) 188 0f 2004 is annexed hereto and marked as ANNEXURE A-
15 (Page 244 to 252)

bb.That vide order dated 02.05.2018 this Hon’ble Court directed the
Committee to furnish the details of the properties available including
buildings for sale as on the date of the order.
A copy of order dated 02.05.2018 passed by this Hon’ble Court in
WP(C) 188 02004 is annexed hereto and marked as ANNEXURE A-
16 (Page 253 to 260)

cc. That vide order dated 09.05.2018, this Hon’ble court recorded that
Committee has filed a compliance report furnishing the details of
properties available for sale including the nature of properties and the

Collector’s rate and valuation.
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A copy of order dated 09.05.2018 passed by this Hon’ble Court in
WP(C) 188 0f 2004 is annexed hereto and marked as ANNEXURE A-
17 (Page 261 to 268)

dd.That vide order dated 17.05.2018, this Hon’ble Court directed that all

ccC.

intending purchaser who were interested to participate in auction to
deposit an amountof Rs. 721 Crores with the Registry of this Hon’ble
Courtand the bank Guarantee of M/s. Hawk Capital was directed to be
returned.\

A copy of order dated 17.05.2018 passed by this Hon’ble Court in
WP(C) 188 02004 is annexed hereto and marked as ANNEXURE A-
18 (Page 269 to 281)

That this Hon’ble Court vide order dated 03.07.2018 directed to
withhold further proceedings for the auction of properties of Golden
Forest and its subsidiaries as per the bids and advertisement issued
earlier. Vide the same order this Hon’ble Court was pleased to constitute
a team of three members namely Shri S.S. Rathore, Principal Chief
Commissioner of Income Tax, Delhi, Shri Sanjay Kumar Mishra,
Principal Chief Commissioner of Income Tax — v, Delhi and Shri
Anoop Kumar Dubey, Commissioner of Income Tax (OSD) Delhi to
submit a correct valuation of the assets of Golden Forest and its
subsidiaries.

That in the order dated 30.07.2018 this Hon’ble Court also noted the
summary submitted by the Committee with respect to the number of
claims, deposit amount, principal amount due and amount payable on

maturity.
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ff.

A copy of order dated 30.07.2018 passed by this Hon’ble Court in
WP(C) 188 0f 2004 is annexed hereto and marked as ANNEXURE A-
19 (Page 281 to 303)

That vide order dated 05.09.2018, the application for purchase of assets
as filed by M/s Hawk Capital was dismissed. That the order dated
05.09.2018 modified the order dated 30.07.2018 to the extent it
recorded the second table containing the claim data summary of Golden
Projects Limited.

A copy of order dated 05.09.2018 passed by this Hon’ble Court in
WP(C) 188 02004 is annexed hereto and marked as ANNEXURE A-
20 (Page 304 to 318)

gg. That concerned about the issues in disbursement of claims, this Hon ble

Court vide order dated 27.11.2018 directed that the its order for
distribution of money be followed in pith and substance. This Hon’ble
Court heard the prayed of Committee regarding bids for inviting
application from investors and directed that the Committee was
permitted to do so.

A copy of order dated 27.11.2018 passed by this Hon’ble Court in
WP(C) 188 02004 is annexed hereto and marked as ANNEXURE A-
21 (Page 319 to 333)

hh.That this Hon’ble Court continued to monitor the progress of the

disbursal of funds by the Committee as also the valuation of the assets
by the Income Tax Department as per the previous directions. The
Income Tax Department was directed to complete the valuation of

assets by 30.06.2019.
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11.

-

A copy of order dated 25.02.2019 passed by this Hon’ble Court in
WP(C) 188 0f 2004 is annexed hereto and marked as ANNEXURE A-
22 (Page 334 to 345)
A copy of order dated 07.05.2019 passed by this Hon’ble Court in
WP(C) 188 0f 2004 is annexed hereto and marked as ANNEXURE A-
23 (Page 346 to 369)
A copy of order dated 07.08.2019 passed by this Hon’ble Court in
WP(C) 188 0f 2004 is annexed hereto and marked as ANNEXURE A-
24 (Page 370 to 384)
A copy of order dated 25.09.2019 passed by this Hon’ble Court in
WP(C) 188 02004 is annexed hereto and marked as ANNEXURE A-
25 (Page 385 to 395)

That under the directions of this Hon’ble Court, Income Tax
Department sold 5 properties of the Golden Forest and its subsidiaries.
The Income Tax Department also submitted to this Hon’ble the
impediments and encumbrances on account of which host of other
properties could not be sold/auctioned by Income Tax Department.

A copy of order dated 14.01.2020 passed by this Hon’ble Court in
WP(C) 188 0f 2004 is annexed hereto and marked as ANNEXURE A-
26 (Page 396 to 409)

That this Hon’ble Court vide order dated 24.01.2023 inter alia directed
that at least 10% of the upset price should be directed to e deposited as
the Earnest Money Deposit (EMD) for participating in the auction.

A copy of order dated 24.01.2023 passed by this Hon’ble Court in
WP(C) 188 0f 2004 is annexed hereto and marked as ANNEXURE A-
27 (Page 410 - 419)
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20.That considering the aforesaid facts which demonstrated the magnitude of
impediments in piecemeal sale /auction of the assets of Golden Forest and
its subsidiaries, it is imperative that this Hon’ble Court considers lump sum
sale of all the assets of Golden Forest and its subsidiaries. That a lumpsum
sale of all the assets will be most beneficial for investors who have been

waiting for settlement of claims for almost 2 decades.

21.This in these circumstances, the Applicants beseech this Hon’ble Court to
consider their offer to purchase all the assets of Golden Forest and its

subsidiaries.

22.That it is submitted that if the Hon'ble Court proposes to approve the
offer/expression of interest as prayed for in this application, this Hon'ble
Courtmay be further pleased to direct the concerned authorities to remove
encroachment over the assets of Golden Forest and its subsidiaries and also
direct authorities to issue sale certificate in favour of the Applicants or its

nominee as informed to the concerned authorities.

23.That the applicant submits that it shall be willing to abide by all terms and
conditions as may be imposed by this Hon'ble Court for the purpose of

acceptance of its offer.

24.That in view of the above, the Applicants through an accompanying
application are also seeking intervention in the captioned matter to enable
the Applicants to explain and provide details of the proposal of the
satisfaction and approval ofthis Hon'ble Court and to the offer the purchase
of entire assets of Golden Forests India Pvt. 1td and its subsidiary

companies as mentioned in Annexure A-3



25.That to the best of the knowledge of the Applicant the offer made by the
Applicant is the highest offer ever made for purchase of assets of Golden
Forest and its subsidiaries.

26.1t 1s submitted that the present lis 1s pending before this Hon’ble court for
almost 2 decades and the acceptance of Applicants’ proposal will also be
in the larger interest of the lakhs of depositors who have been waiting for
receiving any amount towards their claims.

27.That the application is bona fide and in the interest of Justice.

PRAYER

It is therefore most respectfully prayed that this Hon’ble Court may kindly

be pleased to:

(a) allow the present application and approve the scheme proposed by the
Applicant; and

(b) Direct the Ld. Registrar, Supreme Court of India or in the alternative
Committee — Golden Forest (India) Limited to accept the payment of
Rs. 800 Crores as per the scheme proposed by the applicant in annexure
A-1 for purchase of assets of Golden Forest and its subsidiaries as
mentioned in Annexure A3; and

(c) pass directions to the concerned authorities to remove encroachment
over the assets of Golden Forest and its subsidiaries as mentioned in
Annexure A-3;

(d) pass directions to the concerned authorities to issue sale certificate and
transfer the assets /properties of Golden Forest and its subsidiaries as
mentioned in Annexure A-3 in favour of the Applicants or its nominee
as informed to the concerned authorities;

(e) pass directions to the concerned authorities to deliver vacant and
physical possession of the assets of Golden Forest and its subsidiaries

as mentioned in Annexure A-3;
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(f) pass any other or further order as this Hon’ble Court may be deemed
fit and proper in facts and circumstances of the present case.

AND FOR THIS ACT OF KINDNESS THE APPLICANT SHALL
DUTY BOUND EVER PRAY

Filed on: 20.12.2023 Filed by:
apoor
Advocate-on-Record
CC-3396

B-20, Nizamuddin West, New Delhi, 110013
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BEFORE THE HON'BLE SUPREME COURT OF INDIA
ORIGINAL WRIT JURISDICTION
LA.NO. OF 2023
IN
WRIT PETITION (CIVIL) NO. 188 OF 2004
IN THE MATTER OF:

M/S RAIGANJ CONSUMER FORUM ... PETITIONER
VERSUS

UNION OF INDIA & ORS. ...RESPONDNETS

AND IN THE MATTER OF: -

RIZ UNITED INFRATECH PVT. LTD.
& ORS. ... APPLICANTS

AFFIDAVIT
I, Mrs. Arfeen Shaikh, Director & Authorised Representative of M/s

Riz United Infratec Pvt. Ltd., aged about 33 years, office at A-2008,
Shri Swami Samartha Deep Building, Indra Darshan Phase (3),
Oshiwara, Andheri (W), Mumbai-400053, do hereby solemnly affirm
and declare as under:

1.  That I am the Director of the Applicant No. 1 Company and
authorised from the Applicant nos. 2 to 5 in the aforementioned
matter and as such fully conversant with the facts and
circumstances of the present case and empowered to affirm this

affidavit.
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That the Interlocutory applications have been drafted by my
counsel under my instructions and I state that the facts &
averments made therein are true to the best of my knowledge and

belief and nothing material has been concealed therefore.

That the annexures annexed to this IA are true copy ofits

respective originals. For RIZ UNITED INFRATEC PVT. LTD.

DEPONENT
Director

oA

VERIFICATION:

; 92 9 NOV 9022
Verified at MWM&E  on this the day of 2023 that the

contents of the above affidavit from paras 1 to 3 are true and correct to

3
(|
1

the best of my knowledge and belief. It conceals nothing and no part

e

: thereof is false.  For RIZ UNITED INFRATEC PVT. LTD.
orRIZUN 29 NOV 2023

on . DEPONENT
% Director

BEFOR

A
DR: K
S¢No. 270? ...Page No. . ?? t;quvoc;\*sﬁeﬁgo%;}jr]‘&
OTARY, GOVT
Book No.. 7%@ pate2.9 N0V 202 FEGD. MO0

........... FLAT 1. 804, BLDG. NO, 11,
E YVONNE BUILDING, NAHAR AMRIT SHaKTE,
? NEAR JAIN TEMPLE, CHANDIVALI, 1

| 1D/ Aadha '\J L/EID ANDHERI (£), MUMBAI- 400 o2 |
@ No AXCPK en f




ANNEXURE A-1

SECURITY DEPOSIT PAYMENT DETAILS

SR NAME OF THE COMPANY CHEQUE NO. BANK NAME DATE AMOUNT

NO.

1. RIZ PROFILE 4443 BASSEIN BLANK 52,00,00,000/-
CATHOLIC CO-OP
BANK LTD

2. JDR 1696 KOTAK BLANK 5,15,67,600/-
MAHINDRA
BANK

3. AVIRAL 0845 ICICI BANK BLANK 12,50,00,000/-

4, ASNS 1108 ICICI BANK BLANK 5,00,00,000/-

5. SR CONSTRUCTIONS 0169 BANK OF BLANK 2,00,00,000/-
BARODA

6. SDLR 0697 ICICI BANK BLANK 2,00,00,000/-
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COMPANY GOLDEN

COMPANY GFIL COMPANY GPL ORES ORTS LTD. TOTAL

S.No.| LOCATION AREA

No. OF PROPERTIES | AREA | No. OF PROPERTIES | AREA | No. OF PROPERTIES | AREA | (1+2+3)
1| Choutuppat 33 94.825 6 9.575 _— L 104.4
2 | Lingojizudem 89 418,275 35 137.975 e _ 556,25
3| Thangadpalli 57 287,525 7 19,125 —— __ 316.65
4| Thangadpalli __ L 27 110.075 —_ __ 110.075
5|Thala Singaram 48 204,55 8 38.125 __ __ 242,675
& |Panthangi 5 23.775 4 20,050 . . 43.825
7 |Raghavpuram 35 173.325 __ o 29 95.925 269.25
8| Paeddanpalli __ e 2 8.000 _ . 8.000
91 Wadedepalii __ __ 5 3.100 __ __ 3,100
| TOTAL 267 1212.275 94 346.025 29 |95.925]  1654.225







Sr N{Description of the land Location Area ( Sqm)
1}2 Plots Lajpat Nagar { D4703.3 sq m

2} Lakshmi Bhavan & Cottage KURLI - Missour{2858 sq m

3|16 shops, hotel block, 2 Cinema Halls & Main H¢ MOl Road Misso§3801 sqm

4|One Elat Vasant Kunj ( Del1280 sq ft

5{Plot no 26. 265/1 Raimagundan Ka 847.5(.1 yard 1T

6 { Hotel and Tourist Resort _ Panchkﬁla 432 Kanal (54 Aci"e)

|
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Sr NgName of the place ;TEHSIL District |State GFL GPL GTR& DI [SOCIETY |OTHERS |EXTENSI{Total Lanad
{ ACRES) |( ACRES) |( ACRES) |{ ACRES) {{ ACRES) |( ACRES) [{ ACRES) )

41| DATODA INDORE INDGRE MADHYA PRADESH 28.93 40.1 69.0%
42| HARSOLA INDORE INDORE  |MADHYA PRADESH 92.43 75.6 168.03
43|NAUGURDIA INDORE INDORE  |[MADHYA PRADESH]| 3273 15.83 48,56
44{NAVADA [NOGRE INDORL  {MADHYA PRADESH] 106.07 106.07
45| PANDA INDGRE INDORE | MADHYA PRADESH| 1919 15.18 207.08|
40} PIGDAMBER INDGRE INDORE MADHYA PRADESH 26,74 5.4 2B.15
47|RAOQ INDORE INDORE MADHYA FRADESH 39.20 39.26
48]SHALIGRAM INDORE JNDORE  |MADHYA PRADESH w53 2.5
49] CHOUTUPAL NALGONDA NALGONDA |ANDHRA PRADESH 94.825 9574 104.4
50] JHANGADPALLY NALGONDA NALGONDA |ANDHRA PRADESH 19.425 19,125
£1{ LINGQJIGUDAM NALGONDA NALGONDA {ANDHRA PRADESH 118275 137.975 556.25
52| PANTHANGI NALGONDA NALGONDA |ANDHRA PRADESH 23775 20.05 43.825
53| RAGHYAPURAM NALGONDA NALGONDA FANDHRA PRADESH 0
534 | PEDDANPALLY NALGONDA NALGONDA | ANDHRA PRADESH 8 8
55| THALLASINGARAM  {NALGONDA NALGONDA |ANDHRA PRADESH 204.55 38.125 242.675
56 | THAGDAPALLY NALGONDA TALGONDA JANDHRA PRADESH 207.525 110.075 Y]
57| WADDEPALLY NALCONDA NALGONDA |ANDHRA PRADESH 31 31
58|GANGA PATNA BHUWANESHWAR] BHITWANES] ORISSA 228 84.64 8592
50 ADAMWAL HOSHALPUR HOSHALPURPUNJAB 7875 ] 7.873
60 ARNIALA SHAHPUR  JHOSHALPUR HOSHALPUQPUNJAB 251644 251644







Sr No Name of the plac{ TEHSIL District State GFL GPL GTR& D1, |SOGCIETY (QOFTHERS |EXTENSI(Total Land
{ ACRES} (( ACHES) [{ ACRES) [( ACRES) [{ ACRES) [ ACRES} |[{ ACRES)

61| BASS) MARQOF HOSHALPUR HOSHALPUR FUNJAE 47456 47.456
62|BHOL BADMANIAN [HOSHALPUR HOSHALPUR PUNJAD 59.056 59050
63 CHAK GUJRAN HOSHALPUR HOSHALPUR PUNJAE 16,006 16,006
64|CHATARPUR HOSHALPUR HOSHALPUR PUNJAB 12245 122.45
65fCHOHAL HOSHALPUR HOSHALPUR PUNIAR 1.625 1625
6] KAPAHAT ROSHALFUR HORHALPUR PUNIAB 203 12031
7| KHER! GUJRAN HOSHALPUR HOSHALPUR PUN.iAB 178 178
68| LALFUR HOSHALPUR HOSHALPUR PUNIAB 37 7
69| MUKANDPUR HOSHALPUR HOSHALPUR PUINIAR 1.85 1.85
70| NARRI HOSHALPUR HOSHALPUR PUNJAB 518219 322.013 841,141
71 FATIAR] HOSHALPUR HOSHALPUR PUN.JAB £06.144 120.225 526.369]
72| RAMPUR BAHAL  THOSHALPUR HOSHALFUR PUNJAB 10,234 10.238
73[SARAHLI KALAY  [HOSHALPUR HOSHALFUR PUNJAB 0706 0.706
74 [SEONAPATIALA  |HOSHALPUR HUSHALPUR PUNIAE 0.044 5.044
75 |[SHAKHPUR HOSHALPUR FOSHALPUR FUNJAB 530 530
76ISUKHCHAINFUR  |HOSHALPUR FOSHALPUR PUNJAB 47.05 47.05
77{ TAKHNI HOSHALPUR HOSHALPUR PUNJAE 104.944 104.944]
78] AGANPUR DERABASS! SAA NAGAR { MOH[PUNIAB 10.613 10,613
2] BIZANPUR DERABASS] SAANAGAR { MOH[PUNJAR 7694 76.04
80| DHIREMAJRA DERABASSI 5AA NAGAR ( MOH|PUNJAB 20944 20544 ’







8 Nao jName of the plag TEHSIL District State GFL GPL GTR& DL |SOCIETY {OTHERS |EXTENSIONTntal Land
{ ACRES) |{ACREES} j(ACRES) [{ACRES) J{ACRES) [{ACRES) I{ ACRES)
81  FATEHPUR DERABASST {5AA NAGAR { MOHAPUNIAB | 4.784 9.05% 13.839
82| JANDLI DERABASSI [SAANAGAR ( MOHA PUNJAR ] 1.915 12.838 14.744
83| JAROUT DERABASS] [SAANAGAR (MOHA PUNJAR 152.654 1.6 ] 154,254
84 (JAULAKALAN DERABASSI |5AA NAGAR { MOHAPUNJAB 195.466 4.7 200.666
85 LJHARMART DERABASSI {SAA NAGAR ( MOHA PUNJIAB 402.065 2.625 2.15 306.84
86 KASAULL DERABASSI [SAA NAGAR { MOHAPUNJAE ¢.813 9.813
87 KAULI MAJRA DERABASST [SAA NAGAR { MOHAPUNJAB 42.938 53.581 96.51¢
88|KHERI GUJRAN [DERABASSI [SAA NAGAR { MOHAPUNJAR 215 215
85 KURLI DERABASSI {SAA NAGAR ( MOHA PUNJAB 117.763 27144 144.906
g0 |MALLIKPTIR DERABASST |SAANAGAR ( MOHA PUNJAB 114.363 0.863 115325
01 |MIRPUR DERABASSI JSAANAGAR [ MOHAPUNJAB 112.628 27.838 140.466
g2 [PIRMUCHHEELLA | DERABASST iSAA NAGAR ( MOHA PUNJAB 44.9 44.9
93{SAMGOLI DERAPBASS! [SAA NAGAR { MOHAPUNJAB 205 83 288
94 {SANGOTHA DERABASSI {SAA NAGAR { MOBA PUNJAR 236.25 .625 ] 230.875
95| TOFFANPUR DERABASSI |SAA NAGAR ( MOBAPUNJAB 52.076 52.076
66 |PIRMUCHHELLA |ZIRARPUR  |SAA NAGAR ( MCHAPUNJAB 4 44.9 44.9
97 | SANAULL ZIRAKPUR  {SAA NAGAR { MOHAPUNJAB 36 a6
98|AAM WALA MAJHS R DEHRAD|DEHRADUN UTTARAKHAND 1.047 1.047
29 {AAM WALA TARLSS R DEHRAD|DEHRADUN UTTARAKHAND ] o
100 |AAM WALA UPER]S R DEHRAD|DEHRADUN UTTARAKHAND 1062 17 145 0.16 | 1393







St No Namme of the place TEHS5IL Drstrict State GFL GPL GTR& DL [SCCIETY {OTHERS |EXTENSI{Total Land
( ACRES)} {{ ACRES) j( ACRES) |( ACRES) |{ ACRES} |( ACRES) |( ACRES)

101[ADHDOIWALA SR DEHRADUN DEHRADUN |UTTARAKBAND 12.02 12.02
102 fASTTATL SR DEHRADIMN DEHRADUN JUTTARAKHAND 1438 14.18
103 |ATAN BAGH WEST HOPE T{$ R DEHRADUN DEHRADUN [UTTARAKHAND 1.3 13
104} BAJHET SRDEHRADUN {DEHRADUN JUTTARAKHAND 1021 172 1193}
105 | BANDAWALL SR DEHRADUN |DEHRADUN [UTTARAKHAND 3047 1.86 0.31 5294
106 BHANDARIWALA 5 R DEHRADUN DEHRADIUN  [UTTARAKHAND 9.099 3 12.090
107 | BHANSWAR 5 R DEHRADUN DEHRADUN [UTTARAKHAND 66.798 6F.708
108 CHAMSART 5 R DEHRADUN DEHRADUN (UTTARAKHAND 131565 hleRnck] 142.207
109 | DANDA DHORAN SR DEHRADUN DEHRADUN |UTTARAKHAND 7195 019 D.41 7705
110 | DANDA KANDANEWALA |SR DEHRADUN [DEHRADUN [UTTARAKHAND 1535 0.62 25550
111 | DANDA LAKHANDA SR DEHRADUN DEHRADUN UTTARAKHAND 1 o
112 { DANDA MOORITWALA SR DEHRADUN DEHRADUN JUTTARAXHAND 8.008 347 o8 4.1 16.468
113 DAWARA SRDEHRADUN |DEHRADUN |{[FTARAKHAND 415 35
14| DHANDLA SRDEHRADUN  |DEMRADUN |UTTARAKHAND 33485 33.485
135 | DHARMAWALA SRDEHRADUN :DEHRADUN [UTTARAKHAND 1.3 Toz|
116 |DHORAN KHAS SR DEHRADUN DEHRADUN  JUTTARAKHAND 27,253 0.758 0.6 FERITY
17| GATJAVRL SR DBEHRADUN |DEHRADUN |UTTARAKHAND 2.99 299
18] QUIRAMI SR DERRADUN DEHRADUN [UTTARAKHAND 14.806 1.76 .62 16.566
1:0| GUJRADA MAANSINGH  |SR DEHRADUN |DEHRADUN [UTTARAKHAND 9.08 0.200 D650
120 | JAGATKHATA S R DEHRADUN DEHRADUN [AFITARAKHAND 0.83 0.083







