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o Golden fbrest India I_mited
Main Building Golden Forest Iﬁdla L’flmted (GFIL].

Tehsil ‘D‘e’fa’i Bassi

District— Mohali. (Pb)

r‘ject Money Tnvest:ment mGolden Fareﬁt‘lndla Ulmlted @ GIFL) Unﬂer;. ]
SCHEME"‘ ' ' : .

Sir,
My _g.‘rénﬁ-‘:matem&l' e
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3 NARA BANK Mamma]ra chandlgrah BP code 2406 Not{':" ‘y’r
2016forasum,ofRs 505 000/-» : : ,
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IN THE SUPREME COURT OF INDIA
CIVIL ORIGINAL JURISDICTION
I.A. No. 62733 of 2019

IN

Writ Petition (Civil) No. 188 of 2004

in the Matter of :

M/S RAIGANJ CONSUMER FORUM : .... Petitioner
Versus

UNION OF INDIA & ORS. .... Respondents

REPLY ON BEHALF - OF THE "COMMITTEE-GFIL

APPOINTED BY THE HON’BLE SUPREME COURT.

Most Respectfully Sheweth:-

1. That the applicant- Ms. Sonam has filed the present application
regarding her investment of Rs. 5000/- made in her name on
3.8.1995 for 21 years.

:2. The applicant has prayed for the following:

a) Allow the present Application and direct the Committee to
accept, admit and further process the claim of the appliéant

as per law and make the paymer{t due to the applicant; and

b) Condone delay, if any, in the submission of the claim by the

applicant; and
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C) !?ass such other further order(s), direction(s) as this Hon'ble
é)oun may deem fit and proper under the facts and

circumstances of the present case.

‘3. That this Hon'ble Court vide its ordér dated 05.09.2006" fixad
| | .

10.08.2006 as the cut-off date for receipt of claims by this
Commi&ee. Para-47 of the order dated 05.09.2006 is reproduced

as unde;r:

“47. Counsel appearing for the Committee has stated
before us that the claims have been received even after
20th/May, 2005 and the Committee has included all the
claims filed before it up to 10th of August 2006. Cut off
aéte'is fixed as 10th August, 2006. Hence, all claims filed
befqrfe the Committee by the cut off date fixed, l.e., 10th
August, 2006 be taken into consideration for disbursement
of thje assets of the GFIL after verification of the claims.
The Committee should accept the claims of only those
claimants, who have original authenticated receipts issued
by the GFIL. 'l"he Committee shall categorise the range of
' inves{ment by depositors and treat the small, medium and
big irivestors in separate categories. Appropriate orders
reganijing disbursement of the amount among the small,

medium and big investors shall be passed at a later date,

after the total amount of sale of the properties is received.
The bommittee shall not entertain claims passed on

. alleged deposits _a9¢?9_t_9§_Exﬁf'_v_ésen_@,i.@_.th? year 2001
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till date after the closure of the business of the GFiL. No

clairh without clear proof of deposit of money with the
| - - .

combany shall be considered.”
4. That vic?lne order dated 27.1t.2018 this Hon'blé Court removed fhie =
|
cut-off date of 10.08.2006 for receipt of claims by this Committee

|
The rel?vant portion of the order daled 27.11.2018 is reproduced

as undgr:

i
“6. Prayer has been made by the Committee to keep open

portéls for inviting the applicatibn from the investors, they
are free to do so. However non filing of fresh apphcation or

partlculars shall not come in the way of the Commlttee to

distribute the amount to investors. In the cases of investors

where bank particulars had already been furnished,

payrﬂent be made on available data. In case informatibn
has not been furnished nor application filed by the
invc_astors. we direct that let amount be paid by account
payee cheque to investors on the available address. iet

the ajmount be remitted to the investors if bank transfer is
not piossible. Even if any person applies after the cutoff -
date, the Committee' and agenrcy appointed shall honour
their claim and make the requisite payment. Let the order
of diétribution be complied with. We request the Chairman

of the Committee to ensure that the order of distribution of
\

monéy is complied with in pith and substance and there is
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no violation in any manner whatsoever by any

agency/person.”

Copy of the order dated 27.11.2018 pa‘séed- by ‘this Hon'ble Court

is annexed as ANNEXURE R-1. (pg B to pg 23)

That the Committee reported to this Hon'ble Court the funds

realized from sale of certain assets of the company. This Hon'ble

Court-vide-orders—dated—July—362048—and-September-5-2018-

directed the Committee to disburse 70% of the amount invested by
the depositors with the heip of agency M/s Karvy (now Kfintech).

Copy of the order dated 30.7.2018 passed by this Hon'ble Court is

. annexed as ANNEXURE R-2.(pg2Y tc1> pPg33)

The Committee has till date made payments to about 10 lacs

investors and payment'process is still going on.

That the applicant in her application has mentioned that she came to
know about the constitution of the Committee only after passing of
order dated 27.11.2018 by this Hon’ble Court vide which it was
directed that ‘Even if any person applies after the cutoff date, the

Committee and agency appointed shall honour their claim and

'make the requisite payment.” Therefore the applicant has alleged to

file the claim beforehCommittee on 23.1.2019.

That the Committee on 9.1.2019 issued public notice to investors in

leading newspapers across the country and invited claims from the

investor_of the company who could not file their_claim before cutoff

date earlier fixed by this Hon'ble Court. In response to that the
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Committee received thousands of fresh claims. In general Committee
does not send acknowledgement of receipt of claim to individual
investor. Therefore the applicant also did not receive any

acknowledgement from the Committee.

The Committee has checked with funds distribution agency Mfs
Kfintech Technologies Limited whethef the claim ﬁled by the applicant

exist in the data base of the company. In reply to the query M/s

Kfintech has confirmed that fresh claim has been received in the
name of Soham. Copy of the e-mail dated 22.9.2022 recfeived from

M/s Kfintech is annexed as ANNEXURE R-3. (pg 3 4to pg 3Y)

That it is submitted !that as per order dated 30.7.2018, 70% of the
invested émount shall be paid, provided the claim is found to be valid
and alt the otﬁe‘r requisite information like bank account efc. are
supplied along with the claim form. It is further brought to the kind
attention of the Hon'ble Court that as per order dated 5.9.2006 (para
47), Committee while scrutinizing the claim has to see whether the

claimants has filed original authenticated receipts issued by the GFIL.

