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IN THE SUPREME COURT OF INDIA
CIVIL ORIGINAL JURISDICTION
‘M.A. NO. OF 2020

IN .
T.C. (C) No. 2 of 2004

IN THE MATTER OF :

The Securities and Exchange Board of India ... Petitioner

Versus
The Golden Forests (India) Ltd. .... Respondent
AND

IN THE MATTER OF :

The Hawk Capital Pvt. Ltd.

Havjng registered office at 704, 7th Floor

92, Deepali Building, Nehru Place, New Delhi - 110019,
Applica-nt.

APPLICATION ON BEHALF OF THE APPLICANT FOR

DIRECTION AND SANCTION OF THE SCHEME PROPOSED

BY THE APPLICANT.

To . _
The Hon'ble Chief Justice and his Companion
Judges of this Hon'ble Court

‘-\




. ' The Petition on behalf of
the applicant above-named

MOST RESPECTFULLY SHOWETH:
1. That the present' apblicati'on is being filed by the
applicant with the support of the Investors group of the
Golden Group Aof Comﬁanies 1;or sanction of ‘the scheme

propounded by it.

2. Succinct brief of Golden Group of Companies.

[ Golden Forests (India) Ltd (GFIL) was incorporated
in 1987. Between the years 1991 and i997, its
pliomoters set up over 110 companies, including
Golden Tourist Resorts and Developers Ltd'(19915,

+ Golden Lease Finance Ltd (1994) Golden Projects
Ltd (1'9.96)-, Himachal Countr\'/ Resorts Ltd, etc etc.
(hereinafter referred to as the "Golden Group of
Companies” (GGC)j.

ii., The Golden Group of Comea'nie_s were controlled by

a family consisting of A. L. Syal, R. K. Syal, Neena

“~




Syal, Pamila Syal, Bimia Syal, H. K. Sinha (Brother

in Law of R. K. Syal).

The GFIL introduced a number of investment

schemes promising handsome returns which lured

..investors -and..depositors.-and..in short. span 59-10

" f
years collected several hundred crores of rupees.

‘With these funds, huge tracts of lands and

" properties were acquired by it in different parts of

India in different name of companies forming part
of Golden Groub of Companies, where funds were
mainly diverted from GFIL. Copy of the list of lands

as submitted by the Committee before the Hon'ble

Court as mentioned in Namavati Report is annexed

herewith as Annexure A-1 (Pg No.35to24 )

On 9%, 10% and 11* December, 1997, the Security
and Exchange Board of India (SEBI), through its
Primary Market Policy Department, conducted an

onsite visit of the company to understand the

de
~
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functioning of plantation Schemes modeled as
Collectiye Investment Schemes before undertaking
the .work of framing regulations for the same in
terms of the directions of the Central Government
dated 18th November, 1997, SEBI on 09.01.1998
passed an order proh-ibiting the company from

allenating its properties.

v. The two member committee of Securities Exchange

Board of India (SEBI) submitted its report on
21.04.1998  highlighting financial and other

irregularities committed by the Golden Group of

Companies.

A writ petition was filed in the Hon'ble Bombay High
Court by SEBI in which an order was passed
against GFIL restraining it from alienating the
properties; a éimilar order waé passed by the other

Learned High Court in the same year.

.
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vii.. Justice M. L. Pendse (Retired) was appointed as
| Receiver and certain properties were earmarked for
sale, but the Receiver could not sell the properties.
- Golden Group, of Companies, -in the meanwhiie
continued to accept deposits, carrying business
and alienating properties. In this backgr?und,
winding up proceedings, bearing CP No 60/ 2001
(National Investor Forum vs. Golden Forests
(India) Ltd) was filed before the Learned Punjab &
Haryana High Court in 2001. The Company Judge
vide order dated 18.6.2003 directed that all
properties of the company to be managed,
controlled, regulated by a provisional quﬁidator,
who shall have power to sell the moveable and‘
immovable property. Further, vide order dated
20.6.2003, Justice R.N. Aggarwa! was appointed as

the Provisional Liquidator. |
viii. That the investors of Go'iden Group of Companies

are persons from a poor section of the society and

S




h&d invested their hard earned money under
illusion _shown by Golden Group of Companies.
Seve;'al proceedings were filed against the GFIL in
various Cour:ts throughout the country. This
Hon'ble Court vide order dated 12.9.2003 in a

transfer petition filed by SEBI (Securi"ties and

Exchange Board of India Vs Golden Forests (India)

Ltd. & Anr. - TP (C) No. 696 of 2002) transferred
all cases pending in various High Courts to this
Hon'ble Court. CP 60/2001 was also transferred to
this Hon'ble Court and numbered as T.C. (Civil) No.
68 of 2003. Copy of the order dated 12.9.2003

passed in TC (C) 696 of 2002 by this Hon'ble Court

" is annexed herewith and marked as Annexure A-2

(Pg Nc;. 31toyo)

This Hon’ble Court by its order dated

19.08.2004 constituted a committee consisting of
Justice K. T. Thomas (Retired Judge of the Hon'ble

Supreme Court), gn officer to be nominated by the

Gy

1 & i
i

PSR SHT

&3

EAZe

s R HU R T

g e s

f
&

R P A B B

L DR R

TR IR S e

(I

T A e R

ki

Tyt



Reserve Bank of India (RBI). and an officer to be
nominated by SEBI, and further ordered the
commiftee to take into its custody alf assets of the
company,, wherever they | may be, to issue
advértisement in Newspapers calling upon alf the
creditors of the company to submit the claim(s)
be:f_ore the Committee. Mr. Justice K. T. Th:)mas
(Retd.) requested the court to be relieved and
accépting that request the Hon'ble Supreme Court
on 10.09.2004 appointed Justice R. N. Aggarwal
(Retd.) instead. Subsequently there has been

changes in the members of Committee and

presently the committee is lead by Retd. Judge,

Punjab and. Haryana.  Copy of order dated

. 19.8.2004 passed in TC(C) 2 of 2004 by this
Hon'ble Court is annexed herewith ‘as Annexure

A-3 {Pg nolitoug)

_ X. The Committee had, during pendency. of the

matters before the Hon'ble Supreme Court, invited

[l
~
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claims from the depositors/investors of Golden
Forests' (India) Ltd by advertisement dated
25.1(5.2004. As requi(ed by this Hon'ble Coui‘f, the
period for the réceipt of the claims from the
investors and creditofs was extended by 3 months
and this information was widely advertised in
leading vernaculér newspapers, in all States.
Advertisements were published and the period was
extended from 19,2.2005 to 20.5.2005. The périod
fixed in the first advertisement had expired on
24.1.2005. Nevertheless, the Committee continued
to receive the claims even after the expiry of that

period and later the claims were received during

the extended period.

, ‘That this Hon'ble Court in its order dated

05.09.2006 fixed 10.08.2006 as the cut-off date
for receivihg claims.* Since claims from the
depdsitors of GFIL continued, the Hon'ble Supreme

Court directed that no deposit accepted by an

~
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_ Cogrt's order of 5.9.2006 is extracted below:-

Agent after 1st January 2001 is to be considered as

GFIL had closed business in December 2000 and -

the Directors of the company were in the Jail in
December,2000. The Court also directed that there
should be clear proof of deposit of money with

GFIL or its group. The relevant part of this Hon'ble

i

"The committee should accept the claims 6f
only those claimants, who have original
authenticated réceibts issued by the GFIL. The
committees shall categories the range of

investment by depositors and treat the small,

medium and big investors in separate ,

~categories. Appropriate orders regarding
disbursement of the amount among the small,
medium and big investors shall be passed at a
later date, after the total amount of sale of
the .prOpertie‘s. is received. .The com_mittee

shall not entertain claims passed on alleged

deposits gccepted by any agents in the year
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* 2001 till date after closure of the business of
the GFIL. No claim without clear proof of
aeposit of money with the company shall be

considered."

Copy- of order dated 5.9.2006 passed by this
Hon'blé Court in TC (C) No. 2 of 2004 is annexed

herewith and marked as Annexure A-4 (Pg No.