Sr No |Name of the ptaq TEHSIL District  |State GFL GPL GTR& DL [SOCIETY {OFHERS |[EXTENSI(Total Land
{ ACRES) {{ ACRES) |{ ACRES) [{ ACRES) [( ACRES) { ACRES) | ACRES)
121 KALACAON SRDEHRADUN |DEHRADUN{UTTARAKHAND .74 6.7
122{ KANDOLI SR DEHRADUN [DEHRADUN|UTTARAKIZAND 1.2 12
123 | KARANPURKHAS SRODEHRADUN JDEHRADUN | UTTARAKHAND 173 171
124 | KARLIGHAR SRDEHRADUN | DEHRADUN | UTTARAKHAND 19.158 19.158
125{ KERWAN KARANPLUIS R DEHRADUN |DEHRADUN fUTTARAKHAND .76 .76
1268 KESHOWALA SRDEHRADUN |DEHRADUN [UTTARAKHAND 4.285 4.285
127! KHIR] MAAN SIHGH|S R DEHRADUN |DEHRADUN [ UTTARAKHAND 2.923 2.925
128| KHURAWAN SR DEHRADIN | DEHRADIN JUTTARAKHAND 2225 26.255
120 | KIRSALY § RDEHRADUN |DEHRADUN|UTTARAKHAND 4.2 4.005 4.2
130 | KULHAN KARANPURS R DEHRADUN [ DEHRADUN UTTARAKHAND 261
131| KULHAN MAAN 8IN( 5 R PEHRADUN [DEHRADUN |UTTARAKHAND 101 0.45 2.9 1.38
132 | MADHROWALA S RDEHRADUN |DEHRADUN [UTTARAKHAND 239 Q.37 2.39
133§ MAJHADA SRDEHRADUN IDEHRADUN JUTTARAKHAND 7.61 7.61
134 MANGLOOWALA SRDEHRADUN |DEHRADUN | UTTARAKHAND 6.25 6.25
135 [MAROTHA 5 R DEHRADUN {DEHRADUN |UTTARAKHAND 2.67 2.67
130 [NAGAL HATNALA  jS R DEHRADUN |DEHRADUN JUTTARAKHAND 10.35 16.638
137{PARTITPUR S RDEHRADUN |DEHRADUN {UTTARAKHAND 012 5.94 0.34 0.1z
138§ PUSTADI SR DEHRADUN |DEHRADUN|UTTARAKHAND 0.48 0.48
13¢[RAAIPUR RCAD DEHS R DEHRADUN |DEHRADUN |UTTARAKHAND 0.07 0.07
140|SARONA SR DEHRADUN {DEHRADUN JUTTARAKHAND 3.086 3086
{SONDHOWALL DHONRS R PEHRADUN [ DEHRADUN [UTTARAKHAND 7106 #1068
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Sr No/Name of the pl{ TEHSIL District State GFL GPL GTR& DL [SOCIETY |[OYHERS [EXTENSH| Tetal Land
(ACRES) [{ ACRES) |{ ACRES) |( ACRES) [{ ACRES) ;i { ACRES} |{ ACRES)
141|SONDHOWALI DH|S R PEHRADUN DEHRADUN UTTARAKHAND 7306 FA06
142 |SONDHOWALI MA|5 R DEHRADUN DEHRADUN UTTARAKHAND 43 0.43
143 | TARLA NAGAL $ R DEHRADUN DEHRADUN UTTARAKHAND [sBer3 0.43
1443 THEWA, 5 R DEMRADUN DEHRADUN UTTARAKITAND 5694 7654
145]{ ARCADIA GRANT |5 R DEHRADUN DEHRADIIN UTTARAKHAND 29.33 29.33
140 | BAIRAGIWALA 5 RDEHRADUN DEHRADUN UTTARAKHAND 019 4.1
147| BAKRANA SR DEHRADUN DEHRADUN UTTARAKHAND 113 4.0 10.15
148 BAONTHA 5 R DEHRADUN DEHRADUN UTTARAKHAND 229 2.29
149| CENTRAL HOTE T4S8 R DEHRADUN DEHRADLUN UTTARARKHAND 25583 a5.583
150 | CHATRUWALA 8 R DEHRADUN DEHRADUN UTTARAKHAND 2.39 259
151JCHHARBA S R DEHRADUN DEHRADUN UTTARAKHAND 1.213 1213
152 | DHAKRANL 5 R DEHRADUN DEHRADUN UTTARAKHAND 114.724 10.23 124.954
153 { EAST HOPE TOWN|S R DEHRADUN DEHRADIMN UTTARAKHAND 206.364 206,564
154 |[FATEHPUR $ R DEHRADUN PEHRADUN UTTARAKHAND 34.47 14 105 114 26.74
155 | GHAMOLON S R DEHRADUN DEHRADUN UTTARAKHAND 10.258 10.358
156 [HUSSANFUR S R DEHRADIN DEMRADUN UTTARAKHAND 813 8.13
157]JASSOWALA S R DELIRADIN DEHRADUN UTTARAKHAND 44.045 5 49.045
152 HAIRA SR DEHRADUN DEHRADUN UTTARAKHAND 42.255 42.155
159 | KANSAWAATLL SR DEHRADUN DEHRADUN UTTARAKHAND 0.92 092
160 | KHERT GAAON SR DEHRADUN DEHRADUN UTTARAKHAND 0.598 0.Bg8
KHUSHHALPIIR S R DEHRADUN DEMRADUN UTTARAKIAND 2%.052 114 28.192







Sr No|Name of the place TEHSIL District State GFiL. GPL GTR& DL |SOCIETY OTHERS {EXTENSI(Total Land
{ ACRES) |( ACRES) |{ ACKES) |( ACRES) |( ACRES) |( ACRES) {(ACRESY |

161 KHUSHHALPUR 5 R DEHRADUN DEHRADUN UTTARAKHAND 27.057 1.3d 28,197
162 LAKHANWALA KHAS C R VIKAS RAGAR DEHRADUN UTTARAKHAND 2019 210 538 P
T3 | LaXMIFUR C R VIKAS NAGAR DEHRADUR UTTARAKHAND 1573 0.64 a4 2617
164 MATON C R VIKAS NAGAR DEHRADUN DTTARAKHAND 1,93 103
65| MANDE GANG BHEWA  [CR VIKAS NAGAR DEHRADUN UTTARAKHAND 7312 Eron)
166 MIRZAPUR URF DHALIPUR C R VIKAS NAGAR DEHRADUN UTTARAKHAND 149 1.945 16.845
167] MATHUWALA C R VIKAS RAGAR DEHRADUN UTTARAKHAND 6185 5.185 o
168 | TATRIWALA € R VIKAS NAGAR DEHRABUN UTTARAKHAND 1.4 7] .
166 I RAMTUR KALAN CRVIKAS NAGAR DEHRADUN UTTARAKIAND 63.191|6.455) 17.49 23.28 6.6 5-487% 137.256
170 | SABHAWALA C R VIKAS NAGAR DEHRADDN UTTARAKHAND 12378 propr=-t
171]SARKHET CRVIXAS NAGAR DEHRADUN UTTARAKHAND 2,385 2485
372 SHAHPUR KALYANPUR  [C R VIRAS RAGAR DEHRADUN UTTARAREIAND 2.435 5455
173 | SHERKL C R VIKAS NAGAR DEHRADUN UTTARAKHAND 3845 45
174 |SHERPUR C E VIKAS NAGAR. DREHRADUN UTTARAKHAND 34709 EAOrS
175 |SHISIIAMWARA ' R VIKAS NAGAR DEHRADUR UTTARAKHAND 307611 107611
176 |SUDBOWALA R VIKAS NAGAR DEHRADUN UTTARAKHAND 83758 83758 :
177|SUDHOWALA 1 € R VIKAS NAGAR DEHRADUN UTTARAKHAND Ta41 T
178 [KHARKHET M R DEHRADUN DEHRADUN UTTARAKHAND 10,095 18.005
179 |MISKASPATTL M R DEHRADUN DEHRADUN UTTARAKHAND 0765 2.555 1223
186 |TiMLI MAAN SINGH M R DEHRADUN DEHRADUN UTTARARHAND 7813 7043
181 [VIDHOLL 5 R DEHRADUN DEHRADUN UTTARAKHAND 142 1.48
182 [KHARKHET M R DEHRADUN DEHRADUN UTTARAKHAND 18.005 18.095
183 [MISRAPATT? M R BEHRADUN DEHRADUN UTTARAKHAND 9.765 1292
184 | TIML] MAAN SINGH M R DEHRADUN DEHRADUN UTTARAKHAND 7013 70413
185{VIDHOLL M R DEHRADUN DEHRADUN UTTARAKHAND 1.28 1.48
185]KYAR KULI BHATTA MUSSORIE DEHRADUR UTTARAKHAND 106.6 60.251 20,85
187[HAPPY VALLEY MUSSORIE DEHRADUN UTTARAKHAND 95 o
:28 [USTRABAD KOTDWAR KOTDWAR UTTARAKHAND 2.29 270
18g [MOTA DHAK KOTDWAR KOTDWAR UTTARAKHAND 12.647] 12.637

i TOTAL LAND AREA ( ACRES) 19000
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§ i Agricultursl Land Vikage Deer Muchalz Dist SAS Magar 4 2erp 15EAN006, per sere
PARY . & Surplus Lang deslared by the State of Punjab and Untara kiand )
Sr. e s . ) Catfentor's Yaigg
N, Land/Buiiding Loeation Approy Area Cnifupier Race Hrgertyit an
) . Utirskand ger Dr Narravati " 5. 20 Lars per
; Stein Land fiaket rass 58 s [ 8 Tsssmptions | 21191 Grore
- . . . - e
2 [ Ruiplos Lead ey fulup pnnertios Prnjah [£1] . & R, 29 Lacs por 4
; meif-zli‘an 8 8r. Mo 1o 13 telow) | per Dr. Hamaegli Report) S8 hers | 5o, (asalmption) | 43397 Crore
o] - - ]
3.1 Farmland & Building {Bltup) Wiage Jharmari, Punjsh 35 Rilta 62 Lacs 2480 Crore
- P
4 I Cental Tifice Buiiding {Builiug) Village Sharmari. Puniah 32 Hitle 82 Lags 35,20 Crore
5 Hotel fbe: ) Vitage Sizemar Punish ¥ Hing 9.58 Crore
§ | 70 Residentiai &2 vilioe suliting Vitaoe Sarmart, Punjsh 24 %tz J§lace 458 Cravg
7§ Farsand (port of builioy ares) Village havmar, Punjsh 38 Kifta 50 Lacs 3480 Grore
o I0FE ]
3 | Farmland jpant of Builtup areg) Vilage Jhsrmari, Puainy 4 fity 1 1scs E30 Crore
2§ Farmiand (part of buitup areal Vittage SHatrari, Punjah 7 Ml B2 Loy 46.2¢ Crare
10 Phakutorat L end {part of buittup ) Village Poer Mychaia 41 ¥ 1.56 Crore 51.90 Trore
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R Lznds as per Uir, Narpavel Fraluation Remeopt . Goldan Groug of G&mpani
;\2 V"“ . - . S N
\\? % Thie Company Golden Fores! !’lndh} Lid, undes the erders of the Hon'pls Figh Coud of Burte ¥, 5ot
§ sisels gvaluated from an aminenl zasels evaluaior Dr. Mamavali snd fled the sams in the
Fonbiz Court, ‘ .
2 [aler on, the C(‘er"ﬂﬁ Be, Curing & joint Inspection of company's Head Giico with e chartered
Acapur: tant of company, founci 3 copy or Or. Namavati Assueis Evul iafion Rzport which the Coremittes
fitad in lhe Hon'ble Supramﬁ- Court In TC (2} No.2 wf 2004, This raportis & partof Cowt file! the
- Honble Supreme Sourt also passed erda.r on ns repon on 15,10.2008. .
3 O Hameval evaluzted the assels in Mareh, 1888 and submilled ‘epert In June, 1598, The Raport is
W10 Volumes, Getalls of whici&p:ox ided as under:-
%f
— - - : P o - e a— )
5p, tate Distret / Division  [VoplNe, [ AT88 N | Agaln Romarks -
S Hatiare 1 Acres : .
' ' : T 1Building corsitusied on e o
1 Wirekhant  {Rajpyr Road, Dehradun 1 a.%4 €.25{land, Sold by the Commiliag-
' GFIL
z Uzzrakhand Parwadoon, Dehradun 2 254,8082 82618 .
) e . I ’ Agrzament lo Sell exacyied for
3 {Andhre Pradesh|Nalgonda (Chhautugpal 2 442,85 1&94.?3 32 38%Agres |
4 Haryens  tGuigaon 4 78275 11818
) o [144.47 Acres of furbala .
) . : zol{Haryana} mentioned in Vol, ;
8 Haryana | [Ampals i 3,8 272.1074] £72.3% 6.9 along wilh lands in ,
) : Patialz Divisicn, Punjab :
S| Utrskhang  [Pachwadoon, Dehradun | & 242.7954]  807.43 :
: - S i
5 1
Tt Utwakhand {Parwadoon, Dehradun 4 50.093 123.78 . {
Madhya R e ’ 1 . 147,452 Haclare (11728 f-\cres)
B PFEQG«Sh Indore {Gari Plplaya) . 8 51,885 12818 Sold. -
¢ g Punjab Patiala 5 B24.2895] 20035,35
10|  Horyana  |Panchkula A0 T aTursizl  BiBes| 1,
L TOTAL= i56s.ds2 632483
N '. —— ’ ) . Note: Land in Val ot s nol Shehydad in ot
TAT i MNMARY )
) STATE WISE SUMMAR — © tonsluafation as there exist a buliding which hss been, " :
) : . . soid and shown In 1he list of cod Bulldings by the . <
: i . £
Br i - State Area In Agres Ca*nmlttee-GFlL !
1| Utirsichand | 43856.36 !
’ 21 Fung : 3 o i
é}; 2 unjab 1 P .20 .86 - ;
3 Haryana T 1T09.27 »
1 4 JAndhra Pradesh 1094.33 3
- . £
- Madhya A £
5| pracesn Sl R L .
. TOTAL= " eszzss] . v ¢ S o o
T - o - :
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oo e Lands of Golden Group of Companios fromy Other Scurces
’ (Qiner than Or Namavai Evalvation Repert)

[ . )

r Tie Commitiee has baen informed by various inlended buvers, the propmiles«néngs_m wiiGh they arpg

Uiileresicd. The Committes has compared the lang with Dr. Kamavali evsluation epont and foung thas the
samg is nol included in the report. s : B

The Committes has aiso Ysceriain the deteis of iand in the sla

which s not includad in Dr. Naraoval evalualion Repoit

3 “lnsome of the cases, the Committss hag beer informed aboul the lang whign were purchasad by Golden
Gioup of Companias bt for some 1885003 5ould not got those iands millated, : B
4 The baiow deiails are prepared as per the information recéived s date. The Commitien may gel some morg
information in rggard to the land itrthased by Golden Group of Sompanies bul not mentioned in Br,
Namavall Assets Evalyation Ra q§.1. . . .

B3

te of Funjab p&edééﬁlar}y N Jalandhar Divisinn ]

sl Statg District/ Division Bource of Informaiion ','Xjfa;n Remarks
Andhra |, ) ] Letter received fram Mr. K.&nthony Raady | e . To be verified with
1 Bragask |HA0onYE (Blbinagar) Advacsie, . %3130 Revanys Record, fat
2] Sgisng 1FPUEds (TERE - |Letierrecelvad rom My, Sasanks Sekhar 21.74|GF L Land - To be venfiag
Pdisha Bhuvnashwar) IMshapata, Agvocate N : .. [¥ith Revenue Record. =
Oudighy (Kburda (Yensi . jLeller received frem hir, Sasanka Gekhar 58 501GPL Land = To ke veriiied
cisha Bhuvneshwar) ~ Mshanatra, Advocate. N - lwilh Revente Record.
Madhya 1~ T i : | «glSate Nolice (ssey bUl g,
- oin GG N .
Pragesn | TEE (Ha.rso%a) } 406,48 bid receiver .
;};z:ii irdore {?igdémbar} Fossassicn taken over by Disiict 21,481 S0ld
Nisdhys Adminislration on te raquestof 1. 5e | 5316 Holics Tseuad bur ma
& ; ammiiles (GFIL : ) ) e ‘
Fradesh jPdere (Panda) C (GFIL) 140.86 bid recsived. P
- Madhya , - ) ¢} Sate Nollce is5ued But no
7 Sradesh indore {Nawda} - . 67.2% bld received, :
5 | Madhya ot 1 o . N Sale Notice Isausd byl na
g Pragosh | WOt (Raau) &ale Doed lying in Cempary office : 38,80 bid recemed.
Madhya ) ) ) ) L ol Sake Nelice issued but ap
] Pragesn Ndore {Dulods; Mhow) [Sale Dead Yying In Gompany sffica 14.00 Bld received.
Madhya |Indore.(Snaligrame o ) Saie police 13568 Byl no
1% | Pracesh IRmny). - | 3% Deed lying in Campany oifics 2300 ceceivad,
) : Burpius tand (GFIL) oreer b Colieclor, - ! ™
B 1] Punjab Hoshiatpur \ H:_s?fiarpu{. t ] Je Y 128300
o R i Surplus land {GBLY ordar by Collactar, .
(g Puf\;ab Hoshiatpur Hosiiarpur, ‘ 442,00
S it T surpiusTant (GFLoraer by Golleclor, 1 ot
131 Pynjab Hoshna!pur Mukasian, _ 228,80
o i ] "1Surplus lsnd {GRIL) order by Coliector s
¥ Runjab 1Anand Pur Sahip "IDarabazsi M 46000 . .
‘ T i : - [Cepy of Sale Ceegs
15 | Kernalaka i¢olar ‘iMr. Alay Goel of Dehragun 17,08 arovided - being verified
, - . with Govt, Record
Delhi . iNszafgach (fssapur)  iPolics Deparment, Celh, 30.00
. {Garnkhal, Kasauii B Land is rscordad in the
WP District Soian |fvestors of the Comoany ", 7.50 name of Syals,
TOTAL = .agsp.82 o .
3 STATE WISE SUMMARY . ’
£ g !
v Br.| State Aros inAcres
e AR . 231,30 .
2 | odgsha " B0.24 '
LN 7918al -
4| Punjgh 2423,00 /
§ [ Karnatgka ] . 17.00 -
5| Delhi * wos Y .
I o - TTRve &Pt..,
. .
N . !
- !
¥
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(2017) 11 Supreme Court Cases 8§12
(Record of Proceedings) a
(BEFORE ASHOK BHAN AND MARKANDEY KATIU, IT.)
SECURITIES AND EXCHANGE BOARD OF INDIA ..  Petitioger;
Versus
GOLDEN FORESTS INDIA LIMITED .. Respondent. b

TAs Nos. 28, 36 and 41-50 inn IA No. 33 in Transfer Case (C) No. 2 of
2004 with IAs Nos. 5-11, 13-24 in Transfer Case (C) No. 68 of 2003, IA
No. 4 in Writ Petition {C) No. 188 of 2004, decided on September 5, 2006

Debt, Financial and Monetary Laws — Non-Scheduled Banks/NBFCs/
Chit Funds/Saving Schemes/Financial leasing — Fraudulent/Fictitious
Financial Establishments/Deposit Schemes — Control and sale of assets of ¢
company which floated scheme in question/assets purchased from corpus of
scheme, to protect interests of investors — Court appointed Committee for —
Regulation of — Directions issued

-— A committee was constituted by Supreme Court inter alia, to take in
custody all assets of the Company, to accept/scrutinise claims against Company, d
realise assets and report to the Court — In the present case, directions issued
to the Committee by the Court on: (a) Reconstitution of the Commitiee;
(b) Immovable properties — identification, taking possession and removal of
encroachments; (c) Sale of properties; (d) Setting aside sale of immovable
properties; (e) Various setflements by or on behalf of the respondent Company;
(f) Claims made by investors on their investments; (g) Properties of respondent
Golden Group; (h) Action against one M — Securities, Markets and Exchanges
— SEBI (Collective Investment Scheme) Regulations, 1999  (Paras 23 to 46)

Due to non-comphiance of order dated 9-1-1998 and to protect the interest of
investors, SEBI {iled a writ petition in public interest (PIL) being Writ Petition
No. 344 of 1998 before the High Court of Judicature at Bombay, seeking certain
restraint orders against GFIL and its promoters/Directors. SEBI, being the statutory f
administrative body to monitor the stock market, filed the aforesaid writ petition,
WP No. 344 of 1998, to protect the interest of various investors in GFIL since GFIL
failed and neglected to get itself registered under the SEBI (Collective Investment
Scheme) Regulations, 1999 and to subject itself to regulating mechanism of SEBI
under the powers conferred upon it under the SEBI Act.

GFIL initially songht permission of the High Court of Bombay to sell off 19 g
properties but could not seli or negotiate and moved the High Court. Thereupon, the
High Court of Bombay appointed Hon’ble Mr Justice M.L. Pendse (retired Chief
Justice) as Private Receiver vide its order dated 16-2-2000 to sell the 19 properties
as given in annexure to the affidavit filed by GFIL. After the appointment of Justice
Pendse as Private Receiver for disposing of 19 properties of GFIL to repay to the

* Ed.: Cited in Ekaashira Agritech (P) Ltd. v. National Investor Forum, {2016) 16 SCC 429
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investors, a number of wrif petitions came to be filed in various High Courts along
with applications for restraint against the sale of properties and other similar relief
so as to frustrate the working of the Private Receiver appointed by the High Court
of Bombay.

SEBI, apprehending that the various writ petitions filed in the various High
Courts may resnlt in passing of conflicting orders, thus frustrating the payment
to the investors, filed a petition in the Supreme Court, seeking transfer of Writ
Petition No. 344 of 1998 from the High Court of Bombay to its own board and
b stay of the proceedings in other High Courts in relation to the writ petitions. The

Supreme Court vide its order dated 12-9-2003, while allowing the transfer petition,

transferred to the Supreme Court:

{i} WP No. 344 of 1998;

(ii) all proceedings referred to in Annexure P-3 to the transfer petition;

(iii) all winding-up petitions (other than listed in Annexure P-3), if pending
in any High Court; and directed

(iv) that no other court except the Supreme Court to entertain any winding-
up proceedings relating to GFIL; and

(v) the order to be communicated to all courts.