In view of the above it is prayed that the Committee may please be
allowed to process the claim of the applicant as per the guideline

fixed by this Hon'ble court.

Filed on Filed By

Soumya Datta,

Advocateonrrecord
Counsel for the Committee - GFIL

. (Apppinted__ by Hon'ble Supreme Court of India)




IN THE SUPREME COURT OF INDIA
CIVIL ORIGINAL JURISDICTION

I.A. No. 62733 of 2019
IN'

Writ Petition (Civil) No. 188 of 2004

L _ In the Matter of : !
M/S RAIGANJ CONSUMER FORUM ... Petitioner
Versus :
O UNION OF INDIA & ORS. ... Respondents
| . .
| AFFIDAVIT

1, Shri Brij Mohan Bedi, S/o Shri Sadhu Ram Bedi, aged about 71 years,

R/o H. No. 22, Sector—4,. Panchkula, do hereby solemnly affirm and state

as under:-
1. That I am one of the members of the Committee appointed by the

Hon’ble Supreme Court. | am duly authorised and being fully competent

competent to swear this affidavit.

o2 That | have read the contents of accompanying reply which has been

prepared under my instructions.

3. That the contents of the accompanying reply are frue and correct to

the best of my knowledge and are derived from record of the case.

and fully conversant with the facts and circumstances of the case, | am 7

Annexure are true copy of its original. ﬂ 3
-
e } o . -—.DEPONENT
79 SEP 2022




VERIFICATION:-

|, the deponent above named, do hereby verify and state that the contents
of paragraph 1 to 9 of the affidavit are true to my knowledge based on

records of the case, no part of it is false-and nothing material has been

concealed there from.

Verified by me at on this the ZA4 day of September, 2022,

. b

DEPONENT
oZ !

[388¢
o388F
35388 |
2 o= 3z :
S5pat 29 SEP 2022 |
33828 ~
3853
*3§§§ J '

o8 identity the ceponent

§ s %é " who has Signed/thumb

Sy 83 A marked in my presence

- il R 1
gie offfapiy -
3332 )
Signature
EENA KUMARIL
MOT“:\F‘% CHANDIGARH
e wonienis o s Affidavy /

e o e
el mitted the same to )
/ axecutant the gomucy
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ITEM NO.3 COURT NO.7 SECTION X s;

SUPREME COURT OF INDIA
RECORD OF PROCEEDINGS

"Writ Petition(s){Civil) No(s). 188/2004.

M/S. RAIGANJ CONSUMER FORUM ' Petitioner(s)
VERSUS

UNION OF INDIA . & ORS. ; Respondent(s)

WITH

T.C.(C) No. 19/2085 : (XVI-A)
O T.C.(C) No. 24/200% (XVI-A)
T.C.(C) No. 23/2005 (XVI-A)
T.C.(C) No. 2/2004 (XVI-A)
T.C.(C) No. 1/2084 (XVI-A)
T.C.(C) No. 3/2004 (XVI-A) 3
T.C.(C) No. 8/2004 (XVI-A)
T.C.(C) No. 16/2004 (XVI-A)
T.C.(C) No. 22/2004 (XVI-A)
T.C.(C) No. 59/2003 (XVI-A)
T.C.(C) No. 66/2003 (XVI-A)
T.C.(C) No. 66/2083 (XVI-A)
T.C.(C) No. 68/2603 (XVI-A)
T.C.(C) No. 69/2003 (XVI-A)
T.C.(C) No. 70/2003 (XVI-A)

87 (C) No. 71/2003 (XVI-A)

(C)-No._72/2003 (xvx-A)'

T.C.(C) No. 73/2003 (XVI-A)

T.C.(C) No. 74/2003 (XVI-A) T




T.C.(C)
T.C.(C)
T.C.(C)

T.C.(C)

- T.C.(C)

T.C.(C)

No.
No.

No.

No.

No.

No.

-]
e
p—

T.C.(C)
T.c.(cj
T.c.(cj
T.C.(C)
T.C.(C)
T.C.(C)
T.C.{C)
T.C.(C)
T.C.(C)
T.C.(C)
T.C.(C)
T.C.(C)
T.C.(C)
T.C.(C)

T.C.(C)

T.C.(C)

T.C.(C)

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

75/2003
76/2003
77/2003
78/2003
79/2003

80/2003

58/2005
83/2003
84/2003
85/2003
86/2003
87/2003
88/2003
89/2003
90/2003
91/2003
92/2003
93/2003
94/2003
96/2003
49/2005
97/2003

50/2005

(XVI-A)

(xv:-A) '

(XVI-A)

(XVI-A)

(XVI-A)

(XVI-A)

No-—81/2003—(XVI-A)

(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)

(XVI-A)

(XVI-A) .

(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)

(XVI-A)

T.C.{C) No.

T.C.(C) No.-

98/2003

(XVI-A)

51/2005_(XVI-A)




No.

No.

No.

"No.

No.

No.

No.

99/2003 (XVI-A)

©100/2003 (XVI-A)

53/2005 (XVI-A)
10172003 (XVI-A)
54/2005 (XVI-A)
102/2003 (XVI-A)

55/2085 (XVI-A)

No.

No.

No.

No.

No.

No.

No.

No.

NOI

No.

Nol

No.

No.

Nol

No.

No.

No.

103/2003 (XVI-A)
56/2005 (XVI-A)
104/2003 (XVI-A)
57/2605 (XVI-A)

105/2003 (XVI-A)

106/2003
107/2003
109/2003
116/2003
111/2003
112/2003
115/2003
116/2003
117/2003
118/2003
119;2003

120/2003

—121/2603

(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)

(XVI-A)

No.

122/2063

.No.