Yatote )

Xii. In-the meantime, all the Directors (A. L. Sval, R. K.
Syal, Neéna Syal, Pamila Syal, Bimla Syal, H. K.
Sinha) were arrested in the Crimin’él Cases filed
agéinst them and their bail were rejected. They
were sent to the judicial custody and most of them
died during judicial custody in Jail. Presently they
are survived by Nikhil Syal, Pamela Syal,

Madhulika Syal. T

e
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xiil.  That the liabilities of Golden Group were to be
discharged by sale- of the properties of Golden

Group of Companies as ordered by this Hon'ble

Court on 05.09.2006, (in T.C. (C). 2 of 2004). The

Committee before the Hon'ble Court on 15.10.2008

had stated that there are about’ 14,7379-1_75\" _f

investors who have not been paid. Copy of the

_-c"-—-_-__—_ ) .
- order dated 15.10.2008 passed by this Hon'ble

Court in TC (C) No. 2 of 2004 is annexed herewith

and marked as Annexure A-5 (Pg No.37 to8))

3. Tha£ on 03.02.2010, this Hon’ble Court disposed of all

" proceedings pending before it,c_iirer‘:tinQ that the matters
pending before this Hon'ble Court be considered by the -

High Court of Delhi treating the Transferred Cases as

Writ Petitions. Copy of the order dated 3.2.2010 passed

by this Hon'ble Court in TC (C) No. 2 of 2004 is annexed

herewith and marked as Annexure A-6 (Pg No.g» fto

R3)
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4. That the Hon'ble Delhi High Court on 17.1.2012 while
dismissing an application for disbursement of ciaim of
investors had observed that the Committee would devise
a scheme -for disblrsement. Copy of the order dated-
17.1.2012 passed in CM NO. 20351/ 2011 in WP(C) No.
8611/2011 . is annexed hérewith and ‘'marked as

Annexure A-7 (Pg No.Ss to €9)

5. That on 01.09.2012 it was {nformed to the Hon'ble Delhi
High Court that there are 11 lakh small investors who
have deposited upto Rs. 5000/- with the-companies GFIL
& GPL, total principal amount invested by these 11 lakh
srﬁall investors is Rs. 220 crores (approx) on the-basié of
fund available with the committee and it recommended
to settle the claims of 11 lakh small investors paying
them their principal amount and one time interest.l

6. 'i'hat the Delhi High Court on 03.09.2012 passed an order
granting liberty to the committee for disbursement. Copy _

of the order dated 3.9.2012 passed by Delhi High Court

- .
X
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in WP(C) No. 1399/2010 is annexed herewith and

marked.as Annexure A-8 (Pg No.q0tog) ).

That on 01.05.2013 the Hon'ble Dethi High Court while
passing an order in CM No, 7072 /2012 observed that the
proposal of disbursement- of funds by tﬁe' committee -
giving phlff.ference to “small” investors in distributi;n_ of
process is not entirely equitable. The Hon'ble court
-further directed the Committee to ensure that amount
lying with the committee are equitably distributed in
accordance with non-discriminatory principle. Copy of

the order dated 1.5.2013 passed in WP(C) No. 1399 of

' 2010 by Delhi High Court is annexed herewith and

marked as Annexure A-9 (Pg Nb.ﬁ\g_ toQs ) ,_/

That the Committee on 25.10.2013 had filed a status
report wherein details of lands of the Golden Group .of
Companies based on Namavati report and also baéis for

its valuation has been provided. Copy of the status report

dated 25.10.2013 passed in WP(C) No. 1399 of 2010 is

& -
~




annexed herewith and marked as Annexure A-10 (Pg

No.Ab 10230)

That the Committee has staéed the detailed figures of the
amounts invested from d.epositors i-n the GFIL and its
group comp.a_nies from different States. Acco.rding to tl';e_
figures made available to the Court b;/ the Committee,

the total number of investors whose claims have been

verified is as under:

Y

Limit of Investment

Number of persons

Who have invested upto

Rs.1000/-

6,52,088

Who havé invested between
Rs.1000 and 2000/-

1,39,896

Who ha\}e invested between
Rs.2000/- and Rs.3000/-

65,243

who have invested between
Rs.3000/- and 4000/-

35,762

Who have invested between
Rs.4000/- and Rs.5000/-

2,11,761

vi.

Who have invested more than
Rs. 5000/-

S
~

3,69,162
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Total investors as per|14,73,912
Committee

Total amount as per|Rs.

. 9,00,36,92,987
Committee

10. That the Hon'ble High Court from time to time had

11.

proposed to consider the.question of disbursement:at a
later stage, after obtaining the report of the expert.
Even a retired officer of RBI was appointed, who too had
submitted his views on the scheme but inspite of
submissions from SEBI, investors, RBI and finalisation of

scheme for disbursement no payment was released to

_ investors from 2014 onwards.

The State Bank of Patiala, at Chandigarh, H.D.F.C. Bank,
Mohali, Kotak Mohindra Bank, at Chandigarh, and Axis
Bank also placed their service guarantee and Opin'Ion to
the chairman committee to distribute the amoﬁnt to all
investors / creditors. Not_ only that Paradigm Data (P)
Ltd. of Chandigarh send an office letter to Chairman

Committee on 27.09.2014 with his option. But till date

-
~
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no definite action was taken by the Learned Delhi High

Court nor the Chatrman, committee came forward to
distribute the amount to the poor investors though they
are suffering for last' 14 years. The entire factual aspects
as mentioned above is recorded in the judgement dated
24.4.2014 passed by the Hon't')le Deltii High Court in WP
(©) No. 1399/2010. Copy .of the judgement dated
24.4.2014 -passed by the Hon'ble Delhi High Court in WP
(C) No. 1399/2010 is annexed herewith and marked as

Annexure A-11 (Pg No.23| to” Sg)

12. Th_at a long span of 15 years have passed and the courts
of different states and the Apex Court had taken
: cognizance of the fraud played upon the investors but the
offorts till now have not converted into a fruitul result to
the poor investors who had spent their life time savings
in hope of home, shelter or return. People are dying,
begging taking loans for their daily survival, marriages,
treatment as widely repbrted in several electronic and

print media over the period.  That despite various
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requests made on pehalf of the investors, direction by

the Hon'ble Court, money collected by the Committee has

L

not been disbursed to investors. It is submitted that most

5F the investors are of a very poor section of the Soclety
and they have no earning for their livelihood. It's very

difficult to meet their day to day and other necessary
expense;;'.q The investors being deprived of their Ihard
earned money and .are dying as pauper. Copy of . |
newspaper article dated 16.4.2002 in Hindustan times, |
Chandlgarh depicting status of investors is annexed

herewith and marked as Annexure A-12 (Pg No.25%t0

&61)

13. It is submitted as it has continued till now and if same Is
continued, the Committee will take several years 1o
auction the properties and to refund money to the
Investors. The GFIL Committee from sale of some
properties of the Golden Group of Companies with
interest had accumulated an amount of Rs. 712 crores,

yet the poor investors have not being paid till date. Copy

S

~
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of the suditor's report dated 14.7.2017 is annexed
herewith and marked as Annexure A-13 (P9 No.262.to

L9) showing the amount available with committee.

14. That the applicant had approached earlier before this
Hon'ble Court being MA No. 151 of 2018 i"or-taking over
the assets df the Golden Group of Companies. This
Hon'ble Court was pleased to issue notice on the said
application on 19.1.2018. This Hon'ble Court on the
application of the applicant was pleased to transfer all
proceedings pending in different courts before this
Hon'ble Court vide order dated 19.2.2018. Copy of the
order dated 19.2.2018 passed in MA No. 151 6f 2018 by
“ this Hon'ble Court is annexed herewith and marked as

Annexure A--14_ (Pg No.2#Hto 237)

15. That, however, when the matter was pending before this
Hon'ble Court there were some applicants who proposed
to better their offer from that of the applicant. The

appticant had'already siibmitted bank guarantee for the
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16.

17.

18,

\&

amount. However the said bid wasn't finalized and the
»
matter was a_djourned on several dates and thereafter

the applicant was permitted to withdraw bank guarantee.

That on 5.9.2018, this Hon'ble Court was pleased to
dispose of applications 'with liberty to make |l’re:.;h
applicatiqn for sale of pro'perties. Copy of the order d_a_ted
5.9.2018 and 30.7.2018 passed in MA No. 151 of 2018 is
annexed herewith and marked as Annexure A-15 (Pg

No.23to %25).

That this Hon'ble Court had passed order for

disbursement of 70% of the amount to the investors

. from the funds lying with the Committee but the same is

not sufficient to meet all investors and only some amount

has been disbursed.

That there are several thousands of persons in -numbers
who are directly affected by the acts of the company and

orders of the Hon'ble Court and are deprived of their

o
~
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dream-homes/ project land or of their hard earned
money. The .cred_itors are very poor persons and have
done small'and medium investment in the company, but
for last moré. thant 20 years have not received any

amount. The creditors have not been paid any penny

money till date. They are in 'deep financial ‘crisis. Thgy

are to incur medical éxpenses, marriages of children,
Most of them are retired and not earning anything and

are living very hard life.