In the High Court of Punjab and Haryana at Chandigarh a winding-up petition

d  heing Company Petition No. 60 of 2001 was filed in which Mr Justice R.N.
Agarwal (retired Chief Justice of the High Court of Delhi, now heading the
Committee appointed by the Supreme Court) was appointed as the provisional
Official Liquidator. The said company petition was also transferred to the Supreme
Court and numbered as TC No. 68 of 2003. Similarly, other cases which were
pending in various other High Courts were also transferred to the Supreme Court,

e On 19-8-2004, the Supreme Court had appointed Hon’ble Mr Justice K.T.
Thomas, a retired Judge of the Supreme Court, with an officer nominated by RBI
and SEBI both as a Committee, with various directions which are summarised as
under:

(i} The Chairman of the Committee is at liberty to appoint CA to assist.
f (i) The Committee to take in custody all assets of the Company (GFIL)
with the help of police or DM, if required.
(if) The Committee to issue advertisements calling upon all creditors to
submit their claims before the Committee.
(iv) After realisation of the assets and scrutinisation of the claims the
Committee to put up a report to the Supreme Court (in 6 months).
g ® # #®
The Committee (now) headed by Justice R.N. Agarwal, inter alia, filed a status

report dated 10-8-2006 supplemented by the report dated 2-9-20006 seeking certain
directions. As per these reports, the directions were sought by the Committee on

the following points:
h (a) Reconstitution of the Committee;
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(b) Immovable properiies — Identification, taking possession and removal
of encroachments;

(¢) Directions regarding sale of properties;

(d) Setting aside sale of immovable properties;

() Various settlements by or on behalf of the respondent Company;

() Directions regarding claims made by investors on their investments;

{2} Properties of Golden Group;
(k) Action against Manzoor Ahmad Shah.

Whilst issuing the directions sought by the Committee, the Supreme Court

Held :

A. Reconstitution of the Commitice
The officials of SEBI as well as RBI, relieved from being members of
the Committee and in their places 8/S8hri H.L. Randev and B.S. Bedi, former
District and Sessions Judges in the State of Punjab, appeinted as members of the
Committee. (Para 23)

It would be open to the Committee, if it deems fit, to take assistance of any
officer of the company to identify the companies and their assets. (Para 24)

The Committee to appoint one retired revenue officer as well as a police officer
who it thinks to be of assistance. (Para 25)

The Chairman of the Commiitee shall determine the remuneration which is to
be paid to the other members of the Commitiee as well as the officers so appointed.
The Chairman of the Committee shall also be at liberty to requisition the services of
arevenue official and a police officer from the Chief Secretaries of Punjab/Haryana
who are directed to release the officers, so requisitioned, to assist the Committee
to effectively discharge the work entrusted to it. (Para 26)

B. Irmmovable properties — Identification, taking possession and removal of
encroachments
The Deputy Commissioner and other Revenue Authorities in the States of
Punjab/Haryana and Uttaranchal are directed to help the Committee in ascertaining
the details of properties owned by GFIL and to extend all help and cooperation to
recover the possession of sach properties even with the help of police, if and when
required, and to demarcate the lands belonging to the companies in accordance
with the revenue entries relating to the year 1998 and onwards. (Para 28)
The Chief Secretaries and the DGPs/IGPs are directed to issue suitable
directions to ail the Deputy Commissioners, police officers and civil servants to
render such help. The civil as well as police authorities are also directed to take
action against the illegal encroachments and construction adjoining the Resort at
Billa. The Revenue Authorities of the respective States are also directed to help in
removal of such legal encroachments. (Para 29)

C. Directions regarding sale of properties
The Committee is put at liberty to put to sale the properties at Village Jharmari,
iands at Village Kot Billa, Jaswant Garh and other adjoining villages and a resort
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at Nalagarh and other properties of GFIL, possession of which has already been
taken by the Committee, by auction after due publicity. The sale shall be subject
1o the confirmation by the Supreme Court. After the properties are put to sale, the
Comunittee shall report to the Supreme Court about the anction-sale effected which
shall be subject to the final orders of the Supreme Court. (Para 31)

D. Setting aside sale of immovable properties
Period prior to the appointment of provisional liquidator

Insofar as the period prior to the appointment of provisional liquidator in the
winding-up petition in the Punjab and Haryana High Court and the Delhi High
Court is concerned, the Bombay High Court in its order dated 23-11-1996 had
restrained the Company, its subsidiary as well as Directors not to dispose of the
properties of the respondent Company or its subsidiaries or its Directors till further
orders. It would be to the Committee to make appropriate recommendations to the
Supreme Court regarding the status of sales made after the restraint order passed
by the Bombay High Court on 23-11-1998. Any application putting a claim for
settlement of properties after the restraint order passed by the Bombay High Court
should be made to the Committee which shall be at Hberty to make appropriate
recommendations to the Supreme Court for its consideration. {Para 33)

Period between the appointment of provisional liguidator and the date of

d restraint order dated 17-8-2004 passed by the Supreme Court and the appointment
of the present Committee

Insofar as the settlement/sales of immovable properties for the period between

the appointment of provisional liguidator passed by the High Court of Punjab and

Haryana and the restraint order dated 17-8-2004 passed by the Supreme Court

are concersied, any sales/settlement made contrary to the orders passed after the

€ appointment of provisional liquidator by the High Court of Punjab and Haryana on

20-1-20{)3 and the restraint order passed on 17-8-2004 by the Supreme Court shall

be ignored and the Committee would be at liberty to get hold of those properties by

taking vacant possession thereof with the help of civil and police authorities and

deal with them in accordance with the directions already given. (Para 34)

E. Various settlements by or on behalf of the respondent Company

The directions issued in clause {a)(J) of Point D (for period prior to the
appointment of provisional Hquidator in the winding-up petition in the Punjab
High Court/Delhi High Court and their respective restraint orders) regarding setting
aside of immovable properties would ipso facto be applicable to the directions
sought in clause (i) of Point E (regarding legality and validity of settlements alleged
to have been entered into with the respondent Company under the Resolution
dated 3-12-2000). (Para 35.1)

The Committee shall be at liberty to take appropriate steps by filing revisions,
appeals, representation or avail of any other alternate remedy to deal with the
surplus land declared. (Para 35.2)

The Committee would be at liberty to take hold of the properties of
A the companies mentioned at Sl Nos. 1-90 (from amongst the list filed of
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110 companies) as well and deal with them as a part of the properties of
GFIL. (Para 36)

F. Directions regarding claims made by investors en their investmenis

Cut-off date is fixed as 10-8-2006. Hence, all claims filed before the
Committee by the cut-off date fixed i.e. 10-8-2006 be taken into consideration
for disbursement of the assets of GFIL after verification of the claims. The
Committee should accept the claims of only those claimants, who have original
authenticated receipis issued by GFIL. The Committee shall categorise the range of
investment by depositors and treat the small, medium and big investors in separate
categories. Appropriate orders regarding disbursement of the amount among the
small, medinm and big investors shall be passed at a later date, after the total
amount of sale of the properties is received. The Committee shall not entertain
clatms passed on alleged deposits accepted by any agents in the year 2001 till date
after the closure of the business of GFIL. No claim without clear proof of deposit
of money with the company shall be considered. (Para 40) ¢

G. Properties of Golden Group
Already passed appropriate directions on the applications filed in Court by
GFIL., (Para 42)

H. Action against Manzoor Alimad Shah d

M.A. Shah could not be treated as a preferential depositor or creditor. The
Company was not at liberty to allot premises to any particnlar party. M.A. Shah was
directed to hand over the property to the Administrator if the Administrator has not
already taken charge of the same. In spite of the said direction, M.A. Shah has not
handed over the property to the Administraior, My Shah is directed to hand over the
vacant possession of the property to the Committee forthwith and, in case he fails
to hand over the same within a period of fifteen days from today, the Committee
shall be at liberty to approach the Deputy Commissioner, Mohall, to get the vacant
possession delivered with the help of police force, if need be. (Para 44)

Any other person who has taken possession of the property through M.A. Shah,
shall also hand over the vacant possession of the property to the Committee. The
Comunittee is put at liberty to recover the vacant possession of such properties with
the help of Civil/Revenue Authorities within one month from today. (Para 46)

SEBI v. Golden Forests (1) Ltd., (2016) 16 SCC 527; SEBI v. Golden Forests (I) Ltd., (2015)
16 SCC 31, 35 {(foomote 2}; National Investors Forum v. Golden Forests (I) Ltd., (2017

11 8CC 830, referred io
VN-D/56252/SR

Advocates who appeared in this case :

Altaf Ahmed, Senior Advocate [Bhargava V. Desat, Rahul Gupta, Ms Varona Bhandari
Gugnani, Rameshwar Prasad Goyal, Harpal Singh (in person), Ms Suruchii Aggarwal
and Prashant Chouhan, Advocates] for the Petitioner,

R K. Rathore, Avatar Singh Rawat, Additional Advocates General and R.K. Jain, Senior
Advocate [S.K. Passi, Ms Naresh Bakshi, Alok Gupta, Ranjan Mukherjee, N.R.
Choudhury, Som Nath Mukherjee, Ms Kiran Suri, Ms Minakshi Vij, Ugra Shankar h
Prasad, Abhijit Sengupta, K.C. Dua, Subramoninm Prasad, G. Ramakrishna Prasad,
Kh. Nobin Singh, M.C. Dhingra, Ms V.D. Khanna (for M/s .M. Nanavati Associates),
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Aditya Sharma, K.S. Rana, Ms Chitra Markagdeya, B. Sridhar (for M/s K. Ramkumar
& Associates), Makarand D. Adkar, Vijay Kumar, Vishwajit Singh, Bimal Chakraborty,
B.K. Pal, Ms Sunita Sharma, 5.K. Sabharwal, Arun K. Sinha, Jatinder Kr. Bhatia,
Ashok Kr. Singh, §.B. Meitei, Deepak Jain, Azjun Singh, Naresh Kumar, Surender
Sharma, 8.N. Pandey, K. Garg, T.C. Sharma and Ms Neelam Sharma, Advocates]
for the Respondents.

Chronological list of cases cited on page(s}
1. (2017) 11 SCC 830, National Investors Forum v. Golden Forests (1) Lid. 827e-f
2. (2016) 16 SCC 527, SEBI v. Golden Forests (I} Lid. B2lc-d
3. (2015) 16 SCC 31, 35 (foowote 2), SEBI v. Golden Forests (I) Lid. 822g-h

ORDER

1. On our direction the counsel appearing for the Securities and Exchange
Board of India (SEBI) has filed the note dated 4-9-2006 containing the factual
history of the case along with the directions sought for by the Committee. There
is no dispute on the facts stated to us by SEBI in the aforesaid note submitted
by SEBI, which are as follows.

2. M/s Golden Forest (India) Ltd., Chandigarh (for short “GFIL”), the
respondent herein, was incorporated on 23-2-1987 and was granted certificate
of commencement of business on 6-3-1987. The main obiects of GFIL were,
inter alia, development of agricultural land, social forestry farms, etc. From
the commencement of the business, GFIL had come out with several schemes
for raising funds from the investors. GFIL had mobilised approximately Rs 16
lakhs in 1987, Rs 3 crores by 1990 and by the year 1997 it had mobilised about
Rs 311 crores. It had also acquired about 7750 acres of land. It had mobilised
an amount of Rs 1037 crores as on 31-12-1997 on a capital base of Rs 10 lakhs
only. On the basis of the investors” complaint, the Department of Company
Affairs had found GFIL violating various provisions of the Companies Act as
well as accounting and auditing procedures.

3.0n26-11-1997 by a press release as also public notice dated 18-12-1997,
SEBI had called upon the existing “Collective Investment Schemes” to submit
information to SEBI and further informed that the Regulations are under
preparation and til} that time no further schemes are to be sponsored. Thereafter,
SEBI conducted survey on various collective investment schemes floated by
different persons including the respondents. On the basis of the survey reports,
SEBI issued order dated 9-1-1998 to GFIL under Section 11-B read with
Section 11 of the Securities and Exchange Board of India Act, 1992 (for short
“the SEBI Act”) directing it not to mobilise any further funds from the investors
and restrained it from selling, assigning or alienating any of the assets out of
the corpus of the scheme. GFIL, however, questioned the power of SEBI to
issue such directions.

4, Having received further complaints of misappropriation of funds and
transfer of funds by GFI., SEBI requested the Government to take action
against the company GFIL.
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5. Due to non-compliance of the aforesaid order dated 9-1-1998 and
to protect the interest of investors, SEBI filed a writ petition in public
interest (PIL) being Writ Petition No. 344 of 1998 before the High Court of g
Judicature at Bombay, seeking certain restraint orders against GFIL and its
promoters/Directors. SEBI, being the statutory administrative body to monitor
the stock market, filed the aforesaid writ petition — WP No. 344 of 1998
-— to protect the interest of various investors in GFIL since GFIL failed
and neglected to get itself registered under the SEBI (Coliective Investment
Scheme) Regulations, 1999 and to subject itself to regulating mechanism of
SEBI under the powers conferred upon it under the SEBT Act.

6. The following directions were sought in the aforesaid writ petition before
the High Court of Bombay:

“(a) That this Hon’ble Court issue a writ of mandamus or 4 writ in the
nature of mandamus or any other writ, direction or order under Article 226 ¢
of the Constitution of India, directing Respondent 2 to issue orders against
all the commercial banks and/or cooperative banks where Respondent 1 has
an account directing the commercial banks and/or the cooperative banks to
restrain Respondent I from withdrawing any funds from any ofits accounts
with the said commercial banks and/or cooperative banks and/or any of
their respective branches whether in India or abroad. d

(b) That pending the hearing and final disposal of this petition this
Hon'ble Court may be pleased to appoint any fit or proper person as a
Special Officer or may appeint any agency as this Hon ble Court may deem
fit to operate the bank accounts of Respondent 1 to pay off those investors
whose investments have matred or are likely to mature shortly.

{c)} That pending the hearing and final disposal of this petition the
Special Officer or agency as the case may be directed by an order of this
Hon’ble Court to act in accordance with the directions given from time fo
time by this Hon’ble Court if this Hon’ble Court deems fit and proper.

(d) That pending the hearing and final disposal of this petition,
Respondent 2 be ordered and directed to issue orders against all the p
commercial banks and or cooperative banks where Respondent I has an
account directing the commercial banks and/or the cooperative banks to
restrain Respondent 1 from withdrawing any funds from any of its accounts
with the said commercial banks and/or cooperative banks and/or any of
their respective branches whether in India or abroad.

(¢) That pending the hearing and final disposal of this petition, g
Respondent 1 by iiself or by its servants and agents be restrained by an
order of this Hon’ble Court from receiving any monies from any investor
under a new scheme or existing schemes, from operating any of its bank
accounts by withdrawing any monies from any of its bank accounts or
from transferring, selling, assigning or alienating in any way the assets
created out of the corpus of the schemes of Respondent 1 or from in any 5
manner dealing with or disposing of any of its assets whether movable or




Supreme Court Cases Full Text, Copyright © 1969-2020, EBC Publishing Pvt. Ltd.
Page 8 Thursday, September 17, 2020

ON LL[}J_E E'_ This product is licenced to Mohit D. Ram, New Delhi

TruePrint”

O

TruePrint™ source : Supreme Cousrt Cases

SEBI v. GOLDEN FORESTS (I) LTD. 819

immovable, tangible or intangible without the prior written permission of
the petitioner.

(/) That pending the hearing and final disposal of this petition this
Hon’ble Court be pleased to direct Respondent 1 to render its full and
complete accounts in respect of the funds mobilised by Respondent 1 under
all its schemes, payments, if any, made to its investors, source of such
payment and details of monies to be immediately repatd to the investors
under all its schemes, and to hand over true copies of all books of accounts,
bank statements and all banking documents, papers, vouchers, records,
registers and all other documents containing details of the land, documents
supporting the purchase or lease of various land including lien agreements
entered into with the various unit holders from inception till date, in its
custody, possession and power to the Special Officer or agency, as the case
may be.

(g) For interim and ad interim reliefs in terms of prayers (&) to (f) above.

(k) For costs of this petition; and

(i) For such further and other reliefs as the nature and circumstances of
the case may require or as this Hon’ble Court may deem fit and proper.”

7. The High Court of Bombay passed various orders from time to time
protecting the investors’ interest by way of injunction, restraint orders and
also directed SEBI and Reserve Bank of India (RBI) to constitute a committee
for taking stock of the situation. The committee was constituted and report
was submitted which affirmed various violations and manipulations and
non-genuineness of the schemes of GFIL. On an order passed by the Bombay
High Court, Credit Rating Information Services of India Ltd. {CRISIL) gave a
high risk rating to GFIL as Grade V.

8. GFIL through the constituted attorney filed an affidavit dated 14-7-1998
and informed that GFIL and its subsidiaries had total assets worth Rs 1395.41
crores as on 31-3-1998; that its investment mobilised and outstanding are at
Rs 735 crores as on 7-3-1998 and; that they were confident of meeting all the
liabilities and have also formulated a scheme of premature repayment.

9. The High Court of Bombay by its order dated 23-11-1998, approved the
scheme of premature repayment as proposed by GFIL, with interim directions.
The said order is extracted in extenso:

“Heard the learned counsel for the parties.

2. It has been pointed out by the learned counsel for the company that
the company is at present holding land worth about Rs 1350 crores and is
in a position to repay the amount of ail the investors.

3. He, therefore, states that the Company and its Directors shall give
an undertaking to this Court on or before 30-11-1998 to the effect that the
company is prepared to refund the amounts of the shareholders as well
as the investors if they so demand and the demand application is received
by the Company and/or its Directors on or before 31-1-1999. He further
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states that public advertisenients would be issued in leading newspapers all
over the country on or before 15-12-1998 for the said purpose. He further
submits that genuineness of the demands/applications would be processed
by the company or its Directors on or before 31-3-1999, Wherever the
applications are found to be of genuine shareholder or investor, the amount
invested by them would be refunded on or before 31-12-1999 with interest
thereon @ 10% p.a.

4. In view of the aforesaid statements, the company and its Direclors
are directed to file necessary undertaking on or before 30-11-1998, Tt would
be open to the respondent Company to apply to the authorities concerned
as also to this Court, after 31-3-1999, for sale of some part of the land for
realising the amount and paying it over to the investors who have demanded
refund of amount and/or deposits.

5. The respondent Company and its subsidiaries as well as the
Directors are direcled not lo dispose of any property of the respondent
Company or its subsidiaries or its Directors till further orders.

6. Stand over to 1-4-1999.

7. Issuance of certified copy of this order is
expedited.” {emphasis supplied)

10. GFIL. assured the High Court that it was complying with the scheme of
repayment as approved by the High Court and prayed for removal of restraint
orders so as to withdraw the funds and make repayment. The High Court
permitted GFIL to negotiate sale of assets with a view to generate liquidity to
pay off the labilities but not to create any interest in the assets in favour of the
proposed purchasers and should not enter into any agreement. GFIL initially
sought permission of the High Court of Bombay to sell off 19 properties
but could not sell or negotiate and moved the High Court. Thereupon, the
High Court of Bombay appointed Hon’ble Mr Justice M.L. Pendse (retired
Chief Fustice) as Private Receiver vide its order dated 16-2-2000 1o sell the 19
properties as given in annexure to the affidavit filed by GFIL.

11. After the appointment of Justice Pendse as Private Receiver for
disposing of 19 properties of GFIL to repay to the investors, a number of writ
petitions came to be filed in various High Courts along with applications for
restraint against the sale of properties and other similar relief so as to frustrate
the working of the private receiver appointed by the High Court of Bombay.

12. SEBI, apprehending that the various writ petitions filed in the various
High Courts may result in passing of conflicting orders, thus frustrating the
payment to the investors, filed a petition in this Court, seeking transfer of Writ
Petition No. 344 of 1998 from the High Court of Bombay to its own board and
stay of the proceedings in other High Courts in relation to the writ petitions,
This Court vide its order dated 12-9-2003, while allowing the transfer petition,
transferred to this Court:

(i) WP No. 344 of 1998,
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(if) all proceedings referred to in Annexure P-3 to the transfer petition;
(iii) all winding-up petitions (other than listed in Annexure P-3}, if
a pending in any High Court; and directed
(iv) that no other court except this Court to entertain any winding-up
proceedings relating to GFIL; and
(v) the order to be communicated to all courts.

13. The writ petition so transferred (being WP No. 344 of 1998) from the
p High Court of Bombay was renumbered as Transferred Case No. 2 of 2004.

14. In the High Court of Punjab and Haryana at Chandigarh a winding-up
petition being Company Petition No. 60 of 2001 was filed in which Mr Justice
R.N. Agarwal (retired Chief Justice of the High Court of Delhi, now heading the
Committee appointed by this Court) was appointed as the provisional Gfficial
Liquidator. The said company petition was also transferred to this Court and

€ pumbered as TC No. 68 of 2003. Similarly, other cases which were pending in
various other High Courts were also transferred to this Court.

15. On 27-7-2004! this Court passed a detailed order and dealt with
IAs Nos. 1, 9 and 28 of 2004 and passed certain interim directions and put
forward a proposal for appointment of a committee. The gist of the said order

d is as under:

(i} The Private Receiver appointed by the Bombay High Court Justice
(Retd.) M.L. Pendse to submit status report to apprise the Hon’ble Court
on the stage of proceedings.

(ii) RBI, SEBI and other investors were granted two weeks’ time
to make suggestions on the appointment of Central Committee to be

¢ nominated by this Court which should be entrusted with the responsibility
of realising the assets, distributing the receipts amongst the claimants after
identifying their claims and investigating into siphoning off of the funds
by GFIL.

(ii{) Al pending applications directed to be listed for hearing on the

f next date.

(iv) IA No. 1 of 2004 in TC No. 68 of 2003: The sale of 15 properties for
which tenders were issued by the provisional liquidator not to be finalised
but continue to receive the tenders.

(v}IA No. 9in TC No. 2 of 2004: All accounts of GFIL, its subsidiaries
and associate companies as per list in IA No. 1 were directed not to be

g operated either by themselves, their officers/agents unless permitted by this
Court. RBI to issue circulars to all banks in the country.