123/2003

(XVI-A)

{XVI-A)

N
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T.C.(C)
T.c.(C)
T.C.(C)
T.c.(c)
Tﬁg.(cj

T.C.(C)

. 125/2003
126/2003-
. 128/2003
.'129)2003
. 130/2003

. 131/2003

e T.C.{€)No.—132/2003

O

T.C.(C)
T.C.(C)
T.C.(C)
T.C.(C)
T.C.(C)
T.C.(C)
T.C.(C)
T.C.(C)
T.C.(C)
T.C.(C)
T.C.(C)
T.C.(C)
T.C.(C)
T.C.(C)
T.C.(C)
T.C.(C)

T.c.(cC)

No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.

No.

133/2003
134/2003
135/2003
136/2003
137/2003
138/2003
139/2003
140/2003
141/2003
142/2003
143/2003
144/20083

145/2003

1 147/2003

148/2003
149/2003

1560/20663

(XVI-A)
(XVI-A)
(XVI-A)
oy
(XVI-A)

(XVI-A)

(XVI-A).

(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)

(XVI-A)

T.C.(C)

No.

151/2003

-—m-T.C.{C). No._152/2003.

(XVI-A)




T.C.(C)

T.c.(C)

T.C.(C)

T.C.(C)-

T.C.(C)
T.C.(C)

T.C.(C)

No.

No.

No.
No.
No.
No.

No.

153/2003
155/20603
156/2003
157/2003
158/2003
159/2003

160/2003

(XVI-A)

(XVI-A)

(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)

(XVI-A)

T.C.(C)
T.C.(C)
T.C.(C)
T.C.(C)
"T.C.(C)
T.C.(C)
T.C.(C)
T.C.(C)
T.C.{C)
T.C.(C)
T.C.(C)
T.C.(C)
T.C.(C)
T.C.(C)
T.C.(C)

T.C.(C)

T.Cc.{C)

T.C.(C)

No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.

No.

161/2003

162/2003

163/2003°

164/2003
165/2003
166/2003
167/2003
168/2003
169/2003
170/2003
171/2003
172/2003
173/2003
174/2003
175/2003
176/2003
177/2003

178/2003

(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)

(XVI-A)

(XVI-A)

(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)

(XVI-A)

T.C.(C)

No.

- T.¢.(c)

No. 180/2003 (XVI-A)

179/2003

(XVI-A)




T.C.

T.C.

T.C.

T.C.
T.C.
T.C.

T.C.

T.C.

T.C.

T.C.

- T.C.

T.C.

T.C.

T.C.

T.C

T.C.

T.C.

(c)
(c)
(c)
(c)
(c)
(c)

-(C).
.(€)
.{C)
.(C)
.(€)
.(C)
.(c)
-(C)

(c)
(€)
(€)
(c)
(€)
(€)

(c)-
.(€)

(€)
(c)

No.

No.

No.

No

No.

No.

No..

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

181/2003
182/2003

183/2003

. 184/2003

185/2063

186/2003

187/2003 (XVI-A)_

188/2003
189/2003
190/2003
191/2003
192/2003
193/2003
194/2003
195/2003
197/2003
198/2003
199/2003
200/2003
202/2003
203/2003
204/2003
205/2003

206/2003

(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
{XVI-A)

(XVI-A)

(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI;A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)

(XVI-A)

b7

T.C.

- T.C.

(C)

No.

{(C) . No._

207/2003

208/2003

(XVI-A)

(XVI-A)




T.C.(C)
T.C.{C)
T.C.(C)
T.C.(C)

T.C.(C)

T.C.(C)

T.C.(C)

No.

No.

No.

No.

No.

No.

No.

269/2003
210/2003

211/2003

212/2003 -

213/2003

214/2003.

216/2003

(XVI-A)

(XVI-A) -

(XVI-A;

(XVI-A)

‘(XVI-A)

(XVI-A)

(XVI-A)

T.C.(C)
T.C.(C)
T.C.(C)
T;C.(C)
T.C.(C)
T.C.(C)
T.C.(C)
T.C.(C)
T.C.(C)
T.C.{C)
T.C.(C)
T.C.(C)
T.C.(C)
T.C.(C)
T.C.(C)
T.C.(C)
T.C.(C)

T.C.{C)

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

No.

NOI

No.

No.

No.

T.C.(€)

No.

217/2003
218/2003
219/2003
220/2003
221/2003
222/2003
223/2003
224/2003
225/2003
228/2603
229/2003
230/2003
231/2003
232/2003
233/2003
234/2003

235/2003

(XVI-A)
(XVI-A)
(XVI-A)
(XVI-A)
(xvx-;)
(XVI-A)
(xv:-Ai
(XVI-A)
(XVI-A)
(XVI-A)

(XVI-A)

(XVI-A).

(XVI-A)
(XVI-A)

(XVI-A)

(XVI-A)

(XVI-A)

No. 236/2003 (XVE-A)

237/2003 (XVI-A)

" T.C.(C) No. 238/2003 (XVI-A)




T.C.(C) No. 239/2003 (XVI-A)
T.C.(C) No. 248/2083 (XVI-A)
T.C.(C) No. 241/2003 (XVI-A)
T.C.(C) No. 212/2003 (XVI-A)
T.C.(C) No. 243/2003 (XVI-A)
T.C.(C) No. 244/2003 (XVI-A)
7.C.(C) No. 245/2003 (XVI-A) ;
T.C.(C) No. 246/2003 (XVI-A)
T.C.(C) No. 247/2003 (XVI-A)
T.C.(C) No. 248/2003 (XVI-A)
T.C.(C) No. 249/2003 (XVI-A)
T.C.(C) No. 250/2003 (XVI-A)
T.C.{C) No. 251/2003 (XVI-A)
T.C.(C) No. 252/2003 (XVI-A)
T.C.{C) No. 254/zées (XVI-A)
T.C.{C) No. 255/2003 (XVI-A)
T.C.(C) No. 256/2003 (XVI-A)
T.C.(C) No. 257/2603 (XVI-A)
T.C.(C) No. 268/2003 (XVI-A)
T.C.(C) No. 259/2003 (XVI-A)
T.C.(C) No. 260/2003 (XVI-A)
T.C.(C) No. 261/2003 (XVI-A)
T.C.(C) No. 262/2003 (XVI-A)
T.C.(C) No. 95/2003 (XVI-A)