That the applicant is supported by majority of creditors
who ar;a.in very pitiful conditions and are hard of their
daily livings. These investments by the small and
marginal creditors are their | life time savings.
Consequently the creditors are at the cusp of begging,
dying for survival. The covid 19 has furfher aggravated

and shattered their fragile life. The scheme of the

applicant will alleviate the long suffering of a large -

number of creditors.

_l‘,f‘.

f

c L
Pk e Dol

G R RIER

Bt

A T A O TR

by

L

R s

s stistfaH

R R A A

B

oA i

G

GBI

hH SR

TEAE

S R R 0 e

NI



19. That the representative of a large number of investors
. .

_approached the propounder, to devise 2 resolution

20.

" days of passing of the order by this Hon'ble Court and

21.

2\

scheme, looking to their egpertise in fund and assets

management.

With the expertise of the Propounder in project's' related
to landh__and asset reconstruction, the Prdpoundler is
putting forwa;'d this arrangement for consideration Iand
approval by this an'ble Court. The Prbpounder is willing
to deposit Rs. 400 crores before this Hon'ble Court, which

can be used for immediate disbursal to the innocent

investors. 10% of the amount will be paid within five
-

theW6 months from the date of

passing of the order.

That, after approval of Scheme, the Chairman Committee

will be eased of its duty of securing money for repayment
—-—/——”_—”—‘-’_—_

of investors of Golden Group of Companies. The amount

deposited by propounder in addition to funds already

&
-~




%

accumutated with Committee can then be utilized for full
and final disburs-ement to investors in one go.
W
22 This scheme will bring immediate solace to the inyestors
who have been suffering for long time in absence of any
viable resolution by-any pro;;ounder of the scheme or
due to insufficiency o‘f. funds with the committee and

inspite of their best efforts for last one and a half decade.

23. There are many practlcal and technical issues with the

propertles of the Golden Group of Compames which are

with GFIL Committee and as such the Committee has not

PR

been able to auction or sell them so that sufficient funds
. are realized to discharge the liability of the Golden Group

of Companies'or pay the poor Investbrs. These are large

tract of land with encroachments. Inspite of confirmation

-

of sale by the Committee, the physical lands are not

available for the auction purchaser which led to

cancellation of auction related to some of the properties
-
of Golden Group of Companies. In order to overcome all -

.-\
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0%
the difficulties and complexities the propounder is ready

»

to pay substantial amount necessary to clear the
=

liabilities of the Golden Group of Companies and in return

—

t;e propounder .shal.! take over entire properties of the
Golden Group of Companies without any demure.

A) Many of the above mentioned lands parcels are ndt
contiguo-t_J_s Jand and are in patches. |
B) The real estate market is currently at its low due to
various factors and as per current market scenario it is
not feasible to-get a reasonable return in the market.

C) Addition to it is the Covid factor, which has struck a

huge blow to overall market.

In spite all this, the Propounder is willing to park its huge

+ sum money for this Scheme.

24. The Propounder of the scheme is Hawk Capital Pvt. Ltd.
which is registered as Non Banking Financial Institution
with Reserve Bank of India under Registration No.

U74899DL1 995PTC067864. It is a professionally




i

25.

managed NBFC with current net working fund of
74.124Cr.
In courseé of its normal business, the propounder raises

funds, lends / invests it'as per the opportunity available.

It has been providing loan syndication, advisory services -

on assets reconstruction,'mer'gers, -acquisitions, etc. The
propounder ‘has been épﬁroaclhed by the representative
of the Investors with the proposition of clearing their
dues and acquiring the assets of the GFIL. The
propounder is having adequate financial arrangement to
make payment of funds as menti.one_d. Copy of the
fipancial status of the applicant/ propounder ‘is annexed

herewith and marked as Annexure A-16 (Pg No.326to

2ys)

26. The Scheme envisages the following steps in the process

of its initiation and conclusion:

a. Scheme is placed before the Hon'ble Court for its

approval.

il
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b. On approval of the scheme, the Hon'ble Court wili

issue directions 0 the Committee and the Learned

Delhi High Court not to confirm any sale though

-3
the process of the same might have been Initiated.

¢. The payments shall be effected efectronically

[

dir:ectly to the bank acﬁounts of beneficiaries :Jsing
National Automated Clearing 'Housé (NACH),
National Electronic Fund Transfer (NEFT), Aadhaar
Bridge Payment System (ABPS), the accounts of
beneficiaries would be Aadhaar No. to ensure the

authénticity of beneficiaries. -

. The investor forums would cooperate in' the effort -

by collecting aadhaar and account numbers of
verified beneficiarles on whose behalf they have

approached the Hon'ble Court.

. the Propounder in"a time bound plan proposes to

e
deposit 10% of the amount within 5 days of

passing of the order and the balance amount within

bl

=
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6* months of approval of the scheme by this

murt or as per directions of this Hon'ble
Courf, totaling to Rs. 400 crores. The Hon'ble Court
shall issue orders effective from the date of deposit
of Rs. 400 crores with the Hon'ble Court for
transfer of entire Iand. of the Goldeh Group of
Companies in fav-our 61‘ M/s Hawk Capital Pvt.Ltd.

or its nominee or for managing these assets.

f.The Hon'ble Court shaI'I issue directions to

respective concerned authorities to get all

encroachments removed from the properties.

. On deposit of Rs. 400 crores, this Hon'ble Court

would -also issue directions for handing over
peaceful possession of properties belong to Golden
Group of Companies currently known or discovered
in future to M/s Hawk Capital Pvt. Ltd. or its

nominees.

r'g




94
h. The Hon'ble Court is also requested to issue the

directionsin the matters of surplus Tands as—the

declaration of the same is ultra vires in cases

-—

where the land is owned by a corporate entity on

behalf of large number of investors as a party of

their agreement and not as an individual.

() i. The propounder on receiving court approval shall
start a process of identifying the properties, if any,
in the name of GFIL currently not known to the

' committee as averred by them in their report.

j. The Hawk Capitai Pvt. Ltd. will manage these
assets to recover its investments, in due course of

time.

k. It is envisaged that the originaI-TitIe Deeds of the
properties standing in the name of the Golden
group of compar'wi'es / GFIL group shall be
transferred, mutated and haﬁded over to'th.e

Propounder on. the sanction of the Scheme by the




Hen'ble Court. In case the original title deeds do

not stand in the name of the company, then the

L
diréctors (Ex-Management) shall produce duly

—r-—'_—-:_-—-—_ 1, . .
verified affidavit of the person(s), in whose name

-

the properties are standing, an unequivocal
f v .
undertaking that such person(s) has rio objection

and cohsents for the properties being transferred’

to the Propounder. The affidavit of persons whose
lands/ title deeds are transferred to prbpounder
shall further disclose that such person(s) have no

personal interest whatsoever in the said property.

|. The Hon'ble Court may also issue directions to the-

Chairman GFIL committee to handover ali records

—_— -y

related to the Company in the custody of the

. Committee in physical or electronic mode. This will
help propounder to identify the immovable assets

in the name of the Corhpany.

i
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m.The agricultural lands of the Golden Group of
Companies will also be made available for disposal
by the applicant. The applicant will get clear title

and unencumbered possession of land under the

orders of this Hon'ble Court.

27. That the present application is made bonafide and in the

interest of justice.

28. That if the present application is not allowed, irreparable
loss would be caused to the investors as well as to the
applicant.

PRAYER

It is therefore most respectfuily prayed that this Hon'ble

Court may graciously be pleased to:

(2) Direct the sanction of the scheme as proposed by the

applicant

(b) stay further sale / auction of lands of the Golden

Group of Companies by the GFIL Committee appc_)inted '




(©)

(dy

(e)

20
by this Hon'ble Court during the pendency of the

application seeking sanction of scheme and not to

-
confirm any sale though the process of the same

might have been initiated.

to issue orders for transfer i . celejl

possession of entire land of the Golden Group of

Companies in favour of M/s Hawk Capital Pvt. Ltd. or

its nominee or Special Purpose Vehicle (SPV) formed
for managing these assets on deposit of Rs. 400.00

crores.

To issue directions to respective concerned authorities

/—/—-_’/_ »
to get all encroachments removed from the properties

-

of Golden Group of Companies.

To issue the directions in the matters of surplus lands

as the declaration of the same is ultra vires in cases

where the land is owned by a corporate entity and not

by an individual.

. (r‘-.




(f)

(9)

(n)

| . 3\
nominate a member of propounder in the ‘newly
» ’.___———r—
formed GFIL Committee to oversee the payments on

approval of scheme.

In case propef'ties'of Golden group of companies is not

in the name of GFIL group, to issue directions to the
— - . s

ex-management to produce duly verified affidayit of

the person in whose name the properties are standing,

unequivocal undertaking that such person has no

objection” and ‘consents for the properties being

transferred to the Propounder.