(vi) 1A No. 28 of 2004 in TC No. 2 of 2004 by Drive-in-Tourist
Resorts Pvt. Ltd.: The Resort, applicant undertakes to make payment of
rent @ Rs 1 lakh per month for the period 1-8-2003 till date to the
provisional liquidator within two weeks. Thereupon PSEB to be informed

1 SEBIv. Golden Forests (1) Ltd., (2016) 16 SCC 527
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for restoring electricity to the Resort. And further payment by the apphicant
to provisional liquidator to continue on month-to-month basis by 15th of
each month. This is an interim arrangement. IA not disposed of.
16, Thereafier, the matter came up before this Court on 17-8-2004 and
again this Court passed an order for appointment of a committee and dismissed

the applications of various parties to be impleaded as parties. Certain restraint
orders were passed against GFIL, its Directors, officers, employees, agents
and/or power-of-attorney holders from creating any third-party rights on any of
the assets, The gist of the said order is as under: '

(i) All petitioners in transfer petitions to file their copies of the writ
petitions and copies be given to SEBI and RBI and other parties within a
month.

{if} The Company, its Directors, officers, employees, agents and/or
power-of-attorney holders are restrained from alienating, encumbering,
creating any third-party rights or transferring in any manner whatsoever
any of the assets of the Company and/or their personal assets and restrained
from making any withdrawals from any of the accounts,

(1) Proposal for appointment of the committee recorded.

(iv) ANl applications for intervention/impleadment filed by the
depositorsfinvestors stand dismissed.

(v) The depositors/investors must submit their claims before the
commitiee which will be appointed by the Court who will consider their
claims. This Court will then decide how the assets of the Company should
be distributed.

(vi) No other court or forume or iribunal {sic will entertain) any claim
or application for return of monies or interest as this Court will deal with
the same after realisation of all assets. If any claims already filed, the same
shail remain stayed.

(vii) It was further clarified that criminal cases are not covered by this
order and can proceed.

{viiiYTAsNos. 1,5,9,6,30,7, 14,15, 32in TC No. 2 of 2004 dismissed
as not pressed.

(ix) IA No. 25 in TC No. 2 of 2004 dismissed as withdrawn.

(x) IA No. 11 in TC No. 2 of 2004 dismissed as infructuous.

{xi) TA No. 28 in TC No. 2 of 2004: Time {o deposit extended by
four weeks. If not deposited within four weeks, the earlier order to stand
vacated.

(xii) Matters directed to be listed on 19-8-2004.

17. On 19-8-20042, this Court had appointed Hon’ble Mr Justice K.T.

Thomas, a retired Judge of this Court, with an officer nominated by RBI and

2 SEBIv. Golden Forests (I) Ltd., (2015) 16 SCC 31, 35 {footnote 2)
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SEBRI both as a Committee, with various directions which are symmarised as
under:

(i) The Chairman of the Comunittee is at liberty to appoint CA to assist,

(ii) The Committee to take in custody all assets of the Company (GFIL)
with the help of police or DM, if required.

(iif) The Commitiee to issue advertisements calling upon all credifors
to submit their claims before the Committee.

(iv) After realisation of the assets and scrutinisation of the claims the
Committee to put up a report to this Court (in 6 months).

(v) The provisional liquidator and the Bombay High Court Receiver
discharged and directed to hand over all books, assets, etc. to the
Conimitiee.

(vi) The Committee may have to visit and function at different places.

(vif) FDRs to remain in the name of provisional liquidator till maturity
and thereafter in the joint names of the Comumittee members.

{viii) The provisional Hquidator notto alienate or encumber the receipts
in any manner. \

(ix) The Committee granted liberty to approach this Courl.

18. On the inability expressed by Hon’ble Mr Justice K.T. Thomas to head
the Committee, this Court on 10-9-2004 appointed Mr Justice R.N. Agarwal,
who had been appointed as provisional liquidator by the Punjab and Haryana
High Court in Company Petition No. 60 of 2001 as Chairman of the Committee
along with an official each of SEBI and RBI as members.

19. Thereafter, the matter has been coming up before this Court from time
to time and the Court has been passing certain directions.

20. The Committes headed by Justice R.N. Agarwal has, inter alia, filed
a status report dated 10-8-2006 supplemented by the report dated 2-9-2006
seeking certain directions. We have taken into consideration these status
reports. As per these reports, the directions are sought by the Committee on
the following points:

{a) Reconstitution of the Committee;

(b} Immovable propertics — Identification, taking possession and
removal of encroachments;

(¢) Directions regarding sale of properties;

(d) Setting aside sale of immovable properties;

(e) Various settlements by or on behalf of the respondent Company;

(f) Directions regarding claims made by investors on their investments;

(g) Properties of Golden Group;

{h) Action against Manzoor Ahmad Shah.

21. We would take up these points one by one and pass appropriate orders
on each of them separately.
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A. Reconstitution of the Committee
22, Reconstitution of the Committee for faster results has been sought with

the Chairman and other members who have experience and istterest in the field &
work and also sale of properties. Also a small police force including an officer
with the rank of Deputy Superintendent of Police (DSP)is sought to be attached
with the Committee. It was stated that the officials appointed by SEBI and REI
as members of the Committee had little to contribute in matters of realisation
of properties. The Committee has suggested some names for induction in the
Committee and also obtained telephonic consent from one of them. Fustice R.N.
Agarwal shall continue to be the Chairman of the Committee.

23. The counsel appearing for SEBI and Mr R.K. Jain, learned Senior
Counsel appearing for GFIL have no objection to such reconstitution of the
Committee and the officials of SEBI being relieved. RBI is not a party before
us. Accordingly, we relieve the officials of SEBI as well as RBI from being ¢
members of the Committee and in their places S/Shri H.L. Randey and B.S.
Bedi, former District and Sessions Judges in the State of Punjab, are appointed
as members of the Committee.

24. 1t is submitted by Shri R.K. Jain, learned Senior Counsel appearing
for the Company, that an officer of GFIL should also be taken as a member
of the Committee, which prayer is rejected. However, it would be open to the
Committee, if it deems £it, to take assistance of any officer of the company to
identify the companies and their assets.

28. The Committee has not suggested the names of any officer from the
Revenue or the police whom it seeks to associate with itself in discharging its
work effectively. We leave it to the Commitiee to appoint one retired revenue g
officer as well as a police officer who it thinks to be of assistance.

26. The Chairman of the Committee shall determine the remuneration
which is to be paid to the other members of the Commiltee as well as the
officers so appointed. The Chairman of the Committee shall also be at liberty
to requisition the services of a revenue official and a police officer from the
Chief Secretaries of Punjab/Haryana who are directed to release the officers,
s0 requisitioned, to assist the Commitiee to effectively discharge the work

entrusted to it.

B. Immovable properties — Identification, taking possession and removal of
encroachments

27, Directions are sought to be given io the Deputy Commissioners and &
other Civil and Revenue Authorities of the States of Punjab and Uttaranchal to
help in ascertaining the details of the properties owned by GFIL and to extend
all help and cooperation to recover the possession of such properties with the
help of police, if and wherever required and to demarcate the lands belonging
to the companies in accordance with the revenue entries relating to the year
2000 and cnwards. GFiL or any of the other lawyers representing various other
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claimants have 1o objection to issuance of the directions sought for by the
Commitiee under this point.

28, Accordingly, the Deputy Commissioner and other Revenue Authorities
in the States of Punjab/Haryapa and Uttaranchal are directed to help the
Committee in ascertaining the details of properties owned by GFIL and to
extend all help and cooperation to recover the possession of such properties
even with the help of police, if and when required, and to demarcate the lands
belonging to the companies in accordance with the revenue eniries relating to
the year 1998 and onwards.

29. The Chief Secretaries and the DGPs/IGPs are directed to issue suitable
directions to all the Deputy Commissioners, police officers and civil servants to
render such help. The civil as well as police authorities are also directed to take
action against the illegal encroachments and construction adjoining the Resort
at Billa. The Revenue Authorities of the respective Siates are also directed to
help in removal of such illegal encroachments.

C. Directions regarding sale of properties

30. Directions for sale are sought in respect of the properties at Jharmari,
lands at Village Kot Billa, Jaswant Garh and other adjoining villages and a
resort at Nalagarh, and the mode and procedure for the sale of the properties of
GFIL, possession of which has been taken.

31. The Committee is put at liberty to put to sale the properties at Village
Tharmari, lands at Village Kot Billa, Jaswant Garh and other adjoining villages
and a resort at Nalagarh and other properties of GFIL., possession of which has
already been taken by the Committee, by auction after due publicity. The sale
shall be subject to the confirmation by this Court. After the properties are put
to sale, the Committee shall report to this Court about the auction-sale effected
which shall be subject to the final orders of this Court.

D. Setting aside sale of immovable properties
32. The Committee has sought the following directions:

(a) To issue directions for setting aside the illegal sales of properties of
GFIL and its subsidiary and associate companies for the following periods
contrary to the orders passed by this Court from time to time and to bring
back the status quo ante as of the date of appointment of the provisional

liquidator:

1. Period prior to the appointment of provisional liquidator in the
winding-up petition in the Punjab High Court/Delhi High Court and
their respective restraint orders.

2. Period between the appointment of provisional liquidator and
the date of restraint order dated 17-8-2004 passed by this Court and the
appointment of the present Committee; and

3. From 17-8-2004 till date.




; Supreme Court Cases Full Text, Copyright & 1969-2020, EBC Publishing Pvt. Ltd,
Page 15 Thursday, September 17, 2020

LO N L-i N EE This product is licenced to Mohit D. Ram, New Delhi
o e % g R TruePrint™ source ;: Supreme Court Cases

TruePrint”

826 SUPREME COURT CASES (20173 11 SCC

33. Insofar as the period prior to the appointment of provisional liquidator
in the winding-up petition in the Punjab and Haryama High Court and
the Delhi High Court is concerned, the Bombay High Court in its order g
dated 23-11-1998 had restrained the Company, its subsidiary as well as
Directors not to dispose of the properties of the respondent Company or its
subsidiaries or its Directors till further orders. It would be to the Committee to
make appropriate recommendations to this Court regarding the status of sales
made after the restraint order passed by the Bombay High Court on 23-11-1998.
Auny application putting a claim for settlement of properties after the restraint
order passed by the Bombay High Court should be made to the Committee
which shall be at liberty to make appropriate recommendations to this Court
for its consideration.

34, Insofar as the settlement/sales of immovable properties for the period
between the appointment of provisional liquidator passed by the High Court
of Punjab and Haryana and the restraint order dated 17-8-2004 passed by this
Court are concerned, any sales/settement made contrary to the orders passed
after the appointment of provisional liquidator by the High Court of Punjab
and Haryana on 20-1-2003 and the restraint order passed on 17-8-2004 by this
Court shall be ignored and the Committee would be at liberty to get hold of
those properties by taking vacant possession thereof with the help of civil and ¢
police authorities and deal with them in accordance with the directions atready
given.

E. Various settlements by or on behalf of the respondent Company
35. The following directions are sought by the Committee:

(i) Decide the legality and validity of thousands of settlements alieged €
to have been entered into with the respondent Company under the
Resolution dated 5-12-2000.

(i) Deal with the surplus land declared by the Punjab Government
under the Urban Land Ceiling Act or otherwise; and

(iii) Issue appropriate orders and directions regarding properties of the £
subsidiary and associate companies including Golden Projects Lid.

35.1, The directions issued in clause (g)(1) of Point D regarding setting
aside of immovable properties would ipso facto be applicable to the directions
sought in clause (i) of Point E.

35.2. The Committee shall be at liberty to take appropriate steps by filing
revisions, appeals, representation or avail of any other alternate remedy to deal
with the surplus land declared by the Punjab Government under the Urban Land
Ceiling Act or otherwise.

35.3, Mr Jain has fited a list of 110 companies which formed the group
companies of GFIL dividing them into three categories (@) GFIL and its
assets mentioned at Serial Nos. 1-90; (b) Golden Project and its associate 4
companies mentioned at Serial Nos. 91-104, which do not form part of GFIL;
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and (¢) societies and trusts mentioned at Serial Nos. 105-10, which would also

be outside GFilL..

a 36, Mr Jain, learned Senior Counsel for the Company, has no objection
to the Committee taking over the properties and assets of the companies
mentioned at Serial Nos. 1-90. The Committee would be at liberty to take hold
of the properties of the companies mentioned at S1. Nos. 1-90 as well and deal
with them as a part of the properties of GFIL.

37. Insofar as the properties of the companies mentioned at S1. Nos. 91-104
belonging to Golden Project and its associates and the properties of societies
and trusts mentioned at S1. Nos. 105-10 are concerned, Mr Jain states that he
would seek instructions and file an affidavii if they can be taken as the properties
of GFIL, within two weeks from today.

¥. Directions regarding claims made by investors on their investments
e 38. The following directions are sought:

(a) to decide upon the cut-off date for entertaining claims;

(b) 1o accept clairns for consideration of only those claimants who have
original authenticated receipts issued by the respondent Company;

(¢) to categorise the range of investment by depositors and treat the

d small, medium and big investors in separate categories;

(d) not to permit entertainment of claims based on alleged deposit
accepted by the Company’s agents in the year 2001 till date, even after the
closure of the business of the Company. No claim without clear proof of
deposit of money with the Company be directed to be considered;

() to reject the claims of investors of Golden Projects Lid. since the

e investors were and are claiming to be under the impression that all the
companies known as Golden Group of Companies belong to GFIL and are
owned and managed by the Sayal family.

39. By an order dated 20-1-2005° this Court had directed the Comumittee

to issue advertisement fixing the cut-off date which was extended by three

f months. The Committee issued advertisement in 25 newspapers on 19-2-2005
and 20-2-2005 inviting applications within three months of the said date.

49, The counsel appearing for the Committee has stated before us that
the claims have been received even after 20-5-2005 and the Committee has
included all the claims filed before it up to 10-8-2006. Cut-off date is fixed
as 10-8-2006. Hence, all claims filed before the Committee by the cut-off

9 date fixed i.e. 10-8-2006 be taken into consideration for disbursement of the
assets of GFIL after verification of the claims. The Committee should accept
the claims of only those claimants, who have original authenticated receipts
issued by GFIL. The Committee shall categorise the range of investment by
depositors and treat the small, medium and big investors in separate categories.
Appropriate orders regarding disbursement of the amount among the small,

3 National Investors Forum v. Golden Forests (I) Lid., (2017) 11 SCC 830
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medium and big investors shall be passed at a later date, after the total amount

of sale of the properties is received. The Commitiee shall not entertain claims
passed on alleged deposits accepted by any agents in the year 2001 till date after g
the closure of the business of GFIL. No claim without clear proof of deposit of
money with the company shall be considered.

G. Properties of Golden Group

41. The Committee has sought powers to investigate and ascertain the fund
flow and acquisition of properties out of the investors’ fund in GFIL and to  p
authorise it to take possession of all such properties as in case of properties
of GFIL. A further direction 1o band over the possession of the Golden Group
complex situated in Punjab, is sought under this point.

42. So far as the properties of Golden Group, which can be clubbed with
GFIL, are concerned, we have already passed appropriate directions on the

applications filed in Court by GFIL.. ¢
H. Action against Manzoor Ahmad Skah

43. Mr Manzoor Ahmad Shah (M.A. Shah), one of the investors, is in
possession of certain flats at Village Jarout, Tehsil Derabassi in District Mohali.
He had filed CWP No. 693 of 2004 in this Court, seeking a mandamus not to o

treat the properties under his occupation as the properties of the Company as his
claims have already been settled with the Company. The petition was rejected
on 5-1-2005 and the following order was passed:

“As set out in the petition, this Court has appointed an Adminisirator
of Golden Forests (I) Ltd. The purpose is to see that there is an equitable
distribution amongst all the depositors and creditors. Preferential treatment 4
to any particular depositors and creditors cannot be permitted, Itis not open
for the Company to allot any premises to any particular party, prayer asked
for, therefore, stands rejected. The petitioner will hand over the property to
the Administrator if the Administrator has not already taken charge thereof.
The writ petition stands dismissed.”

44, It is apparent from the reading of the aforequoted order of this Court
that M.A. Shah could not be treated as a preferential depositor or creditor. The
Company was not at liberty to allot premises to any particular party. M.A. Shah
was directed to hand over the property to the Administrator if the Administrator
has not already taken charge of the same. In spite of the said direction, M.A.
Shah has not handed over the property to the Administrator. Mr Shab is directed
to hand over the vacant possession of the property to the Committee forthwith
and, in case he fails to hand over the same within a period of fifteen days from
today, the Committee shall be at liberty to approach the Deputy Commissioner,
Mohali, to get the vacant possession delivered with the help of police force,
if need be.
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45. It is reported to us that M.A. Shah has parted with possession with a
part of the property to Punjab College of Engineering and Technology (for short
a ‘“the College™) for running hostel and a mess in the said flats.

46. The College is directed to report to the Committee to prove its title over
the property and in case it has taken over possession from M.A. Shah, then
the College is directed to hand over the vacant possession of the same to the
Committee and, in such case, the College would be at liberty to recover the
money from M.A. Shah. Similarly, any other person who has taken possession
b of the property through M.A. Shah, shall also hand over the vacant possession
of the property to the Committee. The Committee is put at liberty to recover the
vacant possession of such properties with the help of Civil/Revenue Authorities
within one month from today.

47, The applications filed by the settlers would now be dealt with by the
Committee in view of the directions contained in this order.

c
IAs Nos. 6, 16-18, 19-22, 36, 41-42, 46 & 47-48 of 2005, 23 and 49 of 2006
48, These applications are dismissed with liberty to approach the
Committee for appropriate orders in accordance with the directions issued in
this order.
d 49, JA No. 45 has been filed by Shri Tapas Kumar Khan seeking certain

directions. He is directed to approach the Committee and the Committee shall
pass appropriate orders. IA stands disposed of.

50, IA No. 50 is dismissed.

IA No. 4 in WP No. 188 of 2004
e 51, No orders. To be taken up with main case.
52, IA No. 44 is dismissed.
53, Thus, all the applications for impleadment/intervention/directions/
clarification/modification stand disposed of accordingly.
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I.A. Nos.6 0- 83, 8 5- 9 0 & I.A.No.9 1- 9 2 & 93 in T.C.(C) No.2/ 2 0 0 4

TM ES BECURITIES & EXCHANGE BD. OF INDI A Petitioner({s}

VER 5US

TH E GOLD EN FORE S T 8 (I} LT D. Respondent (s)

{For quashing crder dated 2.5. 2 0 0 7 passed by the Chairm a n, Committee- Golden
Forest (Tndia) Ltd. and ad- interim ex-parte stay and for seeking urgent directions
and implead ment and directions and permission to file additional documents and
impleadment/ direction/ objection and intervention and implead ment/
direction/ stay, and application to file rejoinder affidavit and directions and

office report)

with

I.A. Nog.2 7 , 29- 3 8 in T.C.(C) No.6 8 / 2 0 0 3

(For confirmation of sale and for quashing/ setting aside of order passed by the
Chair m a n Committee and stay and intervention and directions and impleadment
and merger of 11 0 companies with GI F L and for permission to file additional

documents and office report)

with

Contempt Petition (Civil) No.7 4 /2007 in T.C.{C) NMo.2/ 2 0 0 4
wWith

T,C.(C) No.i/ 2 0 0 4

(With appin. for early hearing and directions and office report)
Wwith

W. P .(C) No.188 /2004

{With appln. for directions and cffice report)

Date: 15 / 10 / 2 0 0 8 These Petitions were called on for hearing today.

CCRAM
HON'BE L ETH ECHI EF JUS T I CE
HON‘'B L EMR. JUS TI CEP. SATHASIVAM
HON'B LEMR. JU8 TI CEJ.M. PANCHAL
For Petitioner({s} Mr. Bhargava V. Desai, adv.

Mr. Rahul Gupta, Adv.
Ms. Reema Shar m a, Adv.

Mr. Ajay Maljithia, Adv.

Mr. Rajesh Ku m a r , Adv.

Dr. Kail & s h Chand, Adv.
2

For the Committee - Ms. Suruchii Aggarwal ,Adv
Mr. Pr as hamn t Chauhan, Adv.
Mr. Arvind Gopal, Adv.

WP 188/ 04 Mr. Ranja n Mukherjee, Adv.

For Applicant (s} Mr. K.N. Krishn a m a n i , 8r. Adv.
Mr. Shagir Kha n, Adv,

TC(C) 1/ 0 4 Mr. Somn ath Mukherjee, Adv.







Mr. §. Ravish a n k a v , Adv.
Mr ., Vivek Shukl a, Advr.

Mr. Anil Ku m a r Shar m a , Adv.

For Respondent{s)
Mr. Shailendr a Bha rdwaj, Rdv.

Mr. 8.B. Sanyal, Sr. Adv.
M. Anand Pr a k a 8 h , Adv.
Mxr. T.D. Ka s h a r, Adv.

For Ms. §. Usha Reddy, Adv.
Mr. S§.K. Nandy, Adv.

Mr. Y. P. Dhingra, Adv.

Mg . Kusu m Chaudha ry, Adv.

Mr. Subodh Mark a ndeya, Sr. Adv.
Mr. Alok Gupta, Adv.

Ms. Shalu Shar m a , Adv.

Mr. Manoj Swarup, Adv.

Mr. P.S. P atwali a, Sr. Adv.

Mz . Anandeshwa r Gauta m, Adv.

Mr . Joseph Pock k a tt, Adv.

Mr. PrashantHXimnar,6 Adv.

For M/s AP & J Chambers

Mr. D.N. Goburdhan, Adv.

Mr. Arun Ku m a r Sinha, Adv.
Mr. Ranja n Mukherijee, Adv.

Mr. Ajay Majithia, Adv,
3

My. Rajesh Ku m a r , Adv.
Dr. Kail a 8 h Chand, Adv.

Mr. 8. Ravi Shank a r , Adv.

My, G.L. Rawal, Sr. Adv.

Mr. BAshwani Ku m a v , Adv.

Mr. Kuljeet Rawal, Adv.

Mr. Subra mo niu m Pr a 8 a d, Adv.
Mg. Sunita Shar m a , Adv.

Mr. Ran a Ranjit Singh, 2adv.

Mr. Somvir Singh Daswal, Adv.
Mr. Shreepal Singh, Adv.

Mr. $.K. Sabha rw al, Adv.

Mr. J atinder Xu m a r Bhatia, Adv.
Ma, §. Usha Reddy, Adv.

Ms. Naresh Ba k s hi, Adv.

Mrs. Varun a Bha nda r i Gugnani, Adv.
Mr. Ra mes h wa r Pr a s a d Goyal, Adv.







My, S.1. P a ndey, Adv.
My, C.8. Ashyri, Adv.

Ms. Shalu Shar m a , Adv.

My . N.R. Choudhury, Adv.