' T.C.(C) No. 124/2003 (XVI-A)

-~ T.C.{C) No. 146/2003 (XVI-A)




' T.C.(C) No. 201/2003 (XVI-A)

T.C.(C) No. 215/20803 (XVI-A)
T.C.(C) No. 226/2003 (XVI-A)
T.C.(C) No. 22772003 {XVI-A)
T.C.(C) No. 82/2003 (XVI-A)

T.C.(C) No. 154/2003 (XVI-A)

MA 151/2018 in T.P.(C) No. 2/2004 (XVI-A)

FOR CLARIFICATION/DIRECTION ON IA 8286/20618
FOR CLARIFICATION/DIRECTION ON IA 64633/2018
FOR. CLARIFICATION/DIRECTION ON TA 64649/2018)

Date : 27.11.2018 These matters were called on for hearing today.

CORAM : |
HON'BLE MR. JUSTICE ARUN MISHRA
HON'BLE MR. JUSTICE VINEET SARAN

For Petitioner(s) Mr. Rakesh Khanna, Sr. Adv.
Mr. Shantanu Bhawmik, Adv.
‘Mr. A.K. Chowdhary, Adv.
Mr. Mike Desai, Adv.
Mr. Vinay Rajput, Adv. .
Mr. Ajay Choudhary, Adv.
Mr. Ranjan Mukherjee, AOR
Ms. Drishti Rathore, Adv.
Mr. Kara mveer Singh, Adv.

Mr. Tushar Mehta, ASG

Mr. Bhargava V. Desai, AOR
Mr. Akshat Malpani, Adv.

Mr. Somnath Mukherjee, AOR
Mr. S.K. Rajora, Adv.

Ms. Radhika Chaturvedi, Adv.
Dr. Kailash Chand, AOR

Mr. Naresh Bakshi, ACR

Ms. Minakshi Vij, AOR

Mr. R. C. Kaushik, AOR _ _
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Mr. P.S. Patwalia, Sr. Adv.
Mr. Neeraj K. Kaul, Sr. Adv.
Mr. Aman Vachher, Adv.

Mr. Ashutosh bubey, Adv.

Mr. Dhiraj, Adv.

Mr. -Abhishek Chauhan, Adv.
Mrs. Anshu Vachher, Adv.

Mr. Arun Nagar, Adv.

Mr. Avishkar Singhvi, Adv.
Mr. P. N. Puri, AOR

Mr. R.S. Hegde, Adv.
Mrs. Farhat Jahan Rehmani, Adv.

" For applicant

For Respondent(s)

(7

Mr.-Chandra-Prakash,._Adv.

Mr. Alok Sangwan AAG

© Mr. Utkarsh Srivastava, Adv.
! Mr. Sunny Kadiyan, Adv.

Dr. Monika Gussain, Adv.

Mr. Mishra Sourabh, Adv.

‘Ms. Vanshaja Shukla, Adv.

Mr. M.L. Lahoty, Adv.
Mr. Paban K. Sharan, Adv.
Mr. Anchit Sripat, Adv.

Mr. Narender Hooda, Sr. Adv.
Mr. Simranjeet Singh, Adv.
Dr. Surender Singh Hooda, Adv.

Mr. Benant Noor Singh Marok, Adv.

Ms. Anubha Agrawal, Adv.

Mr. Keshav Mohan, Adv.
Mr. Smarhar Singh, Adv.
Mr. Piyush Choudhary, Adv.

Mr. Subhasish Bhowmick, Adv.
Ms. 6. Goyal, Adv. '
Ms. Divya, Adv.

Mr. Siddhartha Chowdhury, AOR

Mr. Vikramjit Banerjee, ASG
Mr. K. Radhakrishnan, Sr. Adv.
Mr. D.L. Chidananda, Adv.

Mrs. Anil Katiyar, AOR

Ms.—Gargi Khanna, Adv.

Mr. Bhuvan Misra, Adv.
Mr. V. Kumar Yadav, Adv.

Mr. Naresh Bakshi,-hbﬁw
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Mr. A. P. Mohanty, AOR

Mr. Arun K. Sinha, AOR

Mr. B. K. Pal, AOR

Mr. Srimanta Ray, Adv.

Mr. P.V. Singh, Adv,.

Ms. chitra Markandaya, AOR

Mr. D. N. Goburdhan, AOR

MsTMVarshé_Singh_ChoudhtyLHBdML“;
Mr. Hitesh Kumar Sharma, Adv.
Mr. Kusum Chaudhary, AOR

Mr. Sanjeev Sen, Sr. Adv.
Mr. M. C. Dhingra, AOR

Mr. Gaurav Dhingra, Adv,

Mr. Harpal Singh Saini, Adv.
Mr. Soummo Patil, Adv.

Mr. S. Ray, Adv.

Mr. Piyush Kant Ray, Adv,

Ms. Tanuj Bagga, Adv.
Dr. M.K. Ravi, Adv.

Mr. Surya Kant, AOR
Mr. Tara Chandra Sharma, AOR

Mr. Ugra Shankar Prasad, AOR

* Mr. Somnath Mukherjee, AOR

Mr. Ranjan Mukherjee, AOR
Mr, S. Bhowmick, Adv.

Mr. Yash Pal Dhingra, AOR

'Ms.'Baby Devi Bonia, Adv.

Mr. Narender S. Sangwan, Adv.
Ms. Minakshi Vij, AOR

Mr. Ashok Kumar Singh, AOR

Mr. Shantanu Singh, Adv.

Mr.—Sanket Sharma, Adv.

|3

Mr. K. S. Rana, AOR

Ms. Suruchii Aggarwal, AOR




——————— —Mr.—Ashwani-Kumar,.  AOR _ . .
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l_Mr. Prashant Chauhan, Adv.
Ms. Ankita Prakash, Adv.