Issue a direction that after twelve months from the
f__._-—-— o=
date of first disbursement, if any amount remains

undisbursed, then the propounder shall furnish a bank”

guarantee to the Hon'ble Court of equal amount and
Hon'ble Court shall release that amount to the
propounder, with the proviso, that propounder shall

continue to remlt amounts as per details of vern‘"ed

investors received, as on last date of each month and

amount of guarantee would automatically that reduced

~

1
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Y
by that extent, till the entire amount is exhausted in

full.

(i) pass such other appropriate order/orders, as this
Hon’ble Court may deem fit'and proper in the interest

-ofjustice:

AND FOR THIS ACT OF KINDNESS THE PETITIONERS AS.

)

IN DUTY BOUND SHALL EVER PRAY.

Drawn on : 11.08.2020
Filedon : .08.2020
- Filed by:

P.N.PURI
ADVOCATE FOR THE APPLICANT

v




IN THE SUPREME COURT OF INDIA
CIVIL ORIGINAL JURISDICTION
IANO. 79102/2020
IN

T.C. (C) NO. 2 OF 2004

IN THE MATTER OF :

_ The Securities and

Exchange Board of India ...Petitibner
N Versus
The Golden Forests (India) Ltd ....Respondent
INDEX
S.No. Particulars Pages No.
1. Reply by the Committee — GFIL ] - 57
2. Affidavit in support lo—] ‘

3 ANNEXURE -R-1

Copy of the valuation report by

Income Tax department with regard [ 1 2 (/]

to 23 properties

. 4 ANNEXURE -R-2

) Copy of the Fourth Interim Progress 28 - 211
report by iIncome Tax department

5 ANNEXURE -R-3

Copy of order dated 12.1.2009 YA

passed by the Committee i

New Delhi Filed by

Date: Soumya Datta,
Advocate on record

Counsel for Cormnmittee — GFIL

(Appointed by Hon’ble Supreme Court)




IN THE SUPREME COURT OF INDin }
CIVIL ORIGINAL JURISDICTION
IA NO. 79102/2020
IN

T.C. (C) NO. 2 OF 2004

IN THE MATTER OF :

The Securities and
Exchange Board of India ...Petitioner

Versus

The Golden Forests (India) Ltd ....Respondent

REPLY ON BEHALF OF THE COMMITTEE

APPOINTED BY THIS HON’BLE COURT.

MOST RESPECTFULLY SHOWETH:-

1. That Applicant ‘the Hawk Capital Pvt. Ltd.” had earlier filed MA 151
of 2018 and was ready to pay Rs.721 Crore against entire assets
of the Golden Forests Group. The Hon'ble Court dismissed the MA

151 of 2018 on 05.09.2018 with the following order:




/-

“LA. NO.—---OF 2018, 75125/2018, 75177/2018,
87820 & 87824 0f2018 and 100482/2018 and M.A.

No. 151/2018

M.A. No. 151 of 2018 filed by Hawk Capital (1)
Limited, 1.A. NO. 75177 of 2n18 filed by Lakshdeep
Investment and Finance Pvt. Lid., |.A. NOs. 87820,
87824 & 100482 OF 2018 filed by Family
Investments Pvt. Lid. are dismissed in view of the
order passed by this Court on 30.07.2018, the
previous orders regarding auction and bids etc. do
not survive. As and when fresh auction is ordered
after valuation ordered by this Court is made and
after deciding the question which property can be
sold, it would be open for all to participate as and
when modalities of fresh auction sale are worked out.
However, it is made clear that previous orders of
auction do not survive and no right whatsoever can

be claimed by any party on that basis”

Itis clear from the above order of this Hon'ble Court that properties
shall be put to auction after evaluation and Hawk Capital Pvt. Ltd.
or any other interested party may participate in the auction.
Therefore the application is liable to be fejected being

misconceived and filed contrary to the order of this Hon'ble Court.

That this time the applicant has offered Rs.400 Crore which is

Rs.321 Crore less than the earlier offer with the following prayers:

S



R

a)

b)

d)

3

Direct the sanction of the scheme as proposed by the

applicant;

Stay further sale/auction of lands of the Golden Group of
Companies by the GFIL Committee appointed by the Hon'ble
Court during the pendency of the application seeking sanction

of scheme and not to confirm any sale through the process of

the same might have been initiated;

- To issue orders for transfer, handing over peaceful possession

‘of entire land of the Golden Group of Companies in favour of

M/s Hawk Capital Pvt. Ltd. or its nominee or Special Purpose
Vehicle (SPV) formed for managing these assets on deposit of

Rs. 400.00 crores;

To issue directions to respective concerned authorities to get all
encreachments removed from the properties of Golden Group

of Companies;

To issue the directions in the matters of Surplus lands as the
declaration of the same is ultra virus in cases where the land is

owned by a corporate entity and not by an individual,

Nominate a member of propounder in the newly formed GFIL

Committee o oversee the payments on approvai of scheme;

In case properties of Golden gro‘up of companies is not in the
name of GFIL group, to issue directions to the ex-management

to produce duly verified affidavit of the person in whose name




H

I
the properties are standing, unequivocal and consents for the

properties being transferred to the propounder,;

h) Issue a direction that after twelve months from tne date of first
disbursement, if any amount remains undisbursed, then the
propounder shall furnish a bank guarantee to the Hon’ble Court
of equal amount and Hon'ble Court shall release that amount to
the propounder, with the proviso, that propounder shall

continue to remit amounts as per details of verified investors

received, as on last date of each month and amount would
automatically that reduced by that extent, till the entire amount

is exhausted in full;

i). Pass such other appropriate order/orders, as this Hon'ble Court

may deem fit and proper in the interest of justice.

That there is no valid justification of the reduced offer. The very
purpose of appointing the Committee was to realise the assets of
the company and to refund the investors of the company that is to
say to safeguard the interest of the lakhs of poor investors who had
invested their hard earned money with the company and not for the
welfare of any third party who is wiling fo make up only the
principal amount and in turn intends io grab properties worth more

than 15 times of the offer.

That it is pertinent to note that in compliance with the order of
this Hon'ble Court, the applicant in the earlier matter MA 151 of

2018 filed bank guarantee which was to be verified by the




5.

8.

7.

5

Registrar of Supreme Court. The Registrar in his interim report
stated that the Bank Guarantee was not in a proper format and
before the Registrar could file the final report, the MA 151 was

dismissed by this Hon'ble Court.

That the Application for Directions as instituted is not in the

~interest of the investors of the Company Golden Forests (India)

Ltd (for short GFIL) as claimed by the Applicant. To the contrary,
it carries gt_J_I_ig__ue_moﬁvres?ofprivate interests of the legal heirs of
the Promoters of the said company. Similar attempts have been
made earlier to take over the assets of the Company without

paying the investors. .

That the Applicant in para 18 of the application has made serious
allegations against the Committee which are witho_ut any basis and
patently false. it has been alleged that despite directions from the
Court no disbursement has been made by the Committee. The fact
is that till date the Committee has, as_directed by this Hon'ble Court
vide order dated 05.09.2018 paid 70% of the principal invested
amount to 948259 investors which amount to Rs.451,58,52,326/-
through electronic and by cheque through M/s Karvy. The process
of distribution of funds is stilt going on and even fresh claims are

still being received and processed.

That the Committee filed the properties information in four parts-
Part A (Properties available for sale), Part B (Properties under
Litigation), Part C (Properties under surplus lands matier in the

states of Punjab and Uttarakhand, and Part D (Properties which




4

are identitied and in the process of verification by District

Administration).

There are 23 properties in Part A on which the Hon'ble Court
ordered Income Tax Department for their evaluation. The
income Tax Department has already evaluated the 23 properties
and filed report before this Hon'ble Court. As per the report
affidavit dated 11.07.2019, the total value of these 23 properties
iny is Rs.442,61,55,162/-. Copy of the valuation report by
Income Tax department-wit-h regard td 23 propérties [} aqnexéd

as ANNEXURE —R 1. (Pg I2.to Pg 24).

It may be noticed hére that the value of only 23 properties is
more than the offered value of Rs.400 Crore for entire asseis of

the Company.

That in Part C, there are two states of Punjab and Uttarakhand that
have declared the lands of the companies to be surplus under the
state’s land reforms Acts. As per the affidavit filed by the State of
Punjab in the matter of A No. 36379 of 2018 in T.C. (C). No. 2 of
2004 filed by the Committee, the extent of lands in Punjab under
surplus matter is about 3861 Acre. The value of land if calculated

@ Rs.20 Lakh per acre shall be about Rs.772 Crore.