1. Tar a Chandra Shar m a , Adv.
Msz. Neela m Shar m a , Adv.

UPON hearing counsel the Court made the following
OR D B R

Dr. NMam avati has filed the list of immovable properties
owned and possessed by the Golden Forests (T} Lid and its group
of companies. These properties were allegedly purchased by

colden Forest (I) Ltd. and other group of companies. It is said
4

that the title deeds vest with these respondents.

Tt ie stated that huge amounts were invested in these
companies. A Committee had been appointed by this Court on
1 9.8 .2004 , consisting of a retired Chief Justice of the Delhi High
Court and two District Judges. The said Committee had taken
possesgion of substantial preoperties owned by the respondents.
11 order to facilitate the disbursement due Lo the investors, the
money has to be collected by selling these properties. The
Committee is authorized to take possession of all the properties
owned by the respondents. If there are any valid claims in
respect of any of these properties by third parties, the
Committee may consider the same and pass appropriate orders,
subject to confirmation by this Court.

As regards the szale of properties is concerned, the
Committee may make appropriate publication regarding the sale
and sufficient notices be issued to the prospective purchasers by
publishing the same in the lccal newspapers having wide
circulation in the area where the property is situated. any sale
conducted by the Committee shall be based on valuation made by
either by the Committee or by other approved valuer and upset
price is fixed before sale is fimalized. The sale is, however,
gubject to the confirmation by this Court. As scon as the sale is

over, the details including the purchase price and all the details







shall ke made over to thig Court for the purpose of confirmation.
As soon as the bid is over the applicant/the prospective

purchaser shall deposit 20% of the amount in a nationalized
5

bank in the account maintained by the Committee. If there is
any difficulty in getting the possession of any property owned by
the respondents, the matter shall be reported to this Court
and/or the Committee.can also itself reguest for police aid ox
any other assistance from the governmental authorities. on all
the pending applications, the Committee shall pass appropriate
orders subject to confirmaticn by this Court.

hs regards the pending claim of the
petitioners/ applicants the committee may pass appropriate
orders and a gist of these orders be made available to this Court
for further orders.

List in the month of March, 20 0 9

{R.K. Dhawa n) (Veera Verm a)
Court Master Court Master
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SCITEM NO.2 COURT NO.1 SECTION XVIA

STUPREME COURT oF INDTIA
RECORD OF PROCEEDINGS

I.A.NOS.60-67, 6%-83, 85-88 & I.A.NO.91-1C0, 101
IN
I.A. NO.80, I.A.NOS.102-113 & 115-119
IN
T.C.{C) NO.2 OF 2004

THE SECURITIES & EXCHANGE BD. OF INDIA Petitioner(s)
VERSUS

THE GCOLDEN FORESTS (i) LTD. Respondent (s}
WITH

T.A.NQ,27, 29-39, 40 & 41
IN
T.C.{C) NO.688 OF 2003

WITH

CONTEMPT PETITION(C)NO.74 OF 2007
IN
T.C.{C) NO.2 OF 2004

WITH

T.C.{C) NO.1 OF 2004
WITH
W.P. (C} NC.188 OF 2004

Date: 03/02/2010 These Petitions were called on for hearing today.

CORAM
HON‘BLE THE CHIEF JUSTICE

HON'BLE MR. JUSTICE J.M. PANCHAL
HCON'BLE DR. JUSTICE B.S. CHAUEAN

For Petiticner(s) Mr. Bhargava V. Desai,Adv.
Mr.Rahul Gupta, Adv.
Mr.NIkhil Sharma, Adv.

For Respondent (s) Ms.Suruchi Aggarwal, Adv.
Mr,Abhimanyu Sharma, Adv.
Mr.Anish Kumar, Adv.

Mr.K.K.Venugopal, Sr.Adv.
Mr.Mano] Goel, Adwv.
Mr.Shuvodeep Roy, Adv.
Mr.Gopal Verma, Adv.
Mr.Ankur, Adv.

Mr.Chetan Sharma, Sr.Adv.
Mr.Aman Vachher, Adv.
Mr.Ashutosh Dubey, Adv.
Ms.R.D.Puri,ddv.
Ms.Rajshri Dubey, Adv.
Mr.Dhiraj, Adwv.

Mr . P.N.Puri, Adv.

Mr. Shailendra Bhardwai, Adv.







Ms. S. Usha Reddy, Adv.

Mr. S.K.Nandy, Adv.

Mr. Y.P. Dhingra, Adv.
Ms. Kusum Chaudhary, Adv.

Mr.Ranijit Kumar, Sr.Adv.
Mr. Alok Gupta, Adv.

Ms. Shalu Sharma, Adv.

Mr Mukul Rohtagi, Sr.Adv.

Mr. Manoj Swarup, Adv,
Mr.Devegsh Kumar Tripathi, Adwv.
Mr.Ashok Anand, Adv.

For M/g AP & J Chambers

Mr. D.N. Goburdhan, Adv.

Mr. Arun Kr. Sinha, Adv.

Mr. Ranjan Mukherjee, adv.

Mr. 8. Ravil Shankar, Adv.
Mrs.S.Yamunah Nachiar, adv.

Mr. Ashwani Kumar, adv.

Mr.Vinay Bhasin, Sr.Adv.
Mr.Rohit Tandon, Adwv.

Mr. Subramonium Prasad, Adv.
Ms.Shweta Mazumdar, Adv.
Mr.Jay Kishore, Adv.
Mr.Shyam D.Nandan, Adv.

Mr. Ansar Ahmed Choudhary, Adv.

Mr, Ranjit Kumar, Sr.Adv.
Mr.Mukul Rohtagi, Sr.adv.
Mr. Ashck Kumar Singh, Adv,
Mr.Surinder Dutt Sharma, Adwv.

Mr.Naresh Kumar Gaur, Adv.
Mr.Sapam B.Meitei, Adv.

Mr.Ajay Majithia, Adv.
Mr.Rajegh Kumar, Adv.

Dr. Kailash Chand, Adv.

Mg. Sunita Sharma, Adv.

Mr. Rana Ranjit Singh, adv.

Mr. Shreepal Singh, Adv.

Mr. S.K. Sabharwal, Adv.

Mr., Arun X. Sinha, Adv.

Mr. Jatinder Kumar Bhatia, Adv.

Ms. S. Usha Reddy, Aadv.

Mrs.Noorjahan, Adv.
Mr.K.K.Mahalik, adv.







Ms. Naresh Bakshi, Adv.

Msg. Shalu Sharma, Adv.

Mr. Somnath Mukherjee, adv.
Mr. Ranjan Mukherjee, Adv.
Mr, Siddharth Choudhary, Adv.

Ms.Varuna Bhandari Gugnani, Adv.
Mr.Rameshway Prasad Goval, Adv.

Mr .K.V.Vishwanathan, 8r.Adv.
Ms.BInu Sharma, Adv.
Mr.Abhinav Mukerji, Adv.

UBCN hearing counsel the Court made the following
OCRDER

Heard learned counsel for the parties.
All the matters i.e. transferred cases, interim

applications, contempt petition as well as the writ
petition are directed to be transferred to the Delhi High
Court, in terms of the signed order.
{Sukhbir Paul Kaur) (Veera Verma)
Court Master Court Master
(signed order is placed on the file}
IN THE SUPREME COURT OF INDIA
CIVIL APPELLATE JURISDICTION
T.A.NOS.60-67, 69-83, 85-8% & T.A.NO.91-100, 101
IN
I.A. NG.80, T.A.NOS5.102-213 & 115-11%
IN
T.C.{C) NO.2 OF 2004
THE SECURITIES & EXCHANGE BD. OF INDIA Appeliant{a}
Versus
THE GOLDEN FORESTS (I} LTD. Respondent (s)
WITH

I.A.NO.27, 29-39, 40 & 41

IN







T.C.{C) NO.68 OF 2003
WITH
CONTEMPT PETITION(C)NO.74 OF 2007

™
T.C.{C) NQ.2 OF 2004

WITH
T.C.{C) NO.1 OF 2004
WITH
W.P.(C) NO.188 OF 2004
.2/
“o-
ORDER

We have heard learned counsel for the parties.

Various Writ Petitions which are pending
before different High Courts were transferred to this
Court. The main dispute in these cases are that the

respondent - The Golden Forests (I) Ltd. collected a

large amount of money from a large number of
depositors/investors and it purchased several
immovable properties at different places. The said

investors are putting up their claims.
Various transferred cases, interim
applicaticns, contempt petition as well as the writ
petition are pending in this Court.
Some of the properties owned by the respondent
were sold in aucticns, pursuant to Court orders and in
some cases the = purchasers have deposited the full
amount, and in some cases, purchasers have yet to pay
the balance amount.
Having regard to the variocus claims, it is
just and proper that these matters be considered by the
High Court of Delhi treating the Transferred Cases as
Writ Petitions. Pending winding up proceedings be

also heard by the High Court, and proceed with the







.3/~
e

game for further directions and orders. Variousg interim
orders have been passed by this Court in these cases
and the High Court shall have due regard to the same
while taking further proceedings.

be at liberty to pass any appropriate orders in these

matters.

The parties shall be at liberty to
additional contentions they wish and the High Court
shall dispose of the claims of investors in accordance
with law. If the High Court feels that any further
Arbitrator or Commissioner is regquired to be appointed,

the High Court may pass appropriate orxders.

All the matters i.e, transferred

interim applications, contempt petiticn as well as the

writ petition are directed to be transferred to the
Delhi High Court. The parties are directed to appear
before the High Court on 15th March, 2010
thereafter the High Court is reguested to

appropriate orders in these cases.

Time for payment as well as handing over of
possession is extended till 15th March, 2010.

We are not expressing any opinion on
merits of the case.

As regards the sales which have already been

confirmed, the Committee is authorised to pass

L4 /-
-
appropriate orders and it mnay be subject to the
approval of the High Court.
Record of all the atoresaid cases and

applications be transmitted to the Delhi High Court

forthwith.

The High Court would

ralise

cases,

and

pass

the







(K.G.BALAKRISHNAN])

(J.M.PANCHAL)

{Dr. B.S.Chauhan}

New Delhi,
February 03, 2010







IN THE HIGH COURT OF DELHI AT NEW DELHI
3.

W.P.(C) 8611/2011

JITENDRA KUMAR KHAN ..... Petitioner
Through: Mr.Ranjan Mukherjee, Mr.S.

Bhowmick, Advecates

Versus

CHAIRMAN COMMITTEE OF GOLDEN

FOREST LTD AND ORS ..... Respondent

Through: Mr. Harpawan Kumar Arora, Adv.

CORAM:
HON'BLE THE ACTING CHIEF JUSTICFE

HON'BLE MR, JUSTICE RAJIV SAHAT ENDLAW

ORDER

17.01.2012

CM No. 20351/2011







This application is dismissed as not pressed in view of the

statement made by learned counsel for the respondent Chairman, Committee
of Golden Forest Ltd. and Others, that more than Rs.460 Crores have already
been collected by the Committee on disposal of various assets of the
company. He further informs that another property is sold for Rs.98

Crores approximately and the amount shall be realized soon and with this,
the collection would swell to about Rs.500 Crores. There is a proposal

to devise a scheme vide which the Committee shall now start disbursing

the said amount to various small investors. It is assured that all these

aspects shall be pointed cut in the main petition to seek appropriate

orders from the Court. The petitioner is satisfied with the propesal.

The application is dismissed as not pressed.

ACTING CHIEF JUSTICE

RAJIV SAHAT ENDLAW, J
JANUARY 17, 2012
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IN THE HIGH COURT OF DELHT AT NEW DELHI

15.

W.P.(C) 1399/2016

NATIONAL INVESTOR FORUM REGD. ..... Petitioner
Through: Mr. Prashant Chauhan, Adv. for

the Committee

Yersus

GOLDEN FORESTS INDIA LTD. ..... Respondent
Through: Mr. Shailendra Bhardwaj, Adv.

for Respondent No.1

Mr. K.L. Nandwani, Adv. for R2

Mr. Akshat Goel, Adv. for applicant in CM 11128/2612

Mr. Rajeev Saxena, Adv. for Guru Nanak Dev Educational and Charitable
Society

CORAM:
HON'BLE THE ACTING CHIEF JUSTICE

HON'BLE MR, JUSTICE RAJIV SAHA! ENDLAW

ORDER







£3.09.2012

CM 112306/2012

Exemption allowed subject to all just exceptions.
CM stands disposed of.

CM 11128/2012 and 11129/2012

Notice.

Learned counsel for the Committee as well as respondent Guru Nanak
Dev Educational and Charitable Society accept notice. Reply be filed
within three weeks. List on 16.16.2012,

WP(C) No.1399/2010

Learned counsel for the Committee has filed the status report,

though the same is not on record. We are informed that the status

report, inter alia, states that about Rs.357 Crores are available with

the Committee for disbursement. It is also mentioned that the Committee
is in a position to settle the claims of small investors. The Committee
would be at liberty to start making disbursements.

ACTING CHIEF JUSTICE

SEPTEMBER 03, 2012 RAJIV SAHAI ENDLAW, J
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W.P.(C) 1399/2010

NATIONAL INVESTOR FORUM REGD. ..... Petitioner
Through: Mr.Harpawan Kumar Arora,

Mr.Prashant Chauhan and Mr.Saurabh
Suman Sinha, Advs. for the Committee/GFIL

Versus

GOLDEN FORESTS INDIA LTD. ..... Respondent
Through: Mr.Ranjan Mukherjee and

Mr.S.Bhowmick, Advs. applicant in
CM 7072/12 and 18913/2012

CORAM:

HON'BLE MR, JUSTICE S. RAVINDRA BHAT

HON'BLE MR. JUSTICE NAJMI WAZIRI

ORDER
11.09.2013

CM No.7072/2012

The Committee seeks leave to place on record an affidavit pursuant
to the order dated 21st August, 2013. A copy of the affidavit has been

shown to the Court.

This Court is of the opinion that the affidavit is lacking in
certain material details i.e. as to the extent of assets other than the
fixed deposits lying with the Committee. The Committee shall ensure that







all details with respect to immovable properties including lands that are
the subject matter of orders declaring them to be surplus by the State of
Punjab and Uttarakhand are fornished.

Likewise, the affidavit shall alse disclose the amounis to which

the Committee may not be fully entitled to, (i.e. possible refund claims,
transactions/ sales not yet confirmed, etc.) These details shall be
furnished in the form of supplementary affidavit within four weeks,

The Committee shall also comply with the order dated 19th April,
2010 to obtain necessary information with respect to full details of ail
the properties owned by M/s Golden Forest India Ltd. and its 110
subsidiary companies, especially from the records lying in Jharmari
office, District Mohali, Tehsil Dera Bassi. The order dated 19th April,
2010 clarifies that possession of that property is with the Committee,

In the light of the previous order dated 21st August, 2013, issue
court notice to SEBI, returnable on 30.10.2613.

Court notice be given dasti to the Standing Counsel for SEBL

CM 12486/2013 in CM Nos.4324-25/2013

In respect of land in Khasra no.58-59, Village Nolta and Toran in

Tehsil Kalka, District Panchukula, the Court had, after considering the
objections of the applicant to the sale rejected the applications. The
Court had further directed the applicant to hand over the physical
possession of the properties to the Committee on or before expiry of six
weeks. The applicant in CM Nos.4324-25/2010 has not complied with the
orders of the Court. The Committee?s application is CM bearing
no.12486/2013 seeking appropriate orders for issuance of direction to the
Deputy Commissioner, Panchkula to take over the possession of the
property in question i.e. M/s Yorks Health Resorts Pvt. Ltd.

Having regard to the averments made especially in para 12 that

despite several requests, the Deputy Commissioner has not taken steps to
take over the possession of the property, this Court is of the opinion

that the orders sought for needs to be granted in the interest of justice

and accordingly directs the Deputy Commissioner, Panchkula to take over
the possession of the property i.e. M/s Yorks Health Resorts Pvt. Ltd.,
located at Khasra No.58 and 59 of the land measuring 31 acres and deliver

possession of the same to the Committee forthwith within two weeks and file an action
taken report in the form of an affidavit, in this Court.

The application is allowed in the above terms.

Order dasti.

CM 3279/2013







The learned counsel for the parties submitted that the order dated
22nd April, 2013 be modified in so far as it reserves the rights of the
respondent, in the following terms:

?1¢ is clarified that in the event the vendee of the applicant Guru Nanak
Dev Educational and Charitable Seciety initiates any civil action with
regard to claiming damages or any such relief vis-a-vis title and rights

and contentions of the parties, such rights are reserved. This however,
shall not in apy manner impact the order of the Committee which stands

confirmed.?

This would have to be read in respect of CM No.11128/2612 as it has

been inadvertently mentioned against CM ne.3279/13. The said application
bearing CM n0.3279/2013 is pending and has not been disposed of yet.

In the circumstances, the clarification sought for is permitted

?the right reserved to the parties is in respect of CM No.11128/12, that

will not affect the order of the Committee, which is confirmed.?

List on 9th October, 2013.

CM no0.9656/2013

Arguments heard.

Order reserved.

CM 12514/2013 in Rev. Pet. N0.83/2013 in CM Ne.18353/2011

For the reasons mentioned in the application, the application is
allowed.

List the review petition on 25th September, 2013.

S. RAVINDRA BHAT, J

NAIJMI WAZIRL, J
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N THE HiaKH COURT OF DELHI AT NEW-DELH!
o ‘ B .

A"

CMl No, 7072 of 2012 : , "
In

WP (C).No. 1399 of 2010

IN THE MATTER QF:-

National Investors Forum {Regd) - . Pelitioner.
Versus ©
M/ qud,en;f“—‘orests (India) Lid. & Anr, L ....Resp_@;rwdents, /
o INDEX
SNe. T Farticulars . A Dats Pagoes
1. | Supplemsntary Afidavit of the Committeg, = - 16.10.2013 | 1410
2, Annexure A-T: Joint Inspection Report 16.03.2005 | 115
3. [ Annexare A Sypreme Court Qrder e 15.10,2008 | 20:23
SO— L 4 | Arnexre A-3: Vol 10, Dr, Namavati Repor, 23.06,1958 } 2471
\L 5/ "Annemre A-4: Charl of Land (s per Dr { I 2
4 F MNamavali Assets Evaluztion Repert) o I .
’ X &R : Annexure A-5TChart of Lang (Souress Other | - T3
N than Dr. Namavati Repoit) . ] {
oL 7. | Anrexure A (Colly.}; Chant of consolidated ™ . VAT
o : total Lands alongwitin Charl of Sold Langs. :
8. Annexure A-7: Chad of Soid Sulit-up™ T . | 7B
Propertias, 7 ‘ v I
9. [ Annexure A8 Char of Other Built-up ’ . 177
Properiss ~ lo be sold, . ‘
, 10, L Annexure A<8: Chan of wotar Complete Salgs. - 78-80 |
11, Annexure A-10 {CO”}’.)' Chart of Funds Sia{us 15‘10.2013 ! B1-84
alongwith Bank accounts statements. - . : j
by f 12, | Annexure A-T1; Summary 6f Slale wiag 30.09.2013° 6587
] L llnvestors. ; ‘ i o
& Fixed for 30.10.2013 _
' . s

Through

Flledon 287 /2 20,7 (Harpawah iKumas Arors & Praghant Chauhan)

Advocates
New Deihi : : . Counsels for the GCommitiee-GFIL :
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IN THE HIGH COURT OF DELHI AT NEW DELHI
| CM NO.70672 OF 2012
IN
WP(C) NO.1389/2010

IN THE MATTER QF:

National Investors Forum (Regd.) .. Petitioner
\ersus _ |
M/s Golden Forest (India) Ltd. & Anr, ... Respondents

=3

18, PPLEM ENTARY AFFIDAVIT

Aé—FlDAVIT oﬁx SHRI H L. RANDEV DISTRICT AND SESSIONS
JUDGE  (RETD.) R/O -H.NO.1510, SECTOR  36- -D,

- CHANDIGARH, ONE OF THE MEMBERS OF THE COMMITTEE

APPOINTED BY HON'BLE SU?REME COURT OF INDIA IN THE

AFOREMENTIONED MATTER:

I, the deponent above named do hereby soiemn!y affirm and
" state ‘as follows: :

1. That being one of the Members of the Committee, I am

fully conversant with the facts of the case and competent to
depose thereto.

2. That the facts as stated in this affidavit are based on the

information derived from the record of the. case

3. On 11.09.2013, the Hon'ble High Court of Delhi passed

the following order:~

“The Commzttee sgeeks leave to place bn record an
affidavit pursuant to ;hé order dated 21% August 2013, A
copy of the affidavit has been shown to the Court. This
Court is of the opinion that the affidavit is lacking in
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certain details i.e. as to the extent of assets order than

the ﬁxed deposit lying with the Committee.

The Committee shaH ensure that all details with respect
to immovable propertle, including lands that are the
subject matter of orders declaring them to be surplus by
the State of Punjab and Uttarakhand are furnished. '

- . 7. i
Likewise, the affidavit shall also disclose the amounts to

which thé Committee may not be fully entitled to, (l.e.
possibie refund claims, transaétions/sa!es not vyet
- confirmed, etc.) These details shall be furnished in the
form of supplementary affidavit within four weeks.‘.

The Committee shali also comply with the order dated
19 April 2010 to obtain necessary information with
respect to full details of al[kthe properties owned by M/s
.Golden Forest India Ltd. and its 110 subsidiary
compames especially from the records lying in Jharmari
office, District Mohali, Tehsil Dera Bassi. The order dated

19" April, 2010 clarifies that possession of that property
is with the Committee”

4, It is brought to the notice of the Hon'ble Court that the
management of Golden Forests Group of companies has not
provided any information in respect of the total assets of the

Group of companies.

5. The Committée has Fried to. find out thé assets record

ale deeds) from the office of the® company at Village
Jharmari where the record of the company was alleged to be
stored, in fact under the order of the Hq‘n’bie Supreme Court

! : g




SRR

#ated 20.01.2005 aiso, a joint inspection, ‘with the company
representative (CA of the ‘company with his staff), was

conducted but the Committee could find only a few sale deeds

of the properties of the Golden Group of Companies therein,
However, during the joint inspection, a copy of Dr.Namavati
Assets Evaluation Report ‘was also found. The ,inspection

report was. filed in the Hon'ble Supreme Court. Copy of the

Jaint inspection report is annexed as Annexure A-1,

6. The Committee again] would have liked to undertake

inspection of the record to discover the desired sale deeds but =

that exercise would prove to be a futile job for the reasons

RS R WS

given below:

-&@. There were raids conducted by. the income tax and Punjab

vigilance departments in 1995 & 1998 who also seized their

records before the directors were arrested on 23.12.2009. the

committee has no information of the record seized by them,

b. Form the date of arrest of Di%ector_' of the companies on
23" Dec 2000 till the Committee took over possession in Sep
2004, staff are definite chances that the important record
(ipciuding sale deeds) were taken away at the Instructions of

the directions of the company.