Mr. Vishwajit Singh, AOR

Mr. Abhijit:Sengupta, AOR

M/S. K J John And Co, AOR
‘Mr. 6. Ramakrishna Prasad, AOR

Dr. Kailash Chand, ADR

Mr. Rameshwar Prasad Goyal, AOR

Mr. Ajay Sharma, AOR |

Mr. Alok Gupta, AOR

Mr. S. Ravi Shankar, AOR : _ |
Mr. Arvind Verma, Sr. Adv.

Mr. Anil K. Sharma, Adv.

Mr. Rajesh Sharma, Adv.

Mr. Rajiv Goel, Adv.

Mr. Rajeev Kumar Gupta, Adv.

Ms. Nidhi Singh Dubey, Adv.

Mr. Shafig Khan, Adv.

Ms. Shalu Sharma, AOR

M/S. K. Ramkumar & Associates, AOR
' M/S. Ap & 3 Chambers, AOR
' Mr. R. Gopalakrishnan, AOR

Mr. Shailendra Bhardwaj, AOR

- Mr. Atul nanda, A.G.
Ms. Ranjeeta Rohatgi, AOR

. Mr. Tushar Mehta, S.G.
Mr. Bhargava V. Desai, AOR
Mr. Akshat Malpani, Adv.

Mr. Shree Pal Singh, AOR

Ms. Sunita Sharma, AOR

o e MS.—Nidhi Kakkar, Adv. =
' ' Mr. Chander shekhar Ashri, AOR
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Mrs. S. Usha Reddy, AOR
Mr. Jitender Kumar Sethi, DAG
Mr. Jatinder Kumar Bhatia, AOR
Mr. Ashutosh Kumar Sharma, Adv.
Mr. Rana Ranjit Singh, AOR
Mr. Arun Kumar Beriwal, AOR

Mr. Sudhir Kumar Gupta, AOR

ORDER

1. Heard learned counsel for the parties. -

2. The valuation team has filed the affidavit in the form ofi First
Interim Progress Report of valuation of the properties pursuant fo the
order dated :_30th July', 2018 passed by this Court. It appears from.the;
perusal of thé Report that substantial progress héts not been done so
far with respect to the properties that stand already identified. We
request the Valuation Team tc-) make. the valuation of the property
which has already been identified in Part A as early as possible. It was
stated by learned counsel appeaﬁng on behalf of the Committeé
appointed by this Court that there are 23 identified properties which
can bq valﬁed. |

3. The learned counsel -appean‘ng on behalf of the State of

Uttarakhand has pointed out that the basis taken for valuation of

certain property was not correct, consequently value determined by

UPON-hearing—the -counsel-theCourt made the following __
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the Valuation Team is not c,ori'ect- and is on- lower side. Shri
Radhakﬁshnan, learned senior counsel appearing for the Valuation |
Team agreed that the suggestions and material may be filed before the
Valuation Team and they will be considered and looked into by the

Valuation Tcan: for making the proper valuation and correcting the

one already made. It Js_also submitted that as and when Valuation

Team is valuing any property, they may associate Collector of the
concerned District also, as offered by the learned éounsel apﬁeaﬁng
for the State of Uttarakhand and to this there is no c?bjecﬁon raised by
Shri Radhakrishnan. Let Collector be associated fo heli) Valuation
Téam for arriving at a proper valuation.
4. It was also submitted by Shri Radhakrishnan, senior counsel on
behajf of the Valuaﬁon Team that certain information is required with
respect to the unidentified property due to_which the hindrance is
being éaused in the valuation. The learned counsel appearing on
O behalf of Committee has assured us full cooperation and whatever
information may be required by Valuation Team it may be directly
solicited from the Committee 'appointed by this Court. Learned c'ounsel
appearing on behalf of the Committee assured this Court that

Committee shall supply the requisite information to the valuation

team within fifteen days from today. In future also they are free to ’
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exchange the information inter se and no court order is required in
this regard. Let valuation be made of identified properties and report
be submitted within a period of three months. | |

5. Let copy of IA No.141055 of 2018 be fumjshled'to the State of

Uttarakhand. Reply to the 1A, if any, be filed within three weeks.

IA Nos. 154673 of 2018 & 148036/2018 :
6. Prayer has been made by the Committee to keep open portals foré
O inviting the application from the investors, they are free to do so.,l
However non-filing of fresh application or _fparticulars shall not come in
;che way of the Committee to distribute the amount to investors. In the
cases of investors where bank particulars had a.lready'been furnished,
payment be made on avéilable data. In case information has not been
furnished nor application fﬁed by the investors, we diréct that let
amount be paid by account payee cheque to investors on the available
.allddress. Let the amount be remitted to the investors if bank transfer
is not possible. Even if any person applies after the cut-off date, the
- Committee and agency apj;ointed shall honour their claim and make

the requisite payment. Let the order of distribution be complied with.

We request the Chairman of the Committee to ensure that the order of

distribution of money iscompliedwith—in pith—and—substance—and

~—eee—..there is.no violation in any manner whatscever by any agency/person.
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<.
List in the last week of February 2019.
(NEELAM GULATI) ' o (JAGDISH CHANDER)
COURT MASTER {SH) . BRANCH OFFICER