Similarly as per the affidavit filed by the State of Uttarakhand in
the matter of IA No. 36379 of 2018 in T.C. (C). No. 2 of 2004
filed by the Commiitee, the extent of lands in Uttarakhand under

surplus matter is about 479.99 Hectare or 1186 Acre. The state




10.

~7

{
of Uttarakhand has calculated the value of lands in Uttara'-hand

to be Rs.732 Crore if considered to be agricultural Jand and
Rs.2766 Crore in case the lands are considered to be nctn

agricultural.

The Committee is already contesting the surplus lands matters

before Court and IA 145178 (Uttarakhand) and 145179 (Punjab)

are pending before this Hon’ble Court.

__ That in Part D, about 2194 Acres of land in Andhra Pradesh,

Haryana, Orissa, Karnataka, Kolkata and Himachal Pradesh
which are indentified and in the process of verification. The
Comm;ittee has written to the concerned Revenue Authorities
and has received positive outcome in Andhra Pradesh. The
Income Tax depaﬁment has evaluated properties in Telangana
(AP) which is Rs. 440 Crore and Rs. 36 Crore for Orissa
properties. Copy of the Fourth Interim Progress report by
Income Tax department regarding valuation of Telangana

properties is annexed as ANNEXURE -R-2. (Pgesto Pgs™y)-

That the applicant M/s Hawk Capital Pvt. Ltd. has not worked
out the total value of the assets of G;)Iden Group and offered
only Rs.400 crore in lieu of the entire assets including the land in
surplus which is 5047 acres

The total value of the lands of Golden Forests Group companies

would be much more than the offered price.
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12.

3

That there were similar attempts made by different applicants.
M/s Vavasi Telegence Pvt. Ltd. offered Rs.2700 Crore before
this Hon'ble Court by filing 1LA. 31 & 35 in 1.C.(C) No. 68 of
2003. Vide order dated 15.10.2008 all the pending matters
(including 1A 31 & 35) before the Hon’ble Supreme Court were
remanded to the Committee for passing appropriate orders. On
12.01.2009, the representative of the Vavasi Telegence Private
Ltd produced letter of its Managing Director conveying that the
between them. Copy of ofder dated 12.1.2009 passed by the

Committee is annexed as ANNEXURE R-3 (Pg%to Po®S )

On 21.01.2009, M/s. Khalani International Corporation placed on
record its offer/ proposal for buying assets for total consideration
of Rs. 3100 crores but on 28.01.2009, the counsel for the ex-
management stated that no MoU had been executed with M/s.

Khalani International Corporation.

After wasting crucial time of the Courts the Applicant either
stepped back or the proposal was not allowed by the Hon'ble

Court.

That the Committee has tirelessly worked to identify properties,
have the encroachments removed after hearing all the parties
concerned, taken possession and auction sold properties. The
applicant though offering a meagre sum for the entire list of

properties is expecting this Hon'ble Court to undertake the task




13.

14.

of removing encroachments and to have possession delivered to

the applicant.

That the Committee has sold substantial properties and thereby
collected huge funds of Rs.550 crores which became over
Rs.800 crores with bank interes. However out of this the Income
Tax authorities have seized about Rs.100 crore by adopting
coercive method which seizure was challenged by the

Committee before Punjab and Haryana High Court.

Therefore, in view of the above, the present application may
please be rejected as the amount offered by the applicant is only
a meagre and the scheme proposed is unrealistic and unjustified
as the value of assets of the companies is much more and

scheme offered is against the interest of 15 lakh poor investors.

New Dethi Filed by

Date: Soumya Datta,

Advocate on record
Counsel for Committee — GFIL
(Appointed by Hon’ble Supreme Court)




IN THE SUPREME COURT OF INDIA ( O
CIVIL ORIGINAL JURISDICTION
IANO. 79102/2020

IN

T.C. (C) NO. 2 OF 2004

IN THE MATTER OF :

The Securities and
Exchange Board of India ...Petitioner

Versus

The Golden Forests (India) Ltd ....Respondent

AFFIDAVIT

I, Shri Brij Mohan Bedi, S/fo Shri Sadhu Ram Bedi, aged about 71
years, R/o H. No. 22, Sector-4, Panchkula, do hereby solemnly

affirm and state as under:-

1. That | am one of the members of the Committee appointed by the
Hon'ble Supreme Court. | am duly authorised and being fully
competent and fully conversant with the facts and circumstances of

the case, | am competent to swear this affidavit.

2 That | have read the contents of accompanying reply which has

been prepared under my instructions.

b RN S
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5. That the contents of the accompanying reply are frue and

correct to the best of my knowledge and are derived from record of

the case. Annexure are true copy of its original. a

p——

DEPONENT

VERIFICATION:-

I, the deponent above named, do hereby verify and state that the

contents of paragraph 1 to 14 of the affidavit are true to my

knowledge based on-records of the case, no part of it is false and

vit/SPA/GPA

has been read over & sxplained to (¢:]
who seems:

Ceriied that the Affida
dersiand the same at the
thereot.

Deponent/ Execuiant

perfectly to un
time of making

$  identity the cepenent
ey who has S‘.grwd/‘..‘!uf‘--‘ib
| “.‘ Y matked in my p. sence
!l' -

| Signature

nothing material has been concealed there from.

Verified by me at on this the M day of September, 2022.

—_
DEPONENT

MEENA FUMARI
NOTARY CHANDIGARH

i

has
1s of thig Affidavit 1
: ained to he deponent / ex?orrtfa:ct:
msho has admitted the sama_io the eoff

exp!
| auacutant has sigred u}‘ o227
™ i~ E Oié [dﬁb}ﬁ CQ
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1" IN THE SUPREME COURT OF INDIA 7’)/
(Civil Original Jurisdiction)
Writ Petition (Civil) No. 188 of 2004
and connected matters

M/s Raiganj Consumer Forum Petitioner
Versis
Union of India and ors U Respondents
® - Affidavit on behalf of Income Tax 5goartment in_compliance of

Qrder dated 7.5.2019 passed by this Hpn’ble Court

1, Reuben Mathew Jacob, Deputy Direcior of Income Tax, Supreme
Court Cell (L&R), New Delhi, do hereby solemnly affirtn - & state as

under;-

L. Th.afl am working as Députy Director of Income Tax, Supreme Court
Céll (L&R), New Delhi -to file an affidavit to place on record the steps
taken by the Income Tax Department in compliance of this Hon'ble
Court Order dated 7.5.2019.

2. That vide tﬁis Hon'ble Court’s Order dated 7.05.2019 (A copy of the
Order dated 7.5.2019 is annexed herewith as Annexure-A) directions
were passed, the relz_avant portion of which is being extracted below:

“ The Income Tax Department is directed to complete the Valuation
job on or before 30.06.2019 and submit a compliance report in the

first week of July, 2019 aiohg with the details of the Valuation of the

ith reéard to the above direction, it is respectfully submitted that

" D
‘Regy. f}iﬂtmsh +tree member valuation: Committee constituted by name by this

Dale of By
apir
27th Apritg0g)

|




%

- Hon'ble Court vide.order dated 30.07.2?518, is already in the process of
carrying out the Valuation job assigniad to itand is already filing its
reports sep_arately before the Hon'ble :Court for its kind consideration.
It is however brought to the notice of this Hon'ble Court that Sh. S. 5.

Rathore, Chairman of the Committee formed by this Hon'ble Court has

since retired and has joined the Income Tax Settlement Commission

Mishra and Sh. Anup Kumar Dubey are now on deputation to the
-—- - Enforcement Directorate. The department seeks further directions from

the Hon'ble Court in this regérd, if any.

2 ,
@ S
- : 4. This Hon'ble Court by order dated 7.5.2019 had further directed that :-

It is agreed to by the learned Counsel that the said properties in
charf Annexure-A ‘can be put to auction by the Income Tax
Department. L et the Income Tax Department initiate the proceedings
for the ‘sale of the aforesaid properties mentioned in Annexure-A of

thei'thfrd repbrf on ' as is where as basis’ and the amount be remitted

to this Court..

5. Itis respectfully submatted that in compliance to the above directions,

g theioﬁ‘ice of Directorate of Income Tax (Legal & Research), Central

Board of Direct Taxes (CBDT), New Delhi vide office memorandum

FTS- 1162144/2019 dated 14.06.2013 has nominated the Principal

ief Commissioner of Income Tax, North West Region, Chandigarh as

43
‘*;L
* RaJendra KJmar N
Dethj

[ Regd. No. 5782
Date of Expiry

‘G 271h April-2072

odal Authority’ to- initiate/co-ordinate action for sale {auction) of

”"z properties (mentioned. in Annexure-A of the third report of the
'4tion Committee) on 'as is where is basis’ and for remittance of
e amount to the Hoﬁ'ble Court. A copy of the Office Memorandum to
this effect dated 14.6.2019 is annexed herewith as Annexure-B.