) ~F. e {2 A . e s e e 15

7. The main source of assets held by Golden iéorest Group

of Companies woul.d be Dr.Namavati' property evaluation

TN £V AT 47 o i Y 8 e e e 14
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report, which was prepared in June 1998 at the instance of
the Company GFIL. The report was filed by the GFIL company
in the High Cc:gjrt of Bombay in the matter of WP(C) No.344 of
1998 and again in the matter of Cp 60, 0f 2001 in the Punjab
& Haryana High Court. The Committee also’ sought dlrectlon
from the Hon'ble Supreme Court in regard to the assets
informaticn, ;l-”he Hon'ble Apex Court vide order dated
15.10.2008.directed the committee to take over assets of the
companies as provided in the Dr.Namavati evaluation reports,

The relevant portion of the order is reproduced as under:-

."Dr. Namavati has filed the list of immovable prépertfes
owned and possessed by the Golden Forests (I) Ltd. and
Its group of companies. These properties were allegediy
purchased by Golden Forest (I) Ltd. and other group of
companies. It is said that the title deeds vest with these

respondents.

Its is stated that huge amounts were invested in these
companies. A committee had been appointed by this
Court on 19.08. 2004, consfstihg of a retired Chief
Justice of the Delhi H/gh Court and two District Judge.
The said Comm:ttee had taken possession of substantial
properties owned by the respondests,

In order to fac;/ftate the d:sbursement due to the
investors, the money has to be collected by selling these
properties. The commft’tee is authorized to take
possession of all the properties owned by the
respondents. If there are any va/id claims in respect of

»

any of these properties by their parties, the Committee
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fnay consider the same and pass appropriste orders,
subject to confirmation by this Court”.

Copy of the order is annexed as Annexure A-2
@ .

8. As, your Lordships ha\}e asked the Cofnmittee to infolrm
;:he court aboyt the éxtent of assets held by the Golden Forest
companies, the committee'!' is taking the evatuatjon report
prepared by Dr. Namavati as main scurce of inform:ation of
assets held by the Companies, The report is in 10 volumes,
running into more than 4000 pages and givesjnformatiron of
the lands with numbers and dates of the relevant sale deeds
alongwith location are area of eéch property purchased by
Golden Group of Companies. To give gl'iwspse of the report; a

copy of Volume No.10 is annexed as Annexure A-3. The

Committee has prepared stated wise detalls of assets as per

evaluation report prepared by Dr. Namavati is as under:

No. | State " ' o Area (in Acres)

S.
1 Uttrakhand T 135568
2. Haryana T v 1709.27
3. Punjab ('Patiala Div.) -+ 12036.86
4. |Andhra Pradesh - ~11094.33
. Choutuppal Mandal)
5. Madhya Pradesh (Gari Piplaya) | 128,16
| ' - Total= | 6323.98 Acres

Copy of Chart js-annexed as Annexure A-4.
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9. Apart from the above mentionedmevaiuation report, the
Committee has also collected inférmation pf*assets wﬁich are
not inciuded in the evaluation report. This information is
based on (1) Orders of Surplus passed by the Collector
Agrarian Derabassi. Hoshiarpgr & Mukerain (Punja‘b) (2)
Lands in the state of QOdisha. Kamataké and additiona! lands
in the stats of Andhra Pradesh as informked by intended byers
(3) Additional Lands in Madhya Pradesh which information
has been verified by the District é‘:dminié;tration of Indore and

(4) other Source. The Committee has prepared state wise

details of these assets which are as under:-~

State - | Area (in Acres)

S.No.

1. Punjab ' o 2423,00

2. Odisha ' - T90.24

3 Karnataka TT17.00

4. Andhra Pradesh 231.30

5, Madhya Pradesh -~ - 1791.88

6. Deiht - 136.00

7. Himachal Pradesh Y Yo

B ' " Total= | 3590.92 Acrés

Copy of chart of assets (r]'ot mentioned in Dr. Namavati
Assets Evaluation Report) prepared ' on the bhasis of

Information received from different sources is annexed as

Annexure-A-5,
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10. ‘.l'he Curnmittee  has consolidated * the information
collected from varlous sources including Dr.Namavati Assets
Evaluation Report and prepared a Chart of it. As per the
information received till da;:@, are of the total lands of the
Gofden Forests Group comes to 9914.90 Acres. Thé
Committee has also tried tc; ascertain the total lang available
] for sale as the lands situated in the State of Punjab &

Uttrakhand are subject matter of surplus land orders passed

by these respective states.

After deducting the lands in the State of"Punjab & Uttrakhand,

the land available for also cames. to4099 Acrés out of which

LT TN e o i 5 St

485.73 Acres have been sold by the Committee and lands to

the extent 2476.73 Acres were put to sale but could not be ;
sold for various reasons (one of them being the sale cancelled

by the Hon'ble High Court of:Delhi). A copy of consolidated

chart of land (other thén built-up properties) is annexed as

Annexure A-6 (Colly). The Chart of sold lands form part of

" Annexure A-S,

11. Apart from the !ands, there are number of bullt up
propertles held by Golden Group of’ Compames The

Comm:ttee has. soid some of them after ‘taking possession of

the same; There are some more, built-up properties, which

have been 'id’e'ntiffed‘by the committee; and the committee

has taken steps to vérify the title of those buiit-up properties,
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Some of them are under litigation, for example the matter of

two properties in Lajpat Nagar, Delhi is pending before the

s B N SN

Hon'ble High Court of Delhi, the matter of 10 Shops on the
Méil Mussoorie is p!endling before the Hon'ble Punjab &
AHarry,ana High- Court and the matter of Driv'e in Mussoori &
Drive in Dhanaulti is pending before tﬁe Hon'ble Supreme

Court, The Committee has in soz’ﬁe cases issued warrants of

possession for example buildings at Sonepat, Dehradun,

Pfshikesh, and Nainital. The details of built up properties
auction sold by the Committee is annexed as Annexure A-7
and a copy of other built~-up properties is annexed as ‘

Annexure A-8. For the convenience of the Hon'ble Court,

updated chart related to completes sales is annexed as ‘ v-

Annexure A-9, ' &

12. In almost every case, there has been a contest and in

ko

P

some cases there was hard: contest before possession could

R s ——

be obtained and property soid. It may not be out of place to‘

e acrae,

notice that in most case of recovery of possession the
properties and thereafter saie'éf'pr-operty, the Committee had
to face tough fight in the Courts and some cases ending up .

with Supreme Court,

~

13. The Comm_'ittee submits that the present status of the
above assets shall not be in line with the revenue record of

the govérnment for the reasons; (1) Some of the propertieé

-
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nad been disposed of by the companvy through settlement
with the alleged investors, who in turn sold oﬁc the lands and

are in sbme cases the lands were/are In occupation of

subsequent purchasers, (2) A large number of built-up

properties/plots of lands have been sold by the companies or

by the agents of the companies after the cut of date 23 Nov
i

1998 through invalid, illegal and fictitions resolytions.

HMundreds of resolutions were aileged to have been passed on

one date alone i.e, 5 December, 200() affecting hundreds of
‘properties. The Hon'ble Supreme Court, 29.04.2005, in the
%nat:ter of Drive Inn-22 has held the resolution dated

! 05.12.2000 (erroneously) typed as 05&1‘1.2000 in the order)

to be fictitious/fabricated.

OTHER INFLUENCING FACTS

o8
%ﬁz%
1@?

1-4. The State of Punjab and Uttrakhand have declared the
lands held by the companies to 'be surplus, The committee
has chalienged these orders in the Court of law and the
proceedings are pending till date. Therefore, the fate of these
lands can only be determired after the matter is disposed of
by the Hon'ble Court. These are to the extent of 4459.86
A;:res in Punjab (as per surplus orders ofl‘Puhjab) and 1355.36

Acres in Uttrakhand (a§ per Dr:Namavati Evaluation report)

A b e et A A 8 e ke b e 1 e e ene s
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15. Some of these properties belong to M/s Golden Forests o
Ltd..and other group companies. The claim of the Company

”
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(GFIL) is that these companies are independent from GFIL
and thereforg, outside the ambit of the Supreme Court or&er
which relates to only GFIL company. The said matter is now
pendihg before the Hon'ble Supreme' Couzjt. However, the
Eonténtion of the Committee is that th{s matter has élready
been settied by the Hon'bie Su-preme' Courtina number of IAs
and also by the Hon'ble High Court of D:élhi in its order dated

25.07.2013. The judicial proceedings with regard thereto have

. prevented the Committee from taking possession of the

. properties and selling them. This has hampered the'process of

disbursement.
- ]

16. . It has also come to the knowledge of tl%e comnﬁittée that
there were as number of pl(;)ts of !ands/ properties purchased
by the company but were ;’not mutated in the name of the
Company for certain unknown reasons, One reason could be

that the, Directors were facing criminal investigations and

were arrested on 23.12.2000.

FUNDS STATUS .

17. The Committee under the order .of the Hon'ble High

Court audited report for the year 2012- 13 As per the audfted

report, the total funds Iymg in the bank accounts of the
_Commlttee‘ were reported to be _Rs.433,41,58,613/~. As the
banks credit interest on FDRs on quarterly basis, the pre-sent

status of funds has slightly changed. Moreover, one of the

-
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auction sale of which bid amount is more than Rs.50 c¢rores,

has been cancelled by the Hon'hle Court on 30.09.2013, this

‘has reduced the funds to Rs.391 Crores, The Committee has

prepared as fresh.chart showing the detail of total funds with

the co_mmiti:ee, alongwith the funds, which are to be kept

aéide being funds related to either Incompiete sales (land in

Village Dangdherl) or funds related to the sales, which are

subJect matter of surplus orders passed by the State of

punjab. After deducting this amount, the funds avaiiable Is

w
Rs.2780.30 crores. Copy of the chart alongwith the Bank
Accounts statements of all the three hanks is annexed as

Annexure A-10 (Coily).

'18. The Hon'ble Court, during the course of proceedings,

also asked for the information in regard to the investors in
each state. The Committee has got it prepared from its

vendor and the same is annexed as Annexure A-11.

19, As regards progress made in formulating scheme of
dishursement of funds to the investors by SEBI, on the
request of the committee; officials of SBI visited Committee

Office on 9" October, 2013 and meeting took place between

SEBI Officials and Committee. Chairman and Members. The

SEBI asked for cgrtéﬁh documents to study the case which

‘were provided to them. As and when SEBI and committee
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shall arrive at any workable solution, the same shall be placed

on record for further orders by the Hon'ble Court.

20. It would be reasonable to infer from the aforemenéioned
facts that the requirements of the Order dated 19.04.2010,

stands virtually Complied with, -
” !

I swear that the contents of my above affidavit are true and
correct to the best of my khow!edge and nothing material is

suppressed or concealed therefrom. s

DEPONENT

Verified at Chandigarh on thfs the 23™ day of Qctober, 2013.

DEPONENT
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INSPECTION REPCRT ) 4
As per the order dated 16,03.2005 issued by the Chairman,

Committe‘e-GF-:IL, the inspection of the records and files in the
premises of the Com;:';an.y' Office buliding at village Jarout. Was
conducted today i.e. 16.03.2005 by Mr. S.Lal Bansal, CA, wha -
was accomparzéed by Mr. Jagdish Kumar Ex~Record keepjer of the

. B
company Mr. Bansal Visited the various areas ¢of the record room

and scryutinized the record,

He has oprepared a list of 145 files said to contain the
original/photocopies of the title deeds (as appearing on the
covers of the said files) and other documents of properties
located in‘ different states. He has also identified 8 files

conta‘ining the details of the properties.

The identified files have been indexed and taken to the company

D
2 ;

consultation with the Chairman of the Committee as Mr. Bansal !

office building at Village Jharmari at his instance and in

hac desired to carry out further scrutiny of these files. ;

‘The above Inspection has been conducted in the presence of the | ;

staff and:the members of the committee.

Sd/- - :Sd/- Sd/- S

R
S.Lal Bansal ~ P.K.Arora Raj. Rani Bhalla :
Chartered Accountant Member Committee Member, Committee
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INSPEATIAN RERPORT

As per the order dated 16/03/2005 issued by the Chairrr{an Committes-GFIL, the
inspection of the records and files m fhe premises of the Companv Office buﬂdmg
at village Jarout was conducted todav Le, 1B/03/2005 By Mr. 8. Lal Bansal. CA,
who was accompamed by Mr, Jacdlsh Kumar Ex- Reeord keeoer of the comnanv
Mr. Bansal visited the various areas of the record roem and scrutmad tha racarr,

L T S Ay e S R P

He has prepared a list af 145 fileg sald to contain the & gina /p wtocoptes of the
lite deeds (as appearing on the covers or-the sald files) and otheér documents of
properties Eocq't'eq in different states. He has alsg Idenif'ﬂed 8 files Contaihing the
detalls of the properties, : o

A B A TN I o A 8 3

i ) The identified files Rave been indexed and taken o the company cffice bundmg at
’ village Jharman at tals instance and in consultatlpn with the Chairman of the
- Tommitise, as Mr Bansal has dasired bo Carry out furth@r scrutlny ef‘these files

The abcve inspection has been conducted in the presem:e of the staff and the

members of the Committee,

| ‘ P. K. Arora [t ‘ff— ~ ' Raj Ranl Bhalla
Chartered Accountant ‘Member, Comm&‘éla . Member, Committes
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DETALS OF FILES CONTAINING TITLE DEEDS OF THE |LANDPROPESTIES

FILE NOC

1

Z

10
11
12
13
14
i5
16
17
18
19
20
21
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| GFIL VILLAGE DHAKONI (4.7},

- BANDAWALI(PARWADUN) P - e I

T T T

DESCRIPTION

GFIL PUNJAB

b

GFIL KALAGRAM(.P)

GFIL KEUSHALPURM.PY

GFIL VILLAGE THEVA (U.P)

GFIL VILLAGE SHERKI(LL.P)

GFIL ADHIWALA KU.P)

GFIL AAMWALA 1(U.P)

GFIL ADHOIWALA i(L.P)

GFIL AAMW{ALA (U, P) N

GFIL JAGAT K_QANAqu.p:,

GFIL VILLAGE RAMPUR KALU (U.P)
GFIL ADHIMALA (U.F) _
GFIL ATAMWALA TARELA (U.P)
GFIL PUSHTAD! (B,P) '
U.F STATE GFIL S
ASTHAL U.P (PARWADUN)' '
AAWWALA TARELA (L. F) ‘(PARWA;DUN:}' e
KHERIMAN (PARWADUN) UP

MAROTHA GHARA (U.5B)
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28
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30
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33

L34
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36
37

38

39
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42
43
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46

29

36

31

33

. 34

35
38
37
38
39
40
41

42

. 43

44

45
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EAST HOPE TOWN {PACHAWADUN) U.P

EAST HOPT TOWN (PACHAWADUN) U.P

EAST HOPE TOWN (PACHAWADU\:) Up
BHANDARN NALA(PACHAWADUNJ up.

. KHURAWA (PACHAWADUN) U.p ;
GUIRAMI (PACHAWADUN) U P -
FATEHPUR (PACHAWADUN) U.P

 WSRAY PATT] (PAGHAWADUN) U.P
DANDA DARAN (PACHAWADUN) Y.p
BAONTHA |
RAINIWALAPACHWADUN § Up
BAJALT (PACHWADUN ) up |
AAMWALA UTRELA (PACHAWADUN) U,P
REGISTRY U.P (OTHER COMPANY)
DHORAN KHASS (PARWADUN) U,P
TLAKHANWALA (KHAS)( PARWADUN) (U, P)
NAGAL HATMALA (FARWADUN) (UP)
EAST HOPE TOWN (PARWADUN) (U.P)
BAINS FARM (PARWADUN) u.py '
RANDHOWALA MANSINGH (PARWADUN) (U F}
ARKEDIYA GRANT(PARWADUN ) U
UP GFIL .

 DHANGLA(PARWADUNG (U.P)’

KANSWALI KOTHER| (PARMIADUN) U.p
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a5 » ag . ASTHAL (PAHWADUE«T) up
ar 47 CHAMASARI (PARWADUN) U.P
45 a8 BHAISINAR (PARWADQN).U.P
49 s u.p '
s0 T os0 oyp
51 5 ur
. 52 s2 - KIRSALI (PARWADUN (U.P) :
. 83 s2 .. M.P STATE (GFIL) !
b 54 84 - GUJRADlA MAN élNGi;f (PARWADUN) (U.H)
55 55 " | OHALANG FARWADUN) { U.P)
56 86 AAMWALA TARELA (FRARVADLIN) (U.P} '
57 57 SARKHET (PARWADUN) (U.P)
58 58 | DHORAN KHASS (PARGANA) (P} r
, ¢ 59 KULHAN KARANPUR (PARGANA (U.P) (Ei
&0 &0 MANGLOWALA (PARGANA) (U.P) 2
- Y S GUBRADA MAN SINGH (PARGANA) U.Py ‘
62 62 . DHORAN KHASS (PARGANA) G
GO NAGAL HATNALA (PARGANA) (U] © ./
‘ 8 64 .- M.P.STATE REGISTRES
o 65. 65 ) REGISTRY OF Mussboms(u.xﬂﬁ (HAPFY VALLEY)
e 66 SANDHOWALT DHORAN (PARWADUN ) 45
67 67 . . REGISTRY OF MUSSORIE (U.P) (HAPPY VALLEY)
e ! 68 88 . . wPsTATEGEIL - ¥
. L
. 2
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69 6f M.F.STATE G.F.I L .
70 70 - - PUNJAB RaGasTﬁRv,G.F L
e T - REGISTERY OF FUNJAB LAND
72 72 ' U.P‘RA;}YA G.FIL
73 73 - KARLIGAD (PARGAMA) U.p
T4 T4 SUDHOWALA (PARGANA) U |
75 w FATEMPUR (ﬁARGANA)‘Uﬁ
78 7w RAMPUR (PHOTOCORY OF REGISTRY) ‘
77 - SHERPUR (PACHWADUN ) U.P
78 78 DANDA LOKHANDA (U).P) |
. 79 79 " ~ SHERPUR (PACHWADUN HY.B)
N 80 80 ZHAZRA (PACHWADUN YU.P)
81 81 ' GFIL(U.P)] '
82 82 : | SUDHOWALA (U.P)
’ 8 gy . SUD‘HOWALA(U:P)(PHOTOCOPY)
84 94 ' EAST HOPE TOWN (PACHWADUN ) U.P
85 . 85 REGISTERY OF M.p o
88 gs : . REGISTERY OF M.p
o BT 87 . RECISTERY OF Mp o
T - - - REGISTERY OF MP & -
; 89 80 REGISTERY OF M.P
90 80 - REGISTERY OF M.p
YRy REGISTERY OF M.p -
92 92 . ' REGISTERY OF M.p’
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A Flig contalning detalls of fang ef GFILL & subsldigry
maasuring 11758.860 acros

e . ‘ ] ;
2 HARYANA B RERT . 224‘-8.50 ;
3 PUNJAR - 11016 ‘, ‘ 4753100
4 Ap 106 1458, 140 .
ﬁl NP 1o 12 1204 586 N :
& Hp - 1l 2 41.559 ‘ ;
7 GRRISA " : C21.400 © _
B Ello confalning 19 volumes of Kamavail Repor o :

. on valuation of;?roper't!os land of GEIL and its Subsldlaries ..

SNO.VOLUME peran of PROPERTIES o
1 . A ‘Uttrenche! ,
2 2 . EPargans Pachwadun Disit Dehragyn
3 3 Nalgunds, Choliupal, Lingojigudde, 'fhaaged palil ?

© Panthki ang Thalsin Gram,(Andhrs Pardesh) ;}
4 . 4 ' .Paraso!i, éohrakhurd,&honkaraka. Sidharawali Dish Gurgoan a
5 ‘5 i’ehsﬂ.Narsingarh Dis4. Aﬁbala(Hawapa) .
6 "o Pargana Pachwadun Disit.Dehragun
7 % ?argana Pachwadu;n Disli,DeHr,a;iun o
N ) 8, E':)e(ails of Lands in indore(Madhya Pardeshy). :
g 9 Te_hsii.Derab-assi.Dislf‘PaffaIa {Puniab)
10 .10 ?\'{olla.Toran,Kclbilla,’-As rtawall,BUn,g:ja,‘Tehs“.Narangurh,DIsH.Panc:._'hkula _ ‘5

‘ Vaiualion Repor of :GB §Ingh on Fropesies of Kotbills
.

<

o Statement of Land Record (Phoiacopy} :

E S-lafemrsnl of Lancf Record (Pho.!acopy)
Delails of i(hasra. No.of Haryena land W .

F
G Slalement or Long G7ROLoCLDYY Paiwan Fite
h

Dslails of Farm Houses at Kolliifla ang Jaswanigarh
Total Area(d8s.6y Actes)
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i , ITEM NO.2 COURT NO.1 g%
: ' SECTION X\ViA

. SUPREME CQURT OF INDIA RECORD OF PRQCEEDINGS

1.A.Nos.60-83,85-50 & 1.A No.91-82 & 93 in T.C.(C) No.2/2004 ‘ j
THE SECURITIES * &  EXCHANGE BD. OF INDIA ﬁ
et G Pelitioners) 3

VERSUS

THE GOLDEN . FORESTS 0 Lo,
e Regpondent(s)

(For quashing order dated.2.5.2007 passed by the Chairman, Committee-Golden
Forest {india) Ltd, and ad-intarim ex-parie stay and for seeking urgent directions anc
impleadment amd directions and parmission to flle additional' docyments' and
impleadment/ direclion/ oblection, and Intervention and impleadment/direction/ stay,
and application to file refolnder afidavit ang directions and office regort) with 1A,
Nos.27, 29.38 in T.C.IC) N0.B8/2003 (For confirmation of sale and for quashing/
selling aside of order passed by the Chairman Commiites and sfay and inlervention
.and directions ‘and impleadment and merger of 110 ¢ompanies with GIFL and for
permission ioyfile addilional documents and office réport) with Centempt Petilign
(Civil) No,74/2007, in T.C.(C) Ne.2/2004 With T.C.(C) No,1/2004 (With appin. for
early hearing and directions and office reportiWith W.RP (C) No,188/2C04 (With apgin.
e for directions and office report) -

Date: 15M10/2008 Trese Felitions were; called on for hearing today.
CORAM : , ‘
C HON'BLE THE CHIEF JUSTICE
HON'BLE MR. JUSTICE P’ SATHASIVAM
' . ’ HON'BLE MR, JUSTICE J.M. PANCHAL

For Petitionar(s)’ M. Bhargava V. Dasai, Adv.
» “Mr. Rahul Gupta, Adv., .
v - Ms. Regema Sharma, Ady. -

Mr. Ajay Majithia, Agv.
Mr. Rajesh Kymar, Ady.
Dr. Kaila;h Chand, Adv,

' For the Committae Mes, Suruchii Aggarwal, Ady
@ , Mr. Prashant Chauhan, Agv.
% : - : Mr. Arvind Gopal, Adv.
. WR(C) 188/04 © Mr Ranjan Mukherjge, Ady.
For Applicant(s} Mr. K.N. Krishnamani, Sr. Adv, | -

Mr. Shagir Khan, Adv,
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TC{CY 1704

For Respondent(s)

Mr. Semnath Mukherjee, Adv,
Mr. 3. Ravishiankar, Adv.
- MroVivek Shukla, Adv,

Mr, Shailendra Bhargwa], Adv.