1 i VEXD RE-.- R~

| "IN THE SUPREME COURT OF INDIA
CIVIL ORIGINAL JURISDICTION Y

WRIT PETITION(S)(CIVIL) NO(S).188 OF 20604

M/S. RAIGANJ CONSUMER FORUM PETITIONER(S)
VERSUS
UNION OF INDIA & ORS. " RESPONDENT(S)
WITH I -

T.Cc.(C) No. 19/2605, T.C.{(C) No. 24/2005, T.C.(C) No.
2/2004, T.C.(C) No. 1/2004, T.C.(C) iNo. 3/2084, T.C.(C)
& No. 10/2004, T.C.(C) No. 59/2003, T.C.(C) No. 60/2003,
T.C.(C) No. 68/2003, T.C.(C) No. 69/2003, T.C.(C) No.
70/2003, T.C.{C) No. 71/2003, T.C.(C) No. 72/2003, T.C.
(C) No. 73/2003, T.C.(C) No. 74/2003, T.C.(C) No.
76/2003, T.C.(C) No. 77/2003, T.C.(C) No. 78/2003, T.C.
(C) 'No. 79/2003, T.C.(C) No. 80/2003, T.C.(C) No.
81/2003, T.C.{C) No. 58/2005, T.C.(C) No.. 83/2003, T.C.
(C) No. 84/2003, T.C.(C) No. 85/2003, T.C.(C) No.
86/2003, T.C.(C) No. 88/2003, T.C.(C) No. 89/2003, T.C.
() No. 90/2003, T.C.(C) No. 91/2003, T.C.(C) No.
92/2003, T.C.(C) No. 93/2003, T.C.(C) No. 94/2003, T.C.
(¢) No. 49/2005, T.C.(C) No. 97/2003, T.C.(C) No.
50/2005, T.C.(C) No. 98/2003, T.C.(C) No. 51/2005, T.C.
(C) No. 53/2005, T.C.(C) No. 101/2003, T.C.(C) No.
54/2005, T.C.(C) No. 102/2003, T.C.(C) No. 55/2005, T.C.
(C) No. 103/2003, T.C.(C) No. 56/2005, T.C.(C) No.
€3 °  104/2003, T.C.(C) No. 57/2005, T.C.(C) No. 105/2003, T.C.
(C) No. 107/2003, T.C.(C) No. 109/2003, T.C.(C) No.
110/2003, T.C.{(C) No. 111/2003,T.C.(C) No. 112/2003, T.C.
(S} No. 115/2003, T.C.(C) No. 116/2003, T.C.(C) No.
117/2003, T.C.(C) No. 118/2003, T.C.(C) No. 119/2003,
T.c.(C) No. 1206/2003,T.C.(C) No. 121/2083, T.C.(C) No.
122/2003,T.C.{C) No. 123/2003, T.C.(C) No. 125/2003,
T.C.(C) No. 126/2003, T.C.(C) No. 128/2003, T.C.(C) No.
VapEREy 2003, T.C.{C) No. 130/2003, T.C.(C) No.
é%@%?zoos,T.c.(C) No. 132/2003, T.C.(C) No. 133/2003,T.C.
“1C) No. 13472003, T.C.(C) No. 13572003, T.C.{C) No:
136/2003, T.C.(C) No. 137/2003, T.C.(C) No. 138/2003,
~ - T.C.(C) No. 139/2003, T.C.(C) No. 140/2003,T.C.(C) No.
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141/2003, T.C.{(C) No. 142/2003,T.C.(C) No. 143/2003,
T.C.(C) No. 144/2003, T.C.(C) No. 147/2003, T.C.(C) No.
148/2003, T.C.{C) No. 149/2003, T.C.(C) No. 151/2003,
T.C.(C) No. 152/2003,T.C.(C) No. 153,2003, T.C.(C) No.
155/2003, T.C.(C) No. 156/2003, T.C.(C) No. 157/2003,
T.C.(C) No. 158/2003, T.C.(C) No. 159/2003, T.C.(C) No.
166/2003,T.C.(C) No. 161/2003, T.C.(C) No. 162/2003, T.C.
| (C) No. 163/2003, T.C.(C) No. 164/2003, T.C.(C) No.
165/2003, T.C.{C) No. 166/2003, T.C.(C) No.
167/2003,T.C.(C) No. 169/2003, T.C.(C) No. 170/2003,
‘ T.C.(C) No. 171/2003, T.C.{C) No. 172/2003, T.C.(C) No.
e —— A 73/2003; — T.C.(C)— —No. __174/2603, T.C.(C) _ No,
o 175/2003,T.C.(C) No. 176/2003, T.C.(C) No. 177/2003,T.C.
(C) No. 178/2003, T.C.(C) No. 179/2003, T.C.(C) No.
180/2003, T.C.(C) No. 181/2003, T.C. (c) No. 182/2003,
T.C.(C) No. 183/2003, T.C.{C) _No._184/2603,T.C.(C) No.
(# 185/2003, T.C.(C) No. 186/2603, T.C.(C) No. 187/2003,
T.C.(C) No. 188/2003, T.C.(C) No. 189/2003, T.C.(C) No.
190/2003, T.C.(C) No. 191/2003,T.C.(C) No. 192/2003 T.C.
(C) No. 193/2003,T.C.(C) No. 194/2003, T.C.(C). No.
195/2003, T.C.(C) No. 197/2003, T.C.(C) No. 198/2003,
_T.C.(C) No. 199/2003, T.C.(C) No. 200/2003, T.C.(C) No.
' 202/2003, T.C.(C) No. 203/2003, T.C.(C) No.
204/2003,T.C.(C) No. 205/20603, T.C.(C) No. 206/2003, T.C.
(C) No. 207/2003, T.C.{C) No. 208/2003, T.C. (C) No.
209/2003, T.C.(C) No. 210/2003, T.C.(C) No. 211/2003,T.C.
(C) No. 212/2003, T.C.(C) No. 213/2003, T.C.(C) No.
214/2603, T.c.(c), No. 216/2003, T.c.(c)‘ No. 217/2003,
T.C.(C) No. 218/2003, T.C.(C) No. 219/2003,T.C.(C) No.
220/2003, T.C.{(C) No. 221/2003, T.C.(C) No. 222/2003,
T.C.(C) No. 223/2003, T.C.(C) No. 224/2003, T.C.(C) No.
| O 225/2003, T.C.(C) No. 228/2003,T.C.(C) No. 229/2003,
| T.C.(C) No. 230/2003,T.C.(C) No. 231/2003, T.C.(C) No.
232/2003, T.C.(C) No. 233/2003, T.C.(C) No. 234/2003,
T.C.(C) No. 235/2003, T.C.(C) No. 236/2003, T.C.{C) No.
237/2003,T.C.(C) No. 238/2003, T.C.(C) No. 239/2003,T.C.
(C) No. 240/2003, T.C.(C) No. 241/2003,T.C.{C) No.
242/2003, T.C.(C) No. 243/2003, T.C.(C) No. 244/2003,
T.C.(C) No. 245/2003, T.C.{(C) No. 247/2003, T.C.(C) No.
248/2003, T.C.{(C) No. 249/2003,T.C.(C) No. 251/2003,
T.C.(C) No. 252/2003,T.C.(C) No. 254/2003, T.C.{C) No.
255/2003,7~C{C)_No.._256/2003, T.C.(C) No. 257/2003,T.C.