6. That the Principal Chief Commissioner of Income Tax, North West

Region, Chandigarh who has been appointed as Whe *Nodal Authority’

“ind the other tiwvo members of the-Valuation.Committee-_Sh. S.K.




in compliance . to this assignment, has informed that by @2
communication dated 21.06.2019, the jurisdictional Principal Chief
Commissioners of Income Tax having territorial jurisdiction over each
of the above mentioned properties in annexure *A”, have been
reguested to initiate and complete the process of sale (auction) of the
said propefties at the earliest. The Nodal Authority has further stated

that it is also in the process of acgquiring the valuation report placed on

the record of the Hon'ble Supreme Court of the said properties so that

the same can be forwarded to the territorial principal Chief

é‘ Commissioners f(.J.r fa_c_ilitating the process of auctioning of the said
- > ' properties.
\//_DEPONENT
. fREURBEN MATHEW JACTR)
VERIFICATION:- lDy. Director of Inceme 7%
{L&R) Supreme Court Caii
New Delhi
elhi
REgd, No, 5780 .
%afeﬂwb'p athew Jacob, the above named deponent do hereby verify
& 2rth April.2g73 Al .
- snEents of the above affidavit are true and correct to the best of
my knowledge and betief and nothing material has been concealed there
) from.

Verified at New Delhi, on this the 11" day of July, 2C19.

)EE/PONENT

e

(REUBEN MATHEW JACOB)

Dy. Direclor of Incoms Tax

\ (L&R) Supreme Court Cell
1hi

Aﬁﬁg{,yﬂ it P
NDRA KUMAR"
! vA RoEaaBAeao

NOTARY. HELHI-R-5700

(RATER THAT TE CONTENTS EXPLANENTO THE

Bt 16 PR 0 W ERCNERRIEELT I ;

RGBS G R AR 4&\\«:&:?;3&—@:5 = GOVERNMENT OF INDIA

DEXKI :,J\\\\\. RS W | SUPREMECOURTOFINDIA.~ 4 Wk 18

IDETIEY Thahudourrve/ DEHENGAT WHO Hi gg%ﬂlﬁxs PR, NERRARDAL ___,_.}...;..-,-,i,-,,;.-.:.-

SICNED Il Y PRESENCE  aagtmid AN 1520 LS BR Nt
EVH CHALHEHORQ/ ALUR G HE
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valuation d

ANNEXURE - A (.S

Third interim Eprogress report on valuation of
properttes in Dﬁrsuance to the judgment of Hon'ble
Supreme Court vide order dated 30. 07 2018 in WP

No. (C) 188 of 2004

Result Achieved:

'PART ‘A’ PROPERTIES

1. On the basis of available ‘information, @ the

properties _pertaining 0 part ‘A praperties have been |

Iocated and identified by the DVOs and the valuation of the

properties have been completed.

5. The details of the all the 23 properties of Part ‘A’ and
one are tabylated below and the relevant

‘documents are also annexed with this report 8s Annexure

\Al:

Docum |Page

ents No.
determi | enclose | (Anne

ned d xure-

B)
JE N T

Scanned by CamScanner




(Part ‘A’ property)

Agricultural |Harya }36,15,50 Valuaﬁo 2t04
land -Villa‘g‘e, na ,000/- | nReport
Jaswantgarh dated
l,Haryaria 15.01.2 |
019 by
DVO 1
Chandig.
arh |
Agricu'ltéral Harya 24,27,23‘ Valuatio |5 to 7
land, Viilage na ,300/- n Report
gilla, - - dated -
Haryanei1 15.01.2
019 by !
DVO
.; Chandig
; arh
SCF-21-P, |Harya {1,64,91, }Valuatio |19 to
Seqtor; | na- 200/- n report|28
Diwan dated
Khana, _l,— 06.02.2




_—

_HUBA, ;Jind 019, by
H.ar'Vanai VO
| Rohtak
4. Semi ; Harya | 13,63,66 Valuatio 8 o
Constru%ted na  |.294/- | nReport 12
C T |building and| T dated N
open | ;areas | | 15.01.2
in’ | | 019 by [
l ag'ric_ulttj-ral DVO
land | in Chandig
‘ village billa, | arh
Hayana
5. Agricu[tura! Harya |96,56,00 Valuatio {13 [0
land, Village|na Q/- n Report | 15
Bunga, dated
Haryana 15.01.2
019 by
Vo
Chandig
arh
6. Agriculturgl | Harya 278,85,0 | Valuatio |16 0
land Village|na Q0/- n Report | 18

e —af
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Kot, “doted ||
Haryana 15.01.2
019 by
: DVO
Chandig
B . - _! arh
i
T g [ 50640 | aiatio |80
‘Iand, \fillage na i935/- n report{32
Parasoli,i ;_ || dated
Gurgaon:;l ) | 08.02.2
o 019 by
" oDvO
Jaipur
Land, Village |2 ~ logas  {n report)35
Bllwoklraknaf dated
! Gu.rga'on;, 08.02.2
' .: 019 by
’ DVO
Jaipur
“Agricuttural |Harya 85,37,19 | valuatio 36 ol
| -Iandl, na 016/ |n report) 38

Scanned by CamScanner




T Bhorakhurd, | R dited
Gurga'qn' | | 08.02.2
’ 019 by
1 DVO
_: -Jaipur
L T —de————135 t0|
10. Agricultu]‘:rai“Ha'rya 35.56,64 | Valuatio 39 o
l Iahd, na. 7_,623/- n report|43
; | Viilag'e,_ | -t-:-iat-éc_jm
lﬁ | Sidhrawali, . | 08.02.2
-Gurgaonl w 019 oY
DVO
I Jaipur
i land,' village | Y@ | ,000/- n report|51
: panda, - prade dated
‘ Tehsil sh 01.10.2
Mhow, | 018 by
Indore. e
Bhopal
12, [Agriculural = 118.85,21 | vaivatio |44 0
land, Village Iya ,200/- 'n report{>51
Nawda,' Prade dated
Tehsil 1sh 101.10.2 '

PR}

—

Scanned by CamScanner
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b

————

RO T
IiInclcne DvO
; { jBhopal |
1 . e
3—1~3—‘- W‘mm Valuatio |52 0
!Iland Village | ya 40;000/.‘mrep.o_r_t___59
“a l| Raau, Tehsil | Prade ,dated
] S E
| Indore 019 b‘/
! wo |
| '1 - | Bhopal
- E114 L»ﬂxgricgltu‘l_ra.l' Utear WWEFW
! land,'ViiIa_ge prade | 0/- n report|66
; Motadak% sh dated
t Pargana: & |11.10.2
Tehs'il. 018 by|
Nazibaﬁad, VO
i Distt. Bijpor Lucknow
‘lls Flat' Bearing Andhr 57,45,00 | Valuatio |67 to
l |D.No. 15-1-| @ 0/- |n repart) 83
\1 184, Flat!'aNo. Prade ‘dated
e .'16‘“ sh 29.10.2
Floor, E:lock! 018 by
L I‘B, 'éea Dol VO,

Scanned by CamScanner




Abartmqnt, T i

Opp. Gj.i'and patnam
Bay I'-J_\otei,

Nowrojl
Roaa; }_. | :
, MharanIPeta |
! Visakhapatn
® am City(AP)
16 [Under CIifr| Uttara | 23,06,70 | Valuatio 84 to!
| 'ES'Ca_-te,.E . khand |,800/- |n report}93
Mussoor]zie I dated ]L
> 11.1.20
19 by
DVO
Delhl
¢ 77 Thst Mo, |Karna |1,18,00, | Valuatio 94 to
601, 'GF taka |000/- n report| 100
guilding, No. dated
6, | Ranka 28.09.2
Park, . - 018 by
Apartment, DVO
| Lal Bagh Bangalor |
i j A

o | . Scanned by CamScanner




R, “‘“’_—Il“—"e—_—”"’“l
'I | Doodamavéllé ‘ I ll 1
: : I [
:Bangalore. ] |
! i
18, |Flat F\io. 51, |Karna mﬁ%m
} lind Floor, | taka rO/ n report|i107 !
%Albert Court{ | "1 dated _I‘ :
Corpﬁration | 28.09.2
No. 2/4, §018 by!
Atbert ‘DVO
Street, Bangalor
- Co.rporatgion‘_ e
Ward No 76
i 1
Banagalcf)re.
TW_W Uttar | 31,22,40 | Valuatio | 108 to
D-6, : Prade |0/- n reporti'121,
. Residenﬁal sh dated
. Yojna, I 11.01.2
Begum | 019 byl
Bagh, DVO
:I Meerut Oelhi
20. Homestg'@'d west |2,05,27, IValuatio 140 to