Mr. 5.8. Sanval, Sr. Adv.

Mr. Anand Prakash, Adv.

M: 7.0, Kashar, Adv.

For Ms. 8. Usha Reddy, Adv.

Mr. 8.K, Nandy, Agv. ’

Mr. Y.P. Dhingra, Adv, :

Ms, Kusum Chaudhary, Adv. .
Mr, Subodh Markandeya, Sr, Adv.
Mr. Alok-Gupta, Acy,

Ms. Shalu Sharma, Adv.,

Mr. Mano] Swarup, Adv,

Mr. P.8. Patwslia, Sr. Adv. -
Mr. Anandeshwar Gautam, Adv.
Mr. Joseph Pookkalt, Adv.

Mr. Prashant Kumar, Adv,

Far M/s AP & J Chambers

Mr. D.N. Goburdhan, Adv,

Mr. Arun Kumar Sinha, Ady,

Mr, Ranjan Mukhariee, Adv.
Mr, Alay Mafithia, Adv,

Mr. Rajesh Kumar, Agv.

Or. Kailash Chand, Adv.

Mr, 8. Rawi Shankar, Adv.

Mr. G.L. Rawal, Sr, Adv. |

Mr, Ashwani Kumar, Adv.

Mr. Kulfeet Rawal, Adv,

Mr. Subrameniuim Prasad, Adv,
Ms. Sunila Sharma, Agv.

Mr, Rana Ranjit,Singh, Adv,

Mr. §omvir Singh Daswal, Ady.
Mr, Shreepal Singh, Adv,

Mr. 8.K. Satharwal, Adv, .
Mr. Jatinder Kumar Bhatia, Adv. .
Ms. 8. Usha Reddy, Adv.

Ms, Naresh Bakshi, Adv.

Mrs. Varuna.Bhandarl Gugnani, Ady,
Mr. Rameshwar Prasad Goyal, Adv, .
Mr. 8.N. Pandey, Adv.

Mr, C.8, Ashri, Adv,

-~ Ms. Shaly Sharma, Adv. -

Mr. NL.R, Choughury, Adv,
Mr. Tara Chandra Sharma, Adv,
Ms. Neelam Sharma; Adv,

-
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UFGHN Rearing counsel the Courl made the following.
ORDER

Dr. Narnavati bas filed the fist of immovabie propenies owned and possessed by the
Gelden Forests (1) Ltd and its grous of companies. These propertles were allsgedly
purchased by Golden Forest (i) Lid, and other groun of sompanies, it is said that the -

- title deeds vest with these respondents.

s stated that huge‘amouﬁts ware invested in ihese companies. A Committee had
been appointed by this Court on 19.8.2004, consisting of a retired Chief Justice of
the Delhi High Court and .two District Judges. The s2id Commiftes had taken
possession of sybsiantial pfoperties'owngd by the responden.ts.

In order to facilitate the disbursement due to the investors, the mor#eyJ has {0 be
collected by seling these properties, The Commiltee is authorized. lo lake
possession of all the properties owned by the fespondeﬁts. 1f there are any valid
¢laims in respect of any of these pfoperties by ihird parties, the Committee may

conslder the same and pass appfol;:riate orgers, subject to confirmation by this
Court. A ' : : '

As regards ihe sale of properies s concerned, the Committes may make
apprépriéte publication regarding the sale and syfficient notices be lssued to the
prospsctive purchasers by publishing the same i the (ocal: newspapers having wide
circuiation in the area where the property Is situated. Any sale conducted by the
. Committee shall be based on valyation made by either by tha Commiliee or by other
ai:_;prt:'véd valugr and upsel prce is fived hefore sale is finalized, The sale is.
howaver, subject to the confirmation by this Cour. As soon as the sale is over, the
detalls including the purchase price and all the destalis shall be made over o this
Court for the purpose of confirmation, '

As soon as the bid is over the applicant/the prospective purchaser shall deposit 20%
&f the amount in & nationalized bank in the account maintained by the Commitiee, I
there is any difficulty in gelling the possession of any property ownad by the
respondents, the matter sigll be reporied to this Count and/or the Commitlee can
also itself reguast for police aid or any other assistance from the governmanial
authorities. On all the pending applications, the Commiites shall pass appropriate
orders subjact to confirmaltion by this Coust,

ey




(3%

§ the committee may pass:
=2 orders be made available 1o this Coun for

As regards the pending claim of
appropriate orders anc
further ord°er_5,

the peblioners/appiicant
@ gist of the

Listin the month of March, 2609,
(R.K. Dhawan)*

] - i {Veera Varma) .
Courtiaster . Court Master
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'eport as under:.

Basie Data ...
¥ . h”“"_'l‘-'——-—-ﬂ..._

(indlo) L1, and its subsig

& i Toran, Kot, Billa, Asrewali
f | o
i !
!
. i
L |
.?
!
: )
'i -

2. BONgaY SANACHAR JU4RG, FORT, MUKBAl 29 rgy, i
L . .

Report Re «. Fajr mariel valye of RTOPErties With mixeq

Toran, Kot \gr, ]
Kh,mil,ﬂ.‘s"éa'ngktabra, Raipur Rani, Shahjanpur, Chamukalan,

Under.::h'slrtkctfbns flom M5 Goiden Forests (Indla) Lid, and Its
o |

subsidiary companies, we have ing

'1o.es:im‘ate-fzéi‘r :rﬁ;;i::.et'\faiue of the brdpeﬁie's‘witﬁ mixed
putentlals of urb'én and sep;i urban naty -
Tbraﬁ‘.’tl{ét, Bilfa, Asrawalj,
Manaidabra, Reipur Ranj g
Ja-shwéritgadh. District: P_anc?:xkuf

- asc:ert;ihtha fal’.;" mzrkot value the

the proparties yndor valuat]

" AACHITEGT, ENGINEER, SURyr
ARIVTRATOR ¢ REGISTERED ESTATY y!

13 JUNE

: potén’ti‘iﬂs of urpan
rban'n‘a{i}_r.g;':si_luale invillages.known as Nolta,
B,ifi:ﬁ,‘A_sr‘ewali‘,‘Dhatogra,‘isunga. Chhaju Marjra,

+and Jashwaitgadh, Distriet: Panchkufa in the

e State 6f Haryan #5 on'March 1998 owried by M/s Golden
' T Forests India) Lj

d.and jts sWbsidiary companjes, -
spected and sUrveyed the above referred

fontiafs of Urbar and seri urban naturs on 12" Mareh

., .

re-shyate in viilages. known as Nolta, .
Pinjore, Dhatogra, Bunga, Chha}lu Manjra, K'heri,‘
hatjanpyr, Chamukalan, Istamnagar ang

a'in the Slate of Q‘awana. In ordsr to

cllents have sypplisg hecassaryrdntgils of

91 and basedon the Informatlons, we héve to

MNumber of propertios have baen

‘ Purchased by Mis Golden Foregts
ary companiss I different viilages known as Nolta,

. Dhatdgr_‘a,ﬁpnga.ﬁhha‘iu Manjra‘,

"D FELLOW OF THE upiaN IsTiTUTE of ARCHITECTS .
'O MEMBER OF THE iNpuN counalL OF ARBITRATION | . .

E INSTITUTIDN OF ENGINGERS (inpiay-.
T O FELOW OF ThE INSTITUTION QF SURVEYORS,

. S

+ C g CIRPIS AR T T
LRy T TR TR,

W A S 2L PR THe i,

N AN T T

B (B W N g ‘
COFLA, R Y b

i
H
i

LA
REGISTERED CHITECTUNDER THEARGHITESTS A.c:r:.:.: ara’
e L Tg‘ ]

e




! H‘.w H, NAAMAVAT Pa‘pq L
o : ‘ ' & i
» L . ' . LA . <
e Kheri,Manaktabra, Raipyrrani, Shahjanpur, Chamukalan, Istamagar and
: Jashwan!gad;h, Oistrict : Panchiula ;n the state of Horyana by Deeqi of
COﬂVeyarlceb 23 shown in Annexture A and as me"monecl here Undar - :
: st. No. \/slfagfs Arm in Hectares '
. e Nt e 2.9525
C e .b ToranfTédda ......... 17.03;!5 . N
] e Kot i M2.0317 S
i d. Billa.......... e nT 135125 E
L . e, Jashwantgatjh....... 87.315
T . ) N
T T e - Asowali. 10825
g. Dhatogra e T 14275
e h aunga.............: ..... . 3.595
i Chha;uManJra ............ 0.7200
o IoKhedo 0 9.73
I ' k MafakTabea, ... | . 28,6525 -
' ‘ ' - Raipur Rani..,..,... ‘3.350 Q:
i m. $hahjahnpur,,.... . . .9 0573 :
. nChamukalan,...o g3
0. lsiarn Nagar;;‘_ e 12575 i
- - Total Area ’ = 371-.7512 Hectares
»
w
@ i -
i !
| _:
’ - 2
| 1. :
i i
..;:'
{
- < i
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Silustion and i'.oc:a'tion' .
SLHENon and Loc

The properies in 1 yillage ?\oE 8

lita }ashwanigadﬁ and Asrawsgll
-—'-"_‘”m

The Properiies. are szluate r12 P\m from Chandngarh the present

k _
“‘p“a' of  Haryana gng ijab and 10 hm from Panchku!a City. The

propertfes are accessible by Stare nghway Road fram Chand;garh to Dalhi,

AH c:wc amen!t:es arg gug !able within 1o t0.15 min

ules walk frcm the property
under vaiuatlan Eusos and ricksh

awv are avaﬂabfe 50 far ds (he syrface
communication is concerngd,

. _ , i
The fellowing landmark buildings arg .ammta i the vizinjy o

a B.R.S. Dentd! CD!Iege Hosprtaf and Heant ¢entre,

b Tethmcal Ballastic Research Labcraiory of Dafeneg Qept

—_ 'c, LTBP, Cniorvy (Tram!ng Cenira)
dq. Chemrca Factory

& Fun City (Amusement fq rky

. HMsioc Indystrial Rark

2. Tha E gnr}xls wtuarain w!lage Nt-taTorah and slam Na ar,

The rropertlzg in villages Noita Teran and Js am Nagar

are situatg JO Kms from "hand ‘garh

the capital of Harvangz ang Punjab fls - ‘
tha propesed diversign Nationa| nghway

work of c_omstruction of diversion r,

uituata abuttmg to No.,22 fot which the S

foad has already baan startad The National.
Highway No.iz_reads lo Delhi=y Chand;garhw Kalka- Sima, Itis sm.rate at

1800 Mbrs. Hoight ghd on ths slo

ek

ps of Uw HlHoek All civig amenitias arg-




o
N e OR. BOEHAN M. wguavan
%3‘5 ea? z _V;"
‘ .available 1 the 5earby‘viﬂags Piniarg- which is about 4 |o 5 Km from the
’l Properlty undar vaiu’a:ion, Buses ang 12%is aro avaliable 50 1ar as the sun’ace
r ' ccmmumwt:on |5 cor\cumeN Fonaw.ng pre&.t:gxous butldmga are sityate in 'fhe‘
i wcmaty ‘ A .
; a) Afm'ne Schcal | ‘ l . ' - '
lf b) CRPE Housmg Complex,
F""”“" gy THMLT, Factory. - _ ,
. ¢ MUDA Golony (Himshiks; ‘
f £) Westarp Commancl Head Ouar{ers . .
f Revelopment: ,- - | o
' 1 Viilage Kot, Billy Jslahwantgadh Asrewa hand Bubkuri,
y

e

e, THE clignts ha\:e prepafed a p an !or_deveioping the land as unger

a) Farm Houses o
b} Go}f-(;ourse; . s S ,
¢} ‘Bar and Restaurant, ‘ o a PR K B

d) ‘s\ufmmang Pagl,

) Childron AmUSemen tPark,

‘ f) Water Games and Wa!er falls. K
.
o Min Tram and ridss. .
. R Lake for boa{:ng '
i} Canceing, :
)} Herse bagk ¥iding. :
P k) Indoor and qutdoor games., . ) i
oo . et T
X !
) !
i |
. . - 4 :
' ’ i
i
1
. 3
- i
:
T
! .
r - -
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b Healtk Gk and baaut

by clinié.

5 ; * m) Yoga &nd mediation gontrg.
j

‘ ' n) Ethenic village. ‘ .

o} H-uts and coltages:

CERS

'P) Hospitai

WELERE

@ Museum

7} "Botanical ang maJogica | Garden,

8) Shoppmg Arcdde

-
R s A

i
) Postal services and Banking. ‘

u Modem communications

vh T'ran.;pod site anci servlceg

- ST S Rural-Spprts Complax,

; | ;:
i . . 3
i . - . )

: ¥) . 'Engineer.ing Coilege and Hostel, ) .

| _ - ; )

! Zj MoteifHotei

]

®

Out &t the abov'e. eightesn hate Gcl!ccurse hetel, Eake open air theatre. ang

swirﬁmfng poof

-

are already devefoped »orsile, The wofi-c of construction of

Englneermg collega

and hoste! buildmgs argin progiess,

2.1n Villages Nolta and Toran

The

and hag already bagn daveloped as- naiura Therapy Academy and the oy

, foifowing devaiopmenfs have been’ carned oul . - .

e

-fh

AL [

LS R e o S e e et




4 o RogN K savan ’
; T
. i
s : ] K '
: 2) Coffagss,
b} Meditaon centres Meditaion Gaves
’ ) Indoor Hali,
d) Restayrant,
. &) Parking
fy Concrete roads,
9). Solar encrgy sysiem _ ' ‘
by Minl Golf €ourse
: : The foliowing funther c!uve!opment on zhe land is proposed by the chents
! .
a) Watcr fails ang SWmeng poo!
; . B} Open axrthea'ir_a
gL
{
] d) Guest Moysa,
: , | s
: Construction and it cost. . ‘
; TR BN e cost. . _ . .
’ : i the villages Kot Bilia lash nigadh dnd As'ewaﬂ : : '
' a) Matel building:-
: . The Hote! byliging is havfrrg thrae basaments ground and §ix Lippar
L .
% floors consisting 570 T00mns, The létal busit Up area of the Hote{ 15120000 0.
R
! Sa.t,
i

itis'an r.c.c.'frame st{uclure buuldmg havirtg paner and padfhon wills

of b, in e, ﬂmshend comp!ete Tha basements are having re.c, waHS. The

, ﬂoormg is ofmarbiefgramte wherg as H‘o rooms are carpeted Tha doors ancg

windows are of T, W and Aﬂumxmum glazed five numbers passenger lifis are-r

e




ORI ROSHAN W, kAl [vaT:

provided. The bwlcﬂng is cemirally Alr- conditionad, Mecogsary fire fi fghtlng

aquipments e instailed.
smndard drainage "Plumbing ang Eleciric insiai!aticna of concesled nature
3n¢ of suparior r QUBLiEY are

v

tank. The palhwdya are ccncretad a

previded. The drainage is io bo cormeuiad 10 seplic

nd 90% of work is comp}eted.

Such type of construction wil cost of R, 800/ per'sq.f, area, 8ince 90% of

the work is completed we have sdopled cost of constiyction at R, ?20f per

) ) : i
“-8q, fl. for-the purpose of\taluanm .
b. Afademsc Insilution and Engingering College.

The bu[ldihg‘conéi*"’ts of basemeny, fower greund fioor, ground ang

® )
: elpares is 4 {akhs $q.1. Nearly 60% of work 5
completed '

itis an re.c. frame stryciire Instis tutiong! bui Idmg fs having panef and

~partition walls in B MinC.M.h finished comp ele. The ﬂoormg will be of Kotat

) slonelcaramic flilag, The doors and windows will be crteakweodfaluminum

| glazed,

, 51andard "ramage Flumb ng and ciactrl; ms?.a!lahon ofsupe:.ar '

quality wull be pravided 1o the building. The dezinage 15 1o be .co_nnectsd lo

"sept;c tank Open spacas will be cgncreled

Such tps of consfruction wiil cost R5.500/-

pes sq.8. However smce

504% work is c.ompla.ted we have adop ed Rs. 250/ per sq.ft, forthe purpose of

valuaﬂon
o=
. 7
kY
B .
b o
T R ETI
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1
R

3) Hostel buiiding and Audiloriym;; o ’

Thrae nos. of Hostal byitding consfsllng of areas admeasurmg 10000

5q.fl, 10000 sq.fi. and 5600 sy, ft. are under constryctian,

Basement and groy

nd fioor are construetad far Bldg. No 1, Phnth is

constructed ior remammg two bm!dmgs So far in ail 10% of work iy cameqf K

“out, The buxldmgs are of basement greund and two Upper flocrs. - . ’
Misanrce frame strUciure \'Mih panel ang pastition walisiaf B.M, in |
CM. ﬁnished compieie Tha ﬂoormg will be of Kotah stone 2ng the doors angd.

wiridows wni! be ¢i. h.akwood The dramage plumbmg and e|ectr|c mstal

or ordmar‘y quaiu‘y WIH be prowded lo ik

Iatsons

.e buiidings. The drainage will be

—— «—connecied o septu.: lanks The pathways will be conereted.,

Such typa ofconstrucﬂon will cost Rs.500/. per SG.ft: Since 15% work

is complsted, we have adopleo ‘Rs. {Sﬂ persa.f. for the-purpose of valuation.
b Onen-Air Theatrg:.
’ AN open

-aif thealre s deva!cpnd on site along walh a stage for

: . performmg arts and cultursl ahows ln lhe centre of uoer air- theatra smal! y
i T

clreuisr stages are also romtructed 50 thal the audlence San walch from any

“orner of the.open air theatre. The open air thoalre is 2 saurer type-

y devalopmem

' f
Such type dave:opmenl would cost Rs.10,00 lakhs and therefore wa : !
estimate cost of open air

iheatre 8t Rs.10.00 takhs |

g

¥
- oa
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4 E
1;"
i <) Swirnming pogl. !
f A svimming poc! has baen consiricled oa st haying depth
vafying from.3 fr WEH The oaring .of'the swimming, P s of white glaza : ?g
liles whereas Sfreunding of the'swimming posl has flooring of red stopes. ; =
Toiist bimcks for gents and ladies ang ¢hange rooms arg tansirlicted, y B
T— | | , 4
Filteration Syslem to filfar the water has bagn prowdgﬂ. . i &
L .- . | i
i : o . - ‘ ! &
. -Lockmg s the-amenahqs provided ang byPe of matdrials used'. ve i :
estimate gost 2t Rs.15.00 iak'hs.__ * ,
: di Laks:.. . - :
| e . 1
; Tees, AN artificla) take has Vbeen?éffe}_oped on sile, The gitas of fake are i
L “provided stone pitching and the ficoting is of P42 The deti. of lake is aroypg ;
' T0te 12 /. An re.e house boat hag been cphsttucfed'Ing.ice the lakg, ‘
: ' . SUch type of development WOUid cost Rs 2500 lakhs and'[herefore - ,
i : o . ;
g Y@ have adpoted (ha gogt o lake atRs 25,00 fakhs,
; ‘ o ’ - : H
L &) _Golf course.. i
' ‘ Agolf course having:w holes ( 18 fairways) has begn dévelopad on :
f L site, At presen the golf course |;s on 180 agres of fand. However s proposed '
‘ by the clisntg to dovelop go course on 500 acres of lang a1 5 future dats, ) s .
, The developmont costof such type of golf coyrgs works outic .- ;
gﬂ% ' o Rs.100 par square yard g 'and, This the cost of development of ool course C
Ris i . o - : :
f“j@;}; : en land admeasuring 120 acres would be Rs.sac_.aohkhs. ) ': ) ' ;
@ L :
| EEER
i ¢ Lo i
! - IR !
=)
|
e
i !
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@y

E}Tra_q_w_i_g’g_l:_g;g_mr and Halt»

Work of consiruction of training center snd hall admeasqmg

about 10000 sq i, ig under’ progrc=s The angillzry raqu;remcnt suri-; as toilels

efe, are algo bemg conslru:teu "he lotal bu:!t Llp area wierks out lo 11000, 0o

‘ sq fi. The -\rcmh ls aire ady corrp!eted and cedam ce!umns Bre a!so erected for
et

first ﬂ::or slat' I shor 209 of work 45 tomplated on "ne !

Such’ l‘ype of construction would cost Rs.600.00 ner sg.h. chever 20%

et

-
,.-of—construct}on 5 .

T
TR em oy, e

9) Faimhouss:

% 4 ‘ wmk is compietﬁd We haw acopted Rz, 120.00 persg.f. for estimating wouk
1

,
R

vt

.o ‘ . Alarm bouse on the' land admcasunng about one- hectara

(10003 00 sq.mir) has been dayeloped on sile, The farm house qons:st ofa

greund ficor struc.ure having brick masonary walls uplo 3 &, “height and glass

wmn‘ows overit. The A.C, sheet roof is Supported over the russes over the

, Steel slanchions, The total bual tup area of grcund ﬂoor structura dnd tm

blocks is about 1000,90 sq. ﬁ A bore ‘well has bean sunk on $|te an

tank |

d overhead
is prowded Necéssary pumps have been installed in the pump foom,

) Standard dramage plumbing and e!ectric mst:iiahon.‘ are prgv:ded The :
i ' drainage is connected to, sspt ¢ tank, Barbed wire fancmg a!ong WIth two nes,”

. ofga;es are provided io the plot’ and 3 f, pnthways are’ concre!ad The

. femaining portien of fand is devcioped as garden

: . . . i e
'I L. . . .
A
T
:

e
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We eslimatg e cosrof the farmhoyse at Ry 8.00 lakhs by

a N L S

L i 25

adopling the rats of Rg. 5000 per s';, for cost of Lonstrystion. j,

' .

| N .