(C) No. 258/2003, T.C.(C) No. 259/2003, T.C.(C) No.
266/2003, T.C.(C) No. 261/2003, T.C.{(C) No. 262/2003,
~T.C.(C) No. 95/2003, T.C.(C) No. ~124/2003;T-.C.(6) No. .. .. ..




O

o —iee—__This _court__has passed an order on 9.5.2018

3 . 2;4
146/2003, T.C.(C) No. 201/2003,T.C.(C) No. 215/2003,
T.C.(C) No. 226/2003, T.C.(C) No. 227/2003, T.C.(C) No.

82/2003, T.C.(C) No. 154/2003,. and MA 151/2018 in T.P.
(C) Nos. 1-2/2004

OCORDER
Heard learned counsel for the parties at. great

length.

inviting further fresh bids. iPursuant thereto,
advertisement wa§ published in the newspapers naﬁely the
‘Indian Express’, ‘Hindustan Times’ and ‘bainik Jagran’.
Properties available for Sale - has been specified in
Part-A; in Part -B ‘Properfies/lands under 1litigation
before Court/Committee’ has béen idetailed,' in PartQC
‘Surplus Land declared by the State of Punjab and
Uttrakhand’ was mentioned  and in Part-D -
Properties/Landé yet to be identified (as per bDr.
Nanavati’s Report) waé mentioned. All the properties
were for sale.

It was submitted by the learned counsel appearing
for the investors and the learned'cdunsel appearing for
the Committee appointed by this Court and others that

valuation of the properties mentioned in the auction

notice has not been done. It was pointed out that some
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valuation was carried out in the year 1998 by one of the

Chartered Accountants. The valuation made in the year

1998 or by Hawk Group cannot be relied upon for making
auction of the property as the value of the property hasi
gone very high since then.

After hearing learngd counsel for parties at

lehgth;- ﬁe are of the conéidered' opinionm that it is
absolutglylnecessary to obtain the. current valuation of
the proberty' which may be sold and only thereafter to
proceed further with the sale of property.

It was pointed out by Sh.-P.S. Narsimha, learned
Additional Solicitor-‘Genera_.'l appearing for the State of
Punjab and sh. K. Radhakrishnan, 1earﬁed senior counsel

appearing for the Income Tax Department, that the Income

Tax Department has the proper valuers as well as the

Indian Institute of Cost Accountant, as such for the
purpose of valuation. |

In the circumstances, we 6onstitute a team of three
members, namely, sh. S.S. Rathore, Principal Chief
Commissioner of Income Tai, Delhi, sh. Sanjay Kumar

Mishra, Principal Chief " Commissioner of Income Tax-4,

Delhi and Sh. Anup Kumar Dubey, COmmissioner of Income

Tax (OSD),;Delhi;'tbwsubmit-a~correctmvaluation~of the. ..
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For identifying the particular property, the
Collector shall nominate the Revenue Officer of the rank
of Sub- DlVlSlonal Officer or Teh51ldar of the concerned
district and the valuation report shall pe submitted to

this Court. Let this exercise be completed and the plot

"""""""""""" ‘numbérs etg, shall also be furnished to thlS Court

Existing Committee may also submit the details of the

copy of the Same to the team of Valuers appointed today ?
so as to make the proper valuation of the property and

also for its proper identification,

property for the purpose of its valuation and also as per
Dr. Nanavati’sg reports if possible, The Committee
C) appointed by this court may also furnish the relevant
data to this COurt as well as to the team of the Valuers
SO appointed,
It was'also pointed out by the 1learned counsel

appearing for the state of Punjab and Deputy Advocate

Generalfor the State of Uttrakhand that the surplus land

declaredhythe“StateomeunJabandwstate~of~uttrakhand
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has " also been included in the auction notice; the
property declared surplus could not have been included in
the auction notice for the purpose of sale as property of
State Government which has already vested cannot be soldﬂm
for ‘the purpose of satisfaction of the debt if any

incurred by the Golden Forest Group (GFG) and by others.

We are of the prima facie oplnlon that the land that has

been declared surplus and has vested in the State cannot

be sold and consequently put to auction. There is some

litigation about eurplus land pending‘before the COurt@s)
including the one preferred by the Committee so as to
seek?deolaration that property is not surplus property.
Be that as it may, as the ‘property has been declared
surplus,l prima facie without adjudicating conclusively

upon said issue, it cannot be sold outrightly at this

stage. We will take. a final call upon this aspect at a

later stage.

At present, we are not‘directing the valuation of the
land that has been declared surplus by the sState of
Punjab and State of Uttrakhand. At the first instance, we

want to obtain valuation report with respect to the

properties mentioned in Part-A available for Sale and

-wwithmmreepeet-tonwthe-mpropertyw~mentioned» in Part B
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‘Properties/lands under litigation before
Court/Committee’ and also the property which can be
identified out of Part-D. Let identification of Part-D
property, if possible, as well aé ifs Qaluaiion and also
the fact that whether any part of it has been declared

surplus be also reported to this Court.

In view of the aforesaid, we feel that it would
not be appropriate to proceed any further with the
(O  auction notice that was so published. No bid has been

offered pursuant to the advertisement. HawkiCapital (P)

Ltd. Has also not deposited the amount and has also

withdrawn the bank guarantee. Be that as it may, what is
‘.the effect of the same and its consequence will be

conéidered'later. We have refrained to pass any order at

this stage as the money is not in deposit and valuation

has been crdered. The property can be auctioned only
C)_ ‘after fixing minimum price. |

It'was pointed out by sh. Narender Hooda, learned
counsel appearing on behalf of the investors that large
amount of money is lying in deposit with the Committee

which required to be distributed.