Scanned by CamiScanner




7 | land Beﬁr?oﬁ}'?‘-*ﬁmdﬁ o
f;j. Compr_is{a o dated
f two
: 21.02.2
storeyeq 018 by
builaing Vo
- | ----Go'lde‘n]__ —{ — ] - —-lKolkata—|- ..
: Z Comple%, RS
% ;Plot i No.
1 .
Yy ) : 3288,.. Sltreet
No. | 3,
Pargalnaé_
Baii(uptiiwa-pu
: ra, MEOuza _
siligufi,% w
No. 110(88),
PSS siliguri,
| bistt.
. ) Darjeeling |
(we)
21, Agricultural Harya _2,10,97, Valuatio | 122 10
land, Village|na 500/- n report|125
Kishanpurs, dated
Jind, 06.02.2
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Haryans ———— —_ __ —
1019 by; T
AVO
Rohtak, !
Haryana :

—

@ w&m%mamﬂlzsw
C-6/359/1 | ng 0/- n report| 131
VGarhi_- dated

| Mundo, 05.10.2 |

I[| | Jagadhari, 018 by‘

| Haryana AVQ,

Chandgig |
arh

73, Agricultyral | Harya |'49,30,00 | Valuatio [132 to
|Land ViI;Iage.' na 0/- N report 1‘39
Jagadhéiri, dated
Tehsil ! & 05.10.2
Distt. 018 by |
_Yamur}ag‘ér, AVQ,

Haryanal. | -Chandig
| arh

Tl 442,61,5

i 5,182/-
- .




IN THE SUPREME COURT OF INDIA 7 &

/
(CIVIL ORIGINAL JURISDICTION) 25

WRIT PETITION (CIVIL) NO. 188 OF 2004
AND CONNECTED MATTERS

IN THE MATTER OF:
M/s Raiganj Consumer Forum . Petitioner

I . Mersus—___ ... .

Union of India and Ors. T Respondents

AFFIDAVIT TO PLACE ON RECORD THE
Y . FOURTH INTERIM PROGRESS REPQRT ON
" VALUATION OF PROPERTIES PURSUANT TO
THE ORDER DATED 30.8.2018 PASSED BY
THIS HON'BLE COURT.

—

PAPER BOOK

(FOR INDEX: PLEASE SEE INSIDE)

-

. (MRS. ANIL KATIYAR)
ADVOCATE FOR THE RESPONDENTS
Work Order No. 889/2019
Rkg59
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30.8.2018 PASSED BY THIS HON'BLE
COURT.

ANNE){URE ‘A’
Copy of the Fourth Interlm Report in

original!

ANNEXURE 'B” .

Copy of the Valuation Report via Part 'D-
1" of properties, out of 5 set of
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IN THE SUPREME COURT OF INDIA
(Civil Original Jurisdicc~n)
Writ Petition (Civil) No. 188 of 2004 27
And connected matters .

IN THE MATTER OF:

M/s.Raiganj Consumer Forum - ..Petitioner

Versus.

Unlon ofIndla and Ors ' ...Respondents

AFFIDAVIT TO PLACE. ON _RECORD THE FOURTH
INTER'_IM' PROGRESS REPORT OZ-N VALUATION OF
PROPERTIES PURSUANT TO THE ORDER_DATED
30.07.2018 PASSED BY THIS HON’BLE COURT.

I Anup Kumar Dubey, aged about 55 years working as

Specsal Dlrector, Dlrectorate of Enforcement having office at

' 5_”"-floor, Lok Nayak Bhawan, Khan Market, New Delhi -

11d003 do hereby sole.m.ri'}-y affirm and state as under:-

1 j That T am the depcnent and part of the vajuation team

. constrtuted by ‘this. Hon ble Court vide order dated

: 30 07 2018 to submrt a correct valuatlon of the




9%

That an Interim report in the form of first interim

progress report -has already been filed before this

. Hon'ble Court on “dated 28.09.2018 and the second

interim progress report- on valuation of properties

pursuant to the order. dated 30.07.2018 passed by this

_Hon’ble Court hes also been “subrnitted on dated

26.10.2018. It is stated that the thlrd interim report

_ was filed on 06. 03 2019 before thls Hon ble Cuurt

—

That on 07.05.2019, ‘this Hon'ble Court directed to
complete the valuation job.on or before 30 06.2019

and further, directed-' to submit complete valuation

report within 1-5t-_-week' of July. Accordingly, the

L

_valuation team is hereby filing the fourth Interim

| report. The fourth interim report in original is annexed

herewith and marked as ANNEXURE - A.

That the deponerit filed- valuation report with regard to
properties in Part - A and 4 sets of properties out of 9

properties under part - D along with affidavit dated

23,02.2019. It is -submitted that the valuation of




— 5

. g

né_rnep‘as Part ‘D-:l':. Copy of the valuation , zport via
Pé_]_rt-‘D—l‘ gf prppe;r'tie__s,: out §f 5 set of properties,
which could be identified by District Authorities along
with the details of the properties is annexed herewith

and marked as ANNEXURE B

That the depOTm K ve'*i’e*ave—_of"thigHoan'Ie Court for —

.sgbmlttmg _furtpe-r‘-valuati'on report with regard to

remaining properties of "t'f?é-rt"D'_"Which are yet to be

i_denti‘fi ed.

That the contents of the above. affidavit are true and

correct information .;d-‘erived from official record.

DEP T

- VERIFICATION:-

" I above named deponent do hereby verify that

the ‘contents of the ébove affidavit are true and correct

to-r my knowledgé’.b;ased on the information derived

7fr.om official rec‘ord and nothing material has been

—
CE—"I“IFIH THAY THE rm"rir" e .-|\.rln O THG
RESCNLTTENL LEME SIS FH.'mH: FTCTTo
!
 GOVERNMENT O

WD & ATTINEY DEOSED L0 MEAT
G \0\ INTENTIFE
UPRCMl: COURT OF MO

f.‘.-{\w EXECUTIV n:i[)mzki‘m HA! \"J PO oL
o VEETERTIHED | o Rt

ATTESTED .

NUTM ¥ DELHI-R-5T
omen or WHVED
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Annpexure - A

Fourth Interim progress report-_on vajuation _of
Prope"tles in_pursuance to the judgment_of Hon’'ble
Supreme Court vide. order dated $0.07.2018 in WP

No. (C).188 of 2004

R-es.ult ‘Achleved.

- Part ‘A' Propertles

1. "On the bas;s of avallable information, all 'the

_ properties pertamlng to part ‘A’ properties have been -

. Iocated and ldentlﬁed by the DVOs and the valuation -

- of. the properties have been completed and the status

report have been_-s_ubmitted before the Hon'ble

_Supreme Court.

Part ‘D’ Properties

2, On the basis of avallabie |nformat10n the remaining
pertammg "to Part ‘D' which have been

- properties
identified by District Authorities and

: Ioc_ated and
y the DVOs is named as Part ‘D-1’
ation details of all the ldentlfled property out

| valued b
3. Thevalu
“of. the_9 set of property in Part D till now have been

“idenitified by District Valuation Offices (Part-'D-1')

may be summarized as under:- -
- sr 1 Land / { Location |Valueas [As on Date | Remarks

| 1 Building | i ] ' ' Determi | of

‘N i " | . ined .. |Inspection

‘o, 2 ! !
! i } !

o i o

i1 E Lands in : Telangana i 379,89,9 - | valuation « Property to be
]Andhra _ l ‘3,7"50/- report valued .
: Pradesh . | | dated - 1091.331 acre
| (Now ll ! : + Property valued
| . | 25.09.2018 |
I ' I !




| - '.krjown.as ,' ’ I (a) 1193 acre ‘
] A -. - l --
N jzs.og.zms :S
P -;Mandfa!_ f ' ?(-b) ' i (
Choutup | j . !
o ppal, | ;?5.09-.2018 '
: |-Dirstrict B (©)
. | Nalgonda | | |
|! i 126.09.2018
H é LY ! . . !
R OO
I . ' . | i
S .
FY e Bt 124.09.2018 | )
o o (e) by VO,
o l ! N Hyderabad