: M), Green House . S

i , tow -

; ' A Grean houss for facility of golf course :-;dme,asurf’ng abalr 14933 =

! - J
S4.f. has been Construcied on g ‘

le, _

' . We estimatg such iy;)u of consfruction gt R$.250 per sG.ff. ' i

. N 2. inthae villég'es'Noﬂg ang Toran; : | : o
3)_Cottages:. : o ¢ '

TW%”W five cot‘tages admeasurmg abou‘ 400 sq.8, arez sach, have

f
f
.

been construc‘ted on site,

Rt L N

=

The ..cnages are prova

ded with 3 g, bripk Cmasonry
Wa lS ang- D#ast.c'mou;dﬁd wocd wartfionwa

's are providad above 3 #, br!ck

masonry walrs The roaf is o ol

astic melided waod. and the doors ang
windows arg of plustic Movidey wood, Thg flocring is CArpeted and the toiler
blocks are urowded w:!h ceramlc tiles Tlooring.

s e i o e,
i

Such type of constryction on a hil Houk will cpst Rs 600/-

therefore we estimate the cost of conage at Rs.2

) Megxtat:on Centre: «

A meditation cenlre acmeasunng

Persqg.ft, and
40,0004,

about 25' ¢ 60" having a height of .
30 is constructed on site, T ' '

Cee .

mascm’y in cemenl mortar finisheg ccmpfe - The'doors and wmdo% are of
; a!ummum and the flacring is Dfmarbfe 3nd granite, An idel or"H_anuri-sanji?’

r Lo )

I .

i

e
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having g helght sz s msialtoﬂ ingide ha M
g 2 heig

rdifa\aor- cenire. Tha shwhar

. of tower over the shring has been

i uOﬂSUUC!Ed. @

! ‘ T §uchiype of consirucliarﬁ wif cost Rs.30.00 lakhs ond hence we Cod

: have adopted tho cest of Mediistion cenys at Rs.30.00 Iakhs, : '
SR ' .

...‘-Ei;ig_‘r_\“c'r‘e-tevoassag_rg ' ' ;
Ab‘out 10000 sg.f. concrete passages have been constructed on szte SN
The deveﬂopment of Ihe concrete passaée

i
h
|
i

includes lwel!mg the ground
providing soling and providing sement concrpie over at Since the developmem of

the land has baan uomldered whua‘estamalmg ihe vaiue of Iand we'have not - ’

cons:derea the cost of. concm!e road.. e

. i
—— --—-,_‘

. - ) Restaurant

Hexagonzf shapad re.c. structare admeasurmg about ’7500 sq. ﬁ'

; area.has been constru"ied on site, The waHs are of brick rr'.asonry'ln cement

: morntar finished complete, The ftoam-.g s of Kotah stone and the doors and

! windows are of alurmninum,
F

-Standard dranaage p!umbmg and electric mstalianons are provlded

The drainage is connecled iy the seplcc tank The pathways arg cancre!ad - :

We astimale the casl of construcuon atthe rate of Ry 400k

}

o

per sq ft. g

T

2l So ar Energy System -md H

enerators o

Corwanlmnai typa generators and non- conventxoﬁal type solar

energy systeem has been providod on sns fo' ummerrupted electric suppli. : :

We eslimate the total cost of providing geherator and selar enerqy
X ¢ tor 2

system at ths cost of Rs.5.007skhs,

: ) . P . . o . 12

/

R
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: ’ i Mipi Gf::fj’ Course;

A mirligolfcourse has been da\';éfope'd atNolta' and we estimaie the
cost of de:velopment 3t Rs.10.00 lakhs,
' : QITATION: 1 ‘

In cast of (ang Acguisition Qficer Revenye

: 1
: ‘ Oivisional Ofice, Chiftoor, s 1. Kamalamma (5my )

. - Leag by Lre, And Others,

portion of it. abyls the main read | hig‘ﬁer fate of :

. f
L Fempensation shoylg be pald whilg in respect of tangs

°n the interior gida it shotld be at lowar.i'z_sfé.rnay' not-

. , " sland o reasen hecause when sites are formed thoge.

the land ay wag dene by
R i . ' e .
the land“Acqu's's!tion Officer vhen. tha_,'a'mire; fand wasg

13;

o i
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T : .

scquired in gng bleck ang tharefore clas ssification of

s bama mto differant Calegories does not stand (o

reason” ' (Refer 1995 3 s.c.cfaas).

in lagh! of, the abowa no reduciuon Ior the iaﬂds siluata.

abumng o the majn read ang Interior therasr has

been ccnslderod while valyif o the propeﬂles under'

valuation,

: ‘ n  the abova referred case it has also been held by

!he-uupreme Lcur: that whaen ne sale

5 of comparable
: :  lends were u\.‘a:fable whers large chunks éf tend hag

been sold ~&ven lang fransactions | in respect of

sma!i‘er exient of iand couly be taken note ﬂ! as

mdlcaung Ihe price atjt may felch | Inres

pect oflarge ‘ i
rjakmg Appropriate deducf:ons such

as r’or deveiapment of lang by Providing enough

1%
o
5
&
=
&
«
o
[/}
=
o
8
E3
¥
£
o

ba t’ormad "

i
f
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about 200 $q.mi, inng?é“é'i'or-m.;?a

N
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1"
o e

1g

alions have been made while raiyingg

"

in light of aboue, 0% dedys

smadl plot of ands

vaon the instarce of e valiing the propentios under

valuaticn.

Technigye of valyalior:.
—=-L1A4e of valyalisr, ,
- Comg‘araf)feg

1.

Comparablas:

The Haryena Udban Oevelopment Authority, Panghky|

a hava allotted the plots
by sale'on freehold bases at the rate 5!??5.980.75 per sqml, to be paidin 1
nstallmehts of sixth yearly Installsenty along with 1

% interast,
.. Shi

~Ssnfesy Kimar has been a!lioﬁed plot no. 867 admeasuring
— ] ) o
 Panchkula (etenslon) at tiig rate of Rs.880.75
”"".l..-ﬁ—»",‘- V T
Per sa.mt. on 28/2/1 99y '

Analysis.. ~

Rate of land at

Rs.980.75 per sgm,
Lesg. '

Ckforthe lorge fana . EETINR 3839230 oer same.
REt O and e FR.568.45 por sq.mt,
Say Rs, 588 DEr sg.mit, or Rs.58.80 fakhs per hectare. B

2. M5 Galden Forests (Ihdia)_ Lid, h‘avé"pumhasad lang admeasﬁring about {7

{
Marlas (519 SQ.mt} by desd of cenvoyande from Shri Pradesp Kumar
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Uy pRosay H RAUMAVA T : :
{ :
i . f
E Analysis:. . :
! Rate G‘fiand........\.......»......,: ................... S E R5.972.54 '
! - 3 . |
!  lessi . . o S
E, - 40% for smal plat. TR R5.389,01 i
. ] L .
[T Tl Land rate,........ e Re 583,63
. ‘ . Say Rg..sszs.oo persq.amt. or Rs.b‘&.é@ja}ghs per hectare
Logking fothe stivation, !oc'alion plUs ang minps Tactors, wé_ $
ostimate fair market vaiye °fthe land at Rs 58 50 lakhs for tha lands situate in
; villages Kot, Billa, Jas.nwan‘té'édh_‘and Astawalli as on March 1988, _
@}* E o .. ove U Comparables for'ths fand s‘]ituale in village Moita, Toran and lslam o ;
B E o Nagar. ' ‘ ' _ o :
| . . No “emparable sale instances gre avallable ang relying upon the :
’ focal inquiries with Atar Singh it is revealed that !he'balue ol and in this locality l
i : : R : ;
#illbe aboul Rs. 150 por sq.my. RS- 15.00 lakhs per hgetare f ‘
: 1
: Looking to the sr’tua"i:'on. losation plugs ang minus {attdrs, we .
¥ ! * . : . .
estimale valye of the land at the r2ie of Rs15.00 lakhs per hectare situate in |
: : s : . !
Millages Nolta, Istam, Nagar and Toran as on Merch 1533, X
; Ne-comparabie for the jang situate in viliages, Bunga, Dhatogra, % ;
! Chhafu Manjré.‘ Kheri, Nlahak.Tab'ra, Raipur'Rgrw'i. Shahjahanpur ang o
i - ‘ : ;
E Chamukalzn ars gvaiable, o X : :
&8 o ) On the basis oi.Iocal.quuiries made with Shyi Atar Singh it is CEL T I; 2
£ l " that the fands are Deing sold at the rale of Rs 60,00 1, Rs.120.00 per sq. mt, we i
i estimate the vajyg of the lands situatein villages Bunga, Dhatopra, Chhajy é
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| :
! . 3
3 ! 18 ?
% ; i
i s
§ .
:
;
' SR
. - - ’ T .




. 54
! i
‘e
g&. ‘_-a“rlq * g ROSHAN H Mamavay . o - , : r E‘:
. Cf) "_1 . ‘ -
; e : s
‘ M%njra, Kherf‘. Me;r}ék Taora, Raapur Ram Shahjahanour ang Chdmukalan al the
rate of Rs, 100 00 per bQ méie. R 10,60 takhs pef Hectare
i 1. Valte ofTana ¢ admeawrmg abouf ‘_MN_T;‘ o : i
: 283.9412 heCtBFE‘ S!tuafn in vmages Kot. S
1 : B :
[ Bitl, Jashwantgadh and Asrawali aithe ! ; a ;
: {1l of R$.58.50 per hectare, . E Rs.17195.85 lakhs ‘ 5
: ) i i o h i :
T s i D i
f 2. Value of ahd a*!mbasurmg about 71,2475 . . !
' : i
' j hectares siluate in vi flage Nolta, !slasr;:u ; :
e | ‘; f ’
g and Toran ot the rite of Rs, 15, OO fzkhs per ! i 3
T - : ' i !
L. -heciare .=, F-‘(s 318.7125 Lakhs H
x | 3Velue'of land'admeasuriﬂg about 56'592“ ! T _..._._} ‘-!
i T i R ! , ‘
{ hectares sil uase in Dhalogra uha,;u Majra, | : 1 :
; | ! i :
! Khen Manak Tabma, Ralpur Ram i I ;
[ Shahjanpur, Chamukalan and Eunga atihe i‘ ; i f
P R - ' e : v !
N rate.of Rs.10,00 lakhs per hectzre ! R5.565.925 Lakhs ; ‘; :
] H . P H t :
| ! ' : H
; ' i N ' ! ':
{ T T T i ;
} : 4. Cost of construction of hotel bu}[dlng i : :
Lo
i : admeasurlng about 120000 sq ft. at the ra!e ! o
: . , ' : b
- ‘ of Rs.720per sq.f, RS:BE4.00 lakhs | \
T i S‘ Cast of cohstrucuon of Engmeersng ! i
: : { i
H | M +
J. co”ege admeasurlmg 400000 sq.ft at fhe B !
{ . rate of Rs.250" per so.f, 1 Rs.1000.00 {akhs . , i
] T —— ‘ :
. §7
| :
3
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3{? iﬁ ‘ DR. BISHAN M, HakAVAT] ; %:i
i 1 and Audiiorium adm\.asurmg abaut 280(‘0 f U
: ‘ s aiea at the rate of F’s 75 per SO.R. Rs 21.00 akis 7
, " ;
. m' - ._.. e : ,
! 7. Cost of coz‘nstruction of Cpen‘ Air:‘f'heaire E Rs. 10,00 lakhs o ir : % ‘
' N S B Cost of constru»tf&i of Sw;mmmg pool iRs??@OIa_i\F.—é” I l !;. '
’ 8. Cost of constrw.non ol a lake . ' i} Rs.25.00 lakks - J *’
mopment ST Golf course At ‘ T _ , i
i the rate ofRs 100 per 58. yard for. SBOSOD ’} [ ;
sq.yards - _‘ gas.sse.so lekhs - ! !
T CEsTal cg%étrLactiémnlre ™ - : H 5
and Hall admaasuring sbout 11000 $af. | Rs 93,20 lakhs E ‘ '
| 12. Cost of construction of Cottaga;\‘.l g ) f : ;
; admeasyring :abcuf 1[10{)0 5.8, zrea az.{he ‘ I . ; . ;
. : rate of Rs.600 per 5q,it, ' Rs,éo.eo fakhs A} ]
' 12, Cost o!cons:ructlmitahon gemre Rs.3000 TekRs — R :
14 Costo( constrm.ticn of Farm Hquse —~ ‘ ' .
' 'cc"{_age admeasuring 4000 5.7, af-Rs.600 i
) pet sq.ﬁ. ] . . Rs.8.00 !%kh; "
: R o(consirun:'tlon Restau:ant Rs.10.00 lakhs !
iﬁ" ; 76, Cost of prowdim; Solar i energy .,ystem . . :
< ; and Generator ‘ ‘Rs.5,00 lakhs .
& - - 5
! :
: ' 8.
! . .
R
®
) .
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1 or, RoSHAN . auavAT

L .

!- . 17 Costof cons&rd:r‘én%?é?ﬁ'iii}slqs'e B

i admeasuring about 14933 sq.1, al lhé.réle; K

=' of R$.250 00 per st | Re.37.73 Lakhs
) i }
— : S— T e e g e wen _:
18, Cost Ofde\f’efopmcn} of Min Goli Courseri Rs.10.00 Lakhs |
| T LT a——
2 : i sy as.zmi«%s Lakns .
. . ] o :

In fight of. above we sstimate the fair market valye of the properties-

S TR i rent villages of District Parlzchkula in the State of Haryana owned by .

Mis Golden Forests (India) Ltd. and its, subsidiary companies:as on March 1998

at Rs. 20767 53 Lakhs (Rupoes Twenty ti'housanld_‘seven hundred six{y‘s'aven

point fifty three lakhs anlyy,

: @m{,&&; RGEMU}«‘H’- I\)c’cmﬂwtjt
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AP MAN!AR AND Mamvm

A‘?(‘HITECT FMGINEER SURY EYGRS AND
GOVT REGmTEREDEcrATEVALugn

Mame o) e Co 0 - Gpiden i oresis in LI

Qa!c.s

21vg3
28183
20083
/11533
LIARY +%]
13208
W2
e
241294
W
28284
WG4
Iasy
155
81798

19751785

277346
P Tt
ZIES

. Y25

1097

e Vilgge,  1gra : Bisingt Pane iy, g Haryong o
3t No . PBlage - Area Ko m) Lonveyance g
1 Toran &--17 5948
2 ey . 918 591
- .3 g0 Get? T 500
e A do ' 1315 521
5 da 1315 ]
i 5 . de (ENITS r
: ? da 617 ! 755
t 8 . do o3 10
g : do - T W
10 . 8-1p 000
. U | P ao [ ] 1024
IR aa S S TRy e 2-i3; 255
" 13 . g0 2000 534
. T4 " do 0~15 5¢g
. 15 do 017 ' 950
16 . g0 Z-14 1253
17 do L8 . W02
% . do 317 2C40
19 do . 88 . 830
L0 . do 413 : &30
24 X 16 1398
. Total 12262 .
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. “Lands as per Dr. Namavati Evaluation Report - Golden Group of Compames .
%’_J‘ -

%% The Company Gokien Forest (Ingia) Lid, under the orders of the Hon'ble High Caurt of Bombay, gm '
P its assels evalya ed frorm sn eminent assals wa&ualor Dr. Nemavai and flled the same in the
Hor'ble Court, A - - } - g

7 Laleron, the Cpmmlttee durmg a joint mapeciion of company's Mead Qffice wilh the chartered
accountant of cempany, found a cony of Dr. Namavati Assels Evulation Repert which the Comimittee
filed in the Hon'ble Supreme Courtin TC (C} No.2 of 2004. This report is a part of Court file: he
Hon'ble Sypreme Court also passed ordsr on this report an 15.10.2008.

3 Dr Namavat evalualed the assels in March, 1988 and aniT\i[tEd report in Jung, 1998, “f‘he Repoﬂ is
n 10 Volumas, details of which provided as under:- .

»
[S

sr|  State District/ Division | VolNe.| 18210 | Areain Remarks
. . . — Hectare | Acres
L co Buifding consirucled on this
1 Ullrskhand  {Raipur Rozd, Dehradun 1 014 0.38{land. Sold by the Commiltee-
, . ' : . ' GFiL
2| Utrakhand |Parwadoon, Dehradun 2 254.5092 82918 {
i ] . ) o noa 4« |Bareement o &l exseuled for
3 |Anghra Prac_fes.h Nalgogda.(Chhoutuppa-l) 3 442 86 109.4..33 13,66 _Acrgs
4 Haryana  {Gurgaon | 4 47.5275 118.18
DR " T e 144 47 Acres of Ambala
; P . : ‘ : {Hzryans) mentionad in Vol.
15 Haryana Ambala i 59 272.1074 §72.39 No.9 afong with lands in
Patiala Division, Punjab;
- 5 ety
g Ultrakhand  |Pachwadogn; Dehradun 6 | 243.7934 602.43
. w2 s
71 Ultraknand  |Parwadoon, Dehradun 7 50.083 123.78
Madhya s \ ) e 47.452 Hectare (117,25 Acres)
B Pradesh 'Indore {Ga.rl Piplaya} - 8 51.865 128.18 Soid.
] Punjab  iPatiala © ' | 5242893  2035.36
10|  Hayana  |Pamehiuls 10 | 717812 ersssl .,
TOTAL= 25533862  6324.33
‘ * ; Wote: Land in Vol. No.t is not ihetudad in lolg)
T ATE MMARY : ? - X ;
i@ STATE WISE SUMMAR : conaideration as there exist @ building which has been
. sold and shown in the list of So!d Buildings by the
%%} 8r.|  State ‘ Arealn Acres Committee-GFIL
$ | 1| Utrakhang . 135538
o - g e
2 Punjab ' 2038.85 ‘
3 Haryana ‘ 1708.27
4 |Andhra Pradesh 1084,33 '
. Madhya X .
S Pradesh _12&1[; . :
TOTAL = " 6323,98 ™~
! " . - L
M\:‘_

AR A A A
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a0 - Lands of Golden Group of Companies from Other Sources
e : (Other than Dr. Namavar Fvaluation Report),

The Commiltee has bean informed by varicus intunded buyers, the praperiesfiands in which they are
Merested, The Commillee has compared tha lang wim Dr. Namavali evaluation report and found that the
same is nol included In the report.

2 The Commiltee has alfo ascedain the delails of fang in the state of F’unjab'badfcularly in Jalandhar Divisign
which is not included in D Namavail evaluation Repor, ‘ .

3 insome of the cases, the Cémm]ttee nes been informed abou the land which were purchased by Golden
Group of Companias byl for $OME reasons could not got those lands mutated, o )

4 The below details are Prepated as per lhe information recelved till date, The Commiites may gef soime morg

information in regard to the jand purchassd by Golden Group of Companies but not mentionad in Dr,
Namavati Assets Evalualion Repor. LT

t .

'Sr,{ State District / Division Source of Information !-_':r:fa.isn ’ Remarks
Andhra e Latler receivag irom M K.antheny Ready, s aniTO B varien with
] Pragesh JNQIQD"GE (beinagar? ;Advocale, ' 2.31‘30 Revenus Record. !
5 | Odisha Rhurds (Tohell {Letter received from Mr. Sasarka Sekhar | - Y .;,4 GFIL Land -To be verifige
iy s B?_\uvneshwar) Mahapalra. Advocate, i " iwith Revenyug! Reacord,
3| Odisha IKhurde (Tehsil .7 iLeller raceived irom Mr. Saeanics Sekhar ‘ZSVB EG‘GEL Land - ToLe veriﬂé_d’_—’
[Bhuvneshwar) Mahapatrs, Advocals, ’ . |wilh Revenue Recard. :
Madhya | -1 I ‘ ) Sale Nalice issuad bul no - .
4 Pragesh_|'ndore (Marsola) . . bos.ge bid received,
5 g‘laghyf Irdore (P}gda'mbar). Possession taken aver by Distries © 21.48]S0ld
N::di?:éi ~—~1Adminisiralion on the requsst of S N.oliqe Ay
mmifte Fi h I
6 Pradesh Indare (Panda) Commilise (GFLL) o - 140.85 bid received.
. | ‘Madhya ) C . T Sate Nolice issued bt np
7 Pradesh Indore (Nawda) . : : 67.26 bid received.
Macdhya ) - . L L . 15ale Notics Iseved oul no
Pradess |N0ore (Raay) [baie Dzed lying in Cotmpany cffice ; 38.80 bid raceived. .
[ "Madhys i f o ) , } o oS8l Notice issuad Bur e
9 , Pradesh |iNdere (Baloda, Mhow) [Sale Deed lying in CEE‘\ﬁ._any office M'OO!bid rogeived. .
f Madnya |indore {Shaligrarme o s er o|Eale Notics issued Bulng
) 10 Pradesh Razu) - Sala Daed lying in Comoany office 2,50 bid recetved.
. - Surplus land (GFILY crBer by Colisclor, J CTT
111 Punjab Haoshiarpur Hoshiarpur, ‘ 1293.00
' - : . ) Surplus land (GPL) Grdar by Colieclar, )
12 Pynjab Hoshiarpur Hoshlarpur, ) | 442.00 )
. . SUrplUs land (GPL)order b Colleslor, A :
131 Punjab . Hosiarpur . Mulferian. - 4 ' 228,00
i N N Surplus lang {GFIL) graer by Collector, ) ;
14 ,Punjab_ Anand Pur Sahib, Dersbassi, A 4§G.OO ‘ j
- - - o i " Copy of B3 Desds ‘
15 | Karnataka |Kolar . Mr. Ajay Goel of Denradun 17.00)provigad - being verilied
: with Govt, Recqrd.

@ 8. befhi' Naz‘afgérh'{lssanurj !P'ofice Depariment, Defhi, i © 30,00

wp  |Garmkhal, Kasayll
District Solan

flnveslors Gl the Company 1 - 7,50)#:;1'2;;?:?5“'" the 7

TOTAL=" 358p.85

e o S it e oo,

, . e
TATE WISE SUMMARY :
(d STATEWISE SU | ; _
Sr.] State Araa.in.A;res . . , ‘
17 ap 231.30) ‘ ’
2| odisha | 90.24 E
L. . . L H
3| wmp 761,88 ; P
4 [ Punjab 242500 {
5 karnataka , '. ) 17.00 f
| 6] Deni 30,60 - ;
7| WP ] R o :
TOTAL = 2590.82 /
BT Y -
. * [
. - 5
. . !
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