Learned counsel appearing on behalf of the

- "Committee pointed out and- submitted the- following summary
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of data of claims made by iﬁvestors of Golden Forest
India Ltd. (GFIL) as on 01.02.2017 and Golden Projects
Ltd. (GPL) as on ©1.02.2017, which are as under:-

SUMMARY OF DATA OF GOLﬁEN FORESTS (INDIA) LTD

AS ON 01-02-2017
Bifurcation of Claims according to Deposit Amount

St.No. Pep°5i‘1f{‘5?’°““‘ | No. of Claims | Principal Amount Am"“h‘;;fg;ble on
TR el | (Rs.InCrores) | (Rs.doCrores) |
1 |1-1000 650888 |, 52.59 6128.01
2 {1001 - 2000 138852 25.69 1133.69 ,
3 |2001 - 3000 65073 - 17.95 229.80
O 4 [3001 - 4000 35426 1345 7213
5 | 4001 - 5000 138937 68.98 770.31
6 |5001 - 7000 35676 22.03 64.14
7 |7001 - 10,000 115502 111.14 476.91
8 | 10,001 - 20,000 77523 125.35 287.04
9 |20,001 - 30,000 37075 96.67 210.80
10 | 30,001 - 40,000 10395 38.64 71.39
11 [ 40,001 - 50,000 17321 85.45 189.56
12 | Above 50,000 11723 110.99 194.02
Total 1,334,391 | 768.93 9827.81
SUMMARY OF DATA OF GOLDEN FORESTS (INDIA) LTD.
@ AS ON 01-02-2017
' BIFURCATION OF CLAIMS ACCORDING TO DEPOSIT AMOUNT
St.No. De""s“lff“’“m ™ | No. of Claims | Principal Amount Am°‘;wmaf;§$ﬂ° on
(Rs. In Crores) (Rs. In Crores)
1 |1-1000 650888 52.59 6128.01
2 |1001-2000 138852 25.69 1133.69
3 |2001 - 3000 65073 17.95 229.80
4 |3001-4000 35426 13.45 72.13
5 | 4001 - 5000 138937 68.98 770:31
6 |5001- 7000 35676 22.03 6414
_ 7 |7001-10000 | 115502 1114 | 47691




8 | 10,001 - 20,000 77523 12535 287.04
120,001 - 30,000 37075 96.67 210.80

10 - |30,001-40,000 | 1n395 38.64 71.39
11 |40,001-50,000 | 1732 85.45 189.56
12 | Above 50,000 11723 110.99 194.02
Total T T1,334391 768.93 9827.81

___It was also stated by learned counsel appearing on .
behalf of the Committee that an amount of Rupees hundred
crores has been attached by the Income Tax Deéartment and
apart from that approximately Rupees seven hundred crores
is available for distr{bution to the investors.

As per number of claims reéeived by the Committee,
appfoximately nine hundred :crores is the principal
amount; first, we take care of the principal amount to be
distributed amongst the investors. Amount of payment of
interest/maturity value as assured shall be considered
later affer property is sold. In the circumstances, we
direct that 76% of the principal amount be distributed
out of the amount of Rupees seven hundred crores to each
of the investors; whose claims have been received by the

Committee. The number of claims have been mentioned in

the aforesaid chart.

Since RBI has requested the Committee to engage
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M/s. Karvey Investors Services Limited and as suggested
by learned counsel appearihg for the Committee as well as
pthers»_élso,‘ we appo;nt' M/s. Karvey Investors Services
Limited; whose services may be adopted by the'é&hﬁitteé
for disbursement of the 70% of the principal amount-which
was invested by each of the investors. Let the prbcess
of distribution be completed within a period of‘th:ree
months from today. ‘

Let the report of the Véluer be submitted. The
rate preséribed by the Collector for the property be also
furnished along with réport within a period of two months
from today. “

There are certain other applications stated'to be
pending; they are also required to be looked into and
decided. Let cases be listed for consideration of the

pending applications on 16 August, 2018.

[ARUN MISHRA]

[S.ABDUL NAZEER]

'NEW DELHI;
30™ JULY 2018.
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rediffmail Mailbox of coinmi.~e_gfil /) NNEXOLR — /2/ 3
Subject: Re: Confirmation ) ?bf
From: Y Sri Kanthi <§rikanthi.y@kﬁntech.com> on Thu, 22 Sep 2022 14:31:21

_To: "committee_gfil@rediffmail.com™ <committee_gfil@rediffmail.com>

Cc: R Williams <williams.r@kfintech.com>, M Murali Krishna <murali.m@kfintech.com> :

1 attachment(s) - 9074023.pdf (1.71MB)

Dear Sir

——.The Below account number was reciceved in fresh claims in the name of Sonam ,please find the attached
Document for your reference. '

Thanks & regards,
Y Srikanthi i
O Corporate Registry -Deputy Manager
& i‘?HN-{ECH t: +91 40 7961 5139
' m: +91 9290903290

hitps://www.kfintech.com/ e: srikanthi.y@kfintech.com
"Nobody can be successful unless he toves his wark."

From: committee_gfil@rediffmail.com <committee gfil@rediffmail.com>

Sent: 22 September 2022 13:34

To: Y Sri Kanthi <srikanthi.y@kfintech.com>

Cc: R Williams <williams.r@kfintech.com>; M Murali Krishna <murali.m@kfintech.com>
Subject: Confirmation

CAUTICON: This email originated from outside of the organization. Do not click links or open attachments uniess you
recognize the sender and know the content is safe.

Mam
Q

Kindly confirm have you received the claim for the account no. LSB117938 in the name of Sonam.

By the order of Committee - GFIL

(Appointed by the Hon'ble Supreme Court of India)
Flat No 1065/1, Sector 39 B Chandigarh - 160036
Tel : 0172-2695065 -

website: www.poldenforesicommittee.com

Disclaimer:This mail is intended for the addressee only. If this email is not addressed to you, you
have no right to read or copy it, as it may confain confidential matter. You are advised to delete it
immediately under information to the sender at committee_gfilZ@rediffmail.com

of 2 9/28/2022, 2:39 PM