157,41,59, Valuation « Property to be

‘2 ‘{dandin | District
: valued 505.658

£ _-.'_:._':Haryana | Ambala 500/:- ' 'r-ebOFFi
’ S - | dated acre
A : 25.06.2019 |= Property valued

| o by DVO, 87.882 acre
I Ch,andigfarh » Remaining
! 3 ' properties to
i _ . b be valued
| - S o © 417,776 acre
' 3 !iandsin |District - |-47,96,68, | Valuation s Property to be
; . .iHaryf:ma | Panchkula 350/ report - valued 261.661
! o .~ . jdated - acre
o 18.05.2019 |» Property valued
"~ {by.Dvo. 114,752 acre
: | : "Chandigarh + 93.95 acre
C " (property
| : already valued
i : f — under Part "A’ at
o Sl.no. 1, 5, 6,
}; , 8, 21, 22 and
o : TR _ 23)
‘ o - -'."._. . .-:_.g_Rehaining
' ! - properties to
| '_l ‘- _ _ be valued

| || s52959acre




£

acre

4 i l::;:yi: c:::l-ia | 1i32,46,8 | valuation [+ Property to be ;
; pratech | D.D Ya, i 64/- -: report valued 10.911 ¢
- Prad  District | | dated acre '
. { Indore - - | 28.012.201 |s Property valued
I ' | 9 by VO 10.911 acre
— i 1 Indore
e | -
> '-=| Land in ;‘Khurda -1.36,99,;76, : Valuation s+ Property to be
. |Orissa ll - 35000/- T report valued 90.24
| 1 | ' idated acre
L \ S \ T -1'24.,06.2019 |« Property valued
L | | by ovo 90.24 acre
. '% : i l Kolkata
; i : d
1 6 | Lar_}d in Kolar '] 3;91,00,0 ! Valuation  ie Property to be
- ¢ .j Karnatak \ - | 00/- report valued 17 acre
‘ 3 ‘. ) dated «+ Property valued
P ! . ~|25.01.2019 | 17 acre
\; e I " 1by DVO
. ) l _ . I\ Bangalore |
] — .
; 7 l Land in ‘ Mandal 58,91;4%, Valuation + Property to be
| | Andhra l Bibinagar, | 508/- report valued 231.30
. 'predesh | District - I | dated acre
? ! 1 Nalgonda 1 26.09.2019 e Propérty valued
: ' ‘ ' by VO 242 acre
? i % i Hyderabad :
] | ;
i 8 'Land-in Vill. ‘5;01,?“0,4 4 Valuation | Property to be '
. | Himachal | Garkhal, 00/ - |report valued 7.50
Pradesh | Kasuli ' dated acre
L ) ' 17.05.2019 |» Property valued
' i 1 ' 5 acre i
l | ; - | + Remaining If
l\.' _ l| || ' % properties to
o | ! be valued 2.5
! [
|

——

372~




4 22

T o —1
'9 | Office i 181/1 AXC l 1,56,68,6 i I Valuation [+ Property tobe |
! Room - l Bose Road, ; 06/- report valued 1242 | |
7 { 2" Floor | Kolkata ! ,' dated Sq.ft. |
L S : Ii21._06.2019 s Property valued :
P |- : [ | 1242 Sq.ft.
— ‘ —
: ]
Total ' 5,51,01, ,’ ! ! ‘;'7
| 28,978/ L f 1

CPDV -of. the. Véf_.u-ation Report qua identified properties
submitted by the DVOs are enclosed for ready reference as

Annexure-B

O
4. . The above referred progress report along with
suggestions to speed up the process of valuation may |
 kindly be. brought to the notice of Hon'ble Apex Court
. for appropriate directions. -
Encls: As above. . R Dated:ft(j?.ZOlQ
o - 8.8:RATHORE. c.f
* Vice Chalrman, ——
| _ : ﬁddal[?ﬁ?;;?ﬂ:m‘HMmm )
5 - 5.K, Rathod Mg, Mebtame, Mok 400 034, 5. S. Rathore) |
) L Vice Chairman, Income Tax Settlement, .
" B o Addl. Bench - II, Mumbai

) _'-' :
port o0 ol |
Ié gl amar Mishra) |

Dlrector, Enforcement Directorate,
New Delhi

umar Dubev)

Spec:al Dlrector (SD), Enforcement Directorate,
New Delhi



PART 'D-1’

%

P

he détails of the all Properties of Part ‘D-1° and valuation done are tabulated below and

copy of the relevant valuation reports.are given as per page-Nos. mentioned below

I >-No. { Dé%ﬂils of Properties Location Value as ﬁocumenis Page No.
' i S : determined enclosed (Annxures-
! s ] i ) ) o
- 1. i Lands'in Andhra Pradesh | Telangdna 379,89.93,750/- | Report filed in Part
(Now known as Yadadri), D" earlier
- - Mandai-Choutuppal, o
: Dirrsuric; Nalgonda o
(1091331 Acre) ; : ,
‘ N - R .0 . - ]
2. Land inHaryana, District | Haryana "} 15.41.59,500/- | Valuation report 1to 4
bl (G055 2 dated 25.06.2019 |
Is :\‘ K mba a;(303.638.ACl’e) ! byDvo' P
o : Chandigarh i
73, ' Lands in Haryana, District | Haryana 737.96.66,350/- | Valuation report 5013
L T ] dated 18.05.2019
; Pa.n_chku,la (26.1 661 Acre) ! | “by DVO ip
P ) P .| Chandigarh ‘
a. ! Lands in Madhya Pradesh, “Madhva | 1.32.46,864/- i Report filed in Part
" Gari Piplayz, District  Pradesh ; D" earlier
' Indore (10.911 Acre} _ ) i
75, Land in Orissa, Khurda Orissa ] 3699,76,000/~ | Valuation report 141016
; [ . - B daed 24.06.2019
[ (0024 Acre) o : by DVO Kolkata
“%. | Land in Karnataka, Kolar Kamataka - | 3,91,00,000/- Report filed in Part
| (17 Acre) ] . I : D’ earlier
— 7. : Land in Andhra Pradesh Andhra’ 58,21.45.5081- Repaort filed in Part T
© | Mandal Bibinagar, District | Pradesh | 0" earlier
Nalgonda (231.30 Acre) '
8. Land in Himachal Pradesh Himachal 5,01,76,400/- ! Valuation report 17to 26
: i !
" Vill. Garkhal, Kaswli (7.50 | Pradesh . dated 17.05.2019 |
i Acre) '
I Office Room ~ 2% Floor, | Kolkaa |- 1.56.68,606/- ! Valuation report 27103}
i 18U/ AJCBose Road, = | ! dated 21.06.2019
* Kolkata (242 Sq. f1:)
' Total | 5,51,01,28,978/- |

%4




LOIHHTHLLEE = aodel] Fulesls (Unidia) LG, L A J
(Appointed By The Hon’ble Supreme Court Of Irgi=)
Bungalow No. 60, Sector - 4, 3 5/
Chandigarh, Tel: 0172- 2740134

COM/CHD/2009/ 12/01/2009

IA 31, 35 and two unnumnered IA by M/fs Vavasi Telegence Pvt. Ltd. in T.C. (C, 68 of
2003

Present:-
1. Mr. T. D. Keshav, Law Officer and Mr. Ajay Keshav, Legal Officer for M/s Vavasi
Teiegence Pvt. Lid. :
2. Mr. R'K. Syal and MS. Parfila Syal in person-for M/s Golden Forests Group-of.- -
Companies with Mr. Anil Sharma, Advocate and Mr. Nikhil Syal.
Mr. Naresh Akash, President in person for National investors Forum.
Mr. 1. P. S. Chadha in person with Mr. Anandeshwar Gautam, Advocate.
5. No representation on behalf of Security and Exchange-‘Board of India.
ORDER
The matter has been taken up today in presence of Sh. T.D. Keshav representative of
M/s Vavasi Telegence Pvt. Ltd (Applicant), Sh. Mr. R.K. Syal and Ms. Pamila Syal, with
their counsel Sh. Anil Sharma and Mr. Naresh Akash President of National Investors

‘Forum.

Sh. Keshav representative for M/s Vavasi Telegence Pvt. Ltd (Applicant) has
produced a letter dated 09.01.2009 from Mr. Farid Arifudin, Managing Director of the
said company. We have perused the contents of this letter. Reading this letter as a
whole we find that the parties to the MOU are not willing to go ahead with the MOU
executed between them. The letter dated 09.01.2009 referred to above may be read

as a part of this order.

In view of the above circumstances, this Committee recommends that the Hon'ble
Supreme Court may be pleased to dismiss IA Nos. 31, 35 and two unnumbered IA in
T.C. {C) 68 of 2003 of the applicant company.

A copy of this order be communicated forthwith to the parties concerned.

R.N. Aggarwal H. L. Randev B.S. Bedi
Chairman Member Member